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THE FINANCIAL SITUATION. 

Big grain crops find their echo in the lower freight 
rates which it is announced are to be charged by the 
railroads for marketing them. The bigger the crops 
the larger of course is the volume of the railroad 
movement. Hence, although that kind of freight is 
always carried at a small margin, so long as there is 
any margin there is a profit, and therefore the larger 
the crops the larger the profits to the roads carrying 
them. This prospective condition has induced the 
officials of the Great Northern to make a sweeping 
reduction in grain rates throughout its eastern terri- 
tory extending to the boundary of Montana. The 
reduction is from five cents a hundred pounds on ship- 
ments from the most distant points to one cent from 
points nearest St. Paul and the head of navigation on 
the Great Lakes. This is a large reduction and is not 
made, the announcement states, in pursuance of any 
pressure, but is a voluntary act—‘a profit-sharing 
scheme between the railroad and the tillers of the 
soil—a fundamental principle in the policy of the 
Great Northern.” The reasonable assumption is that 
this act really will affect the entire grain product of 
the Northwest, since a like change must be made by 
all other roads doing business within those boundaries; 
some of them have already declared a similar purpose 
and character of reduction. 

A truth allied to the foregoing statement is that big 
crops also as a rule lower market prices of the pro- 
ducts concerned. That, however, does not always fol- 
low, as the wants of the world may at the same time in- 
crease materially; but if it does follow; it is not usually 
a loss to the farmer. For illustration, one who har- 
vests this year, say, one and a quarter bushels of grain 
where he raised a year ago only one, might still net 
a considerably larger return for his crop. This reduc- 
tion in freight rates, then, will come further to aug- 
ment this profit. In the notice announcing the re- 
duction in rates it is stated among other things that 
“it will add millions to the potential resources of the 
farmer of the Northwest,” A prominent railroad 
official estimates in the ‘‘New York Times” that on 
a crop inthe section covered ,by this rate reduc- 
tion of 200,000,000 bushels farmers will receive an 
additional profit of from $2,000,000 to $3,000,000. 
We quote that estimate merely to present in a clear 
light the benefaction the railroads handling the grain 
affected by this act bestow upon the shippers of 
the district. It should be remembered, too, that 
the cost to the railroad of moving each additional car- 
load lot—if wages and other expense items were no 
higher than a year ago—would average the same as a 
year ago. But that is not a fair inference, for wages 
are higher and material also in many cases, so that 
the average (if there has been’no improvements in 
alignment or equipment during the twelve months of 
a character to increase the efficiency and save money 
to the railroads) would add to the expense account 
just in the proportion of the additional cars required 
to move the larger crops. We are only seeking to 
make it clear to the farmer that the roads are giving 
to the shippers a substantial bonus and are materially 
increasing their own expense account in so doing. 

We notice in the London papers received this week 
large extracts from the report of the Royal Commission, 





which has just been published, on the supply of food 
and raw material for Great Britain in a time of war. 
It is a Blue Book of over 200 pages. Although the 
Royal warrant was issued in April 1903 and the Com- 
mission was an especially strong one, including the 
Prince of Wales, and Lord Balfour of Burleigh as chair- 
man, the investigation has occupied over a year and a 
quarter, and yet the conclusions reached are not posi- 
tive, though highly interesting; indeed, all but two of 
the signatures attached to the report are signed subject 


to reservations and memoranda appended. Incerti- 
tude was inevitable in such an investigation. 
Wheat is taken as the basis of the inquiry. What 


are the needs of the United Kingdom for stocks and 
near-by supply? In time of peace the Commission finds 
that the usual stock within the United Kingdom is 
greatest in September, the maximum then being 17 
weeks’ supply, and the minimum in August, when the 
stock is from 7 to 64% weeks’ supply. To this should 
be added the afloat, usually being about 314 to 7 weeks’ 
supply at all distances from its destination, 1 week’s 
supply being on the average within 1 week’s sail of the 
United Kingdom. In war times, assuming the re- 
quirements are unchanged, the needs would be the 
same. It would consequently seem that there would 
be no difficulty in procuring enough wheat to meet the 
country’s wants if every rule of international law was 
observed by the hostile Power. For instance, the 
rule to the effect that the neutral flag covers the enemy’s 
goods except contraband of war and that neutral goods 
unless contraband are free, even when carried in a bel- 
ligerent bottom. If those principles were observed 
the wheat could come in as usual. It is conceivable 
that the safety these rules assure might be evaded by 
the declaration that foodstuffs were unconditionally 
contraband. But as that declaration would be a viola- 
tion of law and as neutrals would be sure to protest 
against any such action, and likely to make the declara- 
tion unsuccessful, the extent of the interference would 
be an uncertain quantity. 

A feature in the wheat supply developed in recent 
years, tending to protect the needful imports of the 
United Kingdom in case of war, is the variety of sources 
from which its supplies are drawn. That is to say, 
their wide geographical distribution would serve to 
minimize the risk of effective interference by a hostile 
belligerent. The report says that “instead of deriving 
j2 per cent of our total annual imports of wheat and 
flour from a single source, we are at the present time 
(1903-04) drawing our main supplies from four coun- 
tries in widely different parts of the world—namely 
British India, Russia, Argentine and the United 
States.”’ Had the committee been writing of 1904-05, 
when the sources of supply had been so far stimulated 
by the short wheat crops and high prices in the United 
States that “other sources” were able to give Europe 
without any advance in price its wheat deficit, with only 
a mere trifle from this country and almost famine 
prices prevailing here, a situation would have been 
shown that would have been even more striking. It is 
also evident that the more numerous the neutral 
Powers supplying Great Britain’s wants for food 
products, the less probable, as noted above, would be 
the violation of international law by a belligerent, 
and the greater would be the proportion of supplies 
which would come from countries other than from 
British possessions. The report on this point con- 
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cludes ‘‘that while there will be some interference with 
trade and some captures, there is not only 
no risk of a total cessation of our supplies, but no 
reasonable probability of serious interference with 
them.” 

Lest these views might be considered too sanguine 
as to the extent to which food supplies would be 
affected by a maritime war, the report goes on to con- 
sider other agencies which would mitigate the situa- 
tion if the pressure became too severe. Mention is 
made of the economic incidents which the rise in price 
would automatically cause. Substitutes for wheat, 
such as barley, oats, corn, &c., would be brought into 
use. This rise would also be a stimulus inducing 
shippers at all sources of supply to run increasing risks; 
this increase might be covered by a moderate per- 
centage on the ordinary cost or obviated to a large 
extent by the adoption of a scheme of National In- 
demnity. The Commissioners do not ignore the pos- 
sibility of a panic rise in prices of staple articles of 
food,which might result in danger to calmness and self- 
possession just when these qualities would be of the 
greatest importance. Many of the witnesses called by 
the Commission to meet such a contingency suggest 
a large stock of grain held in the United Kingdom as 
a powerful, if not the most powerful, means for attain- 
ing a steady level of prices in time of war. 

The Commission, however, reject this sugges- 
tion. Knowledge of such a _ stock in produc- 
ing countries would defeat any calculation that 
takes for its basis higher prices as an _ in- 
ducement for running risks in_ shipping sup- 
plies. If an additional supply of grain were essential 
in order to prevent the suffering of a great number of 


the poorer class, or were vital to national safety, | 


neither cost nor the interests of any one trade would 
be allowed to stand in the way of its adoption. At the 
same time the Commission states that it is of the opinion 
that ‘‘a system’of National Indemnity against loss from 


capture by the enemy would operate both as an addi- 


tional security to the maintenance of our over-se¢ 
trade and as an important steadying influence upon 
prices. We wish to place distinetly on record 
our opinion that the advantages to be gained from 
some well-considered scheme of the kind seem to us 
very largely to outweigh any objections which have 
been stated to us.” 


During the greater part of the week our Stock Ex-| 


change and public affairs generally have been more or 


less in bondage to the varying attitude of the so-called 


peace Congress—its doings and President Roosevelt’s 
efforts to bring about a favorable outcome. 
days the rumors emanating from it indicated no 
chance whatever for a settlement; other days they 
aspect of assured adjustment. Wednesday 
According to current 


wore an 
was one of the latter character. 
reports, put afloat with the air of authenticity, Japan 
had made material concessions which had led to com- 
plete harmony between the plenipotentiaries, and they 


were at one and were only waiting for the secretaries | 
| . e 
i has triumphed in nearly every case. 


to put the protocols into shape for their signatures. 


Some 


demnity and cession of Sakhalin Island into one clause 
of the treaty, permitting Russia to purchase from her 
half the island, the money to be applied to remunera- 
tion of Japan’s war expenses. The demand for money 
was one billion two hundred thousand yen, an amount 
equivalent to $600,000,000. This latter was a device 
proposed by Japan to humor the mental twist Russia 
has been showing in making a bugaboo of any payment 
valled for by Japan on account of the expenses of a 
war she has forced Japan into. Rather than pay it, 
Russia accepts the costly alternative in blood and 
treasure of continuing the war. 

Before nightfall that same day came the announce- 
ment that the Russian representatives had rejected the 
amended terms. Thereafter the commissioners ad- 
journed to Saturday with the purpose of submitting 
the new conditions to the Czar and Mikado and obtain- 
ing further instructions. Count Lamsdorff, the For- 
eign Minister, stated on Thursday officially that Russia 
will pay Japan no contribution, direct or indirect, nor 
make any cession of territory whatever. M. Witte is 
reported to have stated that he will never sign a treaty 
containing either of these conditions. Every known 
fact would indicate that the work of the Peace Con- 
gress has closed and is a failure. Still at the various 
European centres of trade the feeling is hopeful. 

Reports from Albany announce the incorporation 
of the National Association of Manufacturers of the 
United States of America under the laws of this State. 
This, we may be sure, is not a move antagonistic to 
labor interests, but simply a step in protection of the 
interests of employers and business men against any 
action on the part of labor unions threatening the se- 
curity and stability of business affairs. The National 
' Association of Manufacturers is the organization of 
which David M. Parry is the head, and which has 
rendered such useful service in the past in meeting 
and checking unreasonable demands upon the part 
of employees, and particularly employees owing alle- 
'giance to labor unions. It seems entirely wise and 
' proper that this association should take the corporate 
form, now that its efficacy is so generally recognized. 
The action is in accordance with the proceedings of 
' the last convention of the Association held in Atlanta, 
|Ga., when a vote in favor of incorporation was taken. 





! Incorporation gives the organization a standing and 
' degree of responsibility which it could not obtain in 
any other way. The Association of Manufacturers is 
composed of about 3,500 individual firms carrying on 
business throughout the country. It has been, as is 
well known, very aggressive in advocating the open 
shop and insisting upon freedom to work for all who 
may desire to work, irrespective of whether the appli- 
cants are members of trade unions or are acting in their 
individual capacity. 

The seed sown by the Association in the propagation 
of this policy has borne good fruit, too. Tor it is 
within the ken of every reader of the daily papers that 
‘in the numerous labor contests that have been waged 
within the last two years the principle of the open shop 
Mr. Parry, the 


The features of the compromise offered by Japan| President of the organization, has his office in indian- 
- . . . ' . . , . 

were that it recedes from its demand (1) that Russia/apolis, but as the real headquarters are in this city 

shall surrender to Japan her disarmed warships; lit was decided to incorporate under the laws of New 


(2) also that Russia limit her naval strength in the 


Pacific; (3) that Japan combines the demand for in-! 





York State. The true purpose of the Association is 
set forth in the certificate of incorporation, which de- 
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clares that the organization has been formed for the| the crop for the State is given as 89; the State report 
“betterment of relations between employer and em-| of June 9 gave it as 86; the report of the Department 
ployee, the protection of the individual liberty and | of Agriculture at Washington for August 1 made it 95. 
rights of employer and employee, the education of the | Unless something untoward should happen before the 
public in the principles of individual liberty and ee) maturity of the crop, Kansas seems likely to have a 
ship of property, the support of legislation in further-| corn product 100 million bushels in excess of the yield 
ance of those principles and opposition to legislation | of last season, which was a small one. In other words, 
in derogation thereof”; also, “‘to secure freedom; Kansas will have one of the largest, if not the largest, 
from unlawful and unjust exactions.” The incor-| harvests of corn on record. This will be quite a change 
porators comprise twenty-one prominent manufactur- | from previous years, for while in 1902 the State had a 
ers from different parts of the United States. Ob-|corn production (according to the Department of 
viously laboring interests have nothing to fear from} Agriculture at Washington) of 222,806,000 bushels, 
an association of manufacturers and business men con-| in 1903 the crop aggregated only 171,687,000 bushels, 
ducted in accordance with the principles here enun-| and in 1904 no more than 134,610,000 bushels. 
ciated. We think the effect will be to promote a 
rather than disturb good relations between employer; There was no change in official rates of discount by 
and employee. Even the laboring classes must admit | any of the European banks this week, and, compared 
that the leaders who represent them are often arbitrary | with last week, unofficial or open market rates were 
and unreasonable, and make demands on the employer | easier at London and firmer at Paris, Berlin and 
which it is not within the power of the latter to grant | Frankfort. It was reported early in the week that 
without yielding up control of his business or sacrificing | subscriptions to the new internal Russian loan for 
all his profits. The existence of an association for the | $100,000,000, which was authorized by Imperial 
purpose of opposing and resisting unwise action of this | ukase on August 17th, had amounted to only $100,000; 
kind on the part of the laboring classes will make the} later it was stated that only $3,500,000 of the loan 
latter, we must suppose, more careful and deliberate, | had been taken up. 
thereby preventing much of the friction and trouble} The striking feature of the statement of the New 
which have been such a feature in business affairs in| York Associated Banks last week was the loss of only 
$3,018,100 cash, whereas the preliminary estimates 
showed a decrease of about double that sum; the dis- 
The bulletin issued the present week by the Kansas | crepancy was probably due to the fact that shipments 
State Board of Agriculture with reference to crops in| of money hence to the interior were largest in the last 
that State exemplifies the favorable agricultural |; half of the week. Loans were increased $6,210,100 
promise existing the present season. It is estimated |and deposits were augmented $1,892,100. The sur- 
that the harvest of winter wheat in Kansas this year} plus reserve decreased $3,491,125 to $9,355,675. The 
will aggregate 75,576,867 bushels. These figures are| bank statement of this week should reflect, among 
not final, being subject to revision, but it is stated that | other items, the transfer of $1,000,000 to Chicago and 
they are sufficiently accurate for all practical purposes. of $300,000 to New Orleans. 
Not only will the yield reach this large figure, but it is | oa 
furthermore noted that the quality of the grain will be} Though speculation was active this week in the high- 
“most excellent.’”’ No estimate is made of the prob- priced specialties, the demand for call loans did not 
able product of spring wheat in Kansas, but judging | seem to be affected thereby, probably for the reason 


| 
from last year’s results’ the spring-wheat planting will! that the trading was largely professional and, there- 


add four to five million bushels more to the yield. Al- | fore, the inquiry for loans from commission houses 
together this would give a crop of say 80 million bush- | was comparatively light. Money on call, representing 
els for the State of Kansas, according to the estimate | bankers’ balances, loaned on the Stock Exchange 
of the State officials, and we may add that some private | during the week at 3 per cent and at 134 per cent, 
investigators put the probable total much higher. In | averaging 2 per cent; banks loaned at 2 per cent as 
1904 the wheat crop of Kansas was reported by the the minimum. On Monday loans were at 214 per 
State Board of Agriculture at 65,141,629 bushels. In| cent and at 134 per cent, with the bulk of the business 
brief, then, Kansas will contribute 15 million bushels | at 2 percent. On Tuesday and thereafter until Fii- 
more to the wheat supply of the country this year than day transactions were at 2 per cent and at 184 per 
it did last vear. cent, with the majority at 2 percent. On the afternoon 

It is well enough to point out that at 80 million | of that day, however, there was a temporary rise to 3 
bushels the Kansas wheat crop will not be the largest | per cent, followed by a fall to 2 per cent. Time loans 
on record, the yield in 1901, for instance, having been | were less freely offered early in the week, and, in the 
90 333,095 bushels by the State returns and 99,079,304 expectation of a good demand as the result of the 
bushels by the returns of the Department of Agri-| season’s drain of money for crop movements, some 
culture at Washington. And this seems to be the | borrowers sought short contracts which would carry 
situation generally as regards wheat in the United them over into November, and rates for sixty to ninety 
States, namely that the 1905 yield will run well above | days were advanced to 314@31% per cent. The rise 
the poor totals of 1904 and some other years, but will| in rates, however, encouraged drawings of finance 
not come up to the exceptionally high totals attained | bills by foreign bankers, and offerings of the proceeds 
in periods of maximum yield. Besides its good wheat | of these drafts brought about a decline in short-time 
crop, Kansas has the promise of a very heavy corn money. Quotations for loans on good mixed Stock 


yield. The State Board of Agriculture reports the | Exchange collateral, after the middle of the week, 
area planted to corn at 6,775,979 acres, or about | were 234 per cent for sixty and 314 for ninety days, 


281,000 acres more than last year. The condition of ' 334 for four and 4 per cent for five to seven months. 
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Commercial paper was in fair supply, and the i inquiry 
therefor was good from local and out-of-town buyers. 
Quotations were 414 per cent for sixty to ninety day 
endorsed bills receivable, 4144 @4% per cent for prime 
and 444@5 per cent for good four - six months single 
names. Banks having correspondents in the South 
and the Southwest report considerable re-discounting 
of paper which will mature in October. 

The Bank of England rate of discount remains un- 
changed at 24% per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 17% @2 per 
cent. The open market rate at Paris is 13 per cent 
and at Berlin and Frankfort it is 24@2%% per cent. 
According to our special cable from London, the Bank 
of England gained £243,260 bullion during the week 
and held £36,822,563 at the close of the week. Our 
correspondent further advises us that the gain was due 
to imports of £181,000 (wholly bought in the open 
market), to exports of £458,000 (of which £345,000 to 
South America, £100,000 to Egypt and £13,000 to 
Batavia), and to receipts of £520,000 net from the in- 
terior of Great Britain. 

The foreign exchange market was generally steady 
this week, though inclined to be heavy toward the 
close, owing to a better supply of drafts and a lighter 
demand. The feature was liberal drawings of new 
finance bills and renewals of those which were about 
maturing, the firm rates for money for the ninety-day 
and the six-month periods encouraging such operations, 
while expectations of a free export movement of com- 
modities seemed to assure the procurement of cheap 
cover for the finance bills upon their approach to 
maturity. Calculations show that operations in such 
drafts as were sold in the latter part of May and early 
in June and which have now matured or are about 
falling due resulted satisfactorily, the cover being 
secured at rates which, with the interest on the pro- 
ceeds of the bills, indicated a profit. Cover, in the 
form of bankers’ sight drafts, for finance bills that are 
now being drawn is offered for delivery in November 
at rates slightly below those ruling in the market, so 
that, if desirable, the drawer of the finance bill can 
contract in advance for his cover. But when drafts 
now being made approach maturity it is expected that 
commercial bills against commodities will be so abun- 
dant that these will be available, through their dis- 
count, for cover; then the supply of bankers’ sight bills 
will most likely also be abundant. There were quite 
large offerings of cotton and wheat drafts early in the 
week, as well as those against provisions and manu- 
factures. Another feature was a good supply of se- 
curity bills representing direct purchases and those 
through arbitrage of American railroad properties for 
European account. At the same time there was a 
demand for exchange for the transfer hence to London 
of Japanese funds, as was the case last week. Gold 
received at the Custom House this week, $181,219. 

Nominal quotations for sterling exchange are 4 854% 
for sixty day and 4 87% for sight. Rates for actual 
business on Monday were, compared with those on 
Friday of last week, 5 points lower for long at 4 8470@ 
4 8480 and 10 points off for short and cables at 4 8655 
@4 8665 for the former and at 4 8690@4 87 for the lat- 
ter. On Tuesday the tone was heavy at a decline of 5 
points for long and short to 4 8465@4 8475 for the 


former and to 4 8650@4 8660 for the latter; “cables 
were 15 points lower at 4 8675@4 8685. There was 
a recovery on Wednesday of 10 points all around—long 
to 4 8475@4 8485, short to 4 8660@4 8665 and cables 
to 4 8685@4 8690. On Thursday the tone was heavy, 
on a better supply of bills, and long fell 5 points to 
4 8470@4 8480, short 10 points to 4 8650@4 8655, and 
cables 10 points to 4 8675@4 8685. The market was 
steady on Friday at unchanged rates. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


i. Tues. | Wed., | Thurs., Fri. 





Fr 
Aug. 18 f+ 31 Aug. 32| aug. 33; Aug. | 24 Aug. 26 

Brown (60 days 4 85 85 85 85 | 85h 
a & Gdicoss (Sight... |4 87 87 87 87 87 87 
B wang 60 days 4 85 85 85 85 85 85 
mS @ Ob. ccce Sight..4 87 87 87 | 87 87 87 

Bank British 60 days 4 85} 85 853 &5 85 
rth America.....(Sight...4 87 87 87 87 87 87 

Bank of 60 days 4 8& 85 85 | 85 85 
EEE Sight..'4 8744 87% | 87 87 87 

dian Bank days 4 8514 85 8514 | 85 85 
of Com: Sight..'4 $ 87 87} 87 87 87 

Heldelbach, Tekel-” 60 days 4 8 |; 85 | 85 85 | 85 
heimer & Co.-._..- zht..4 8 87 87 | 87 | 87 87 

ll days 4 8. 85 85 | 85 | 85 
ehiiamiciinieitnitits ht../4 87} 87 8744 | 87 87 
Merchants ane 60 days|4 8 85 85 | 85% | 85 85 
a ight..\4 87 | | 87 | 87% 87 87 _87% 








‘The market closed on Friday at 4 8470@4 8480 for 
long, 4 8650@4 8655 for short and 4 8675@4 8685 for 
cables. Commercial on banks, 4 8440@4 8450 and 
documents for payment, 4 8334 @4 8434. Cotton for 
payment, 4 8334@4 837%, cotton for acceptance 
4 8440@4 8450, and grain for payment 4 §454 @4 8434 

The following gives the week’s movements of money 
to and from the interior by the New ¥ ork banks. 











Week ending A 25 1905. Received oy Shipped b Net Interior 
cima N. Y. Banks Shp 2 | 9 Movement. 
 iiddnnbndcdmbancnined $5.102,000 | $6, Bee. 000 es $1, 484,000 
GE cient resccane smmaneas 694,000 924'000 230/000 
Total gold and legal tenders...|__ $5.796,000 Sass esa eas 


With the Sub-Treasury operations the result is as 
follows: 


Week ending Aug. 25 1905. Into Out ut of 








Net Change in 

Banks. | Banks Bank Holdings. 
Banks interior movement as above $3. 796,000 | $7,510,000 ir ps $1, 714,000 
Sub-Treasury operations. - ------ 3;250,000 | 25, 350: :000 2,000,000 
Total gold and legal tenders. -- $29,046,000 | $32,760,000 Sor 


The following table indicates the amount of bullion 
in the principal European banks. 


August 24 1905. August 25 1904 


Bank of | ———_—_—_—_—_—_—_—_—_— 











Gold. Silver. Total Gola | Silver. | Total. 
£ £ | £ £ £ | £ 
England..| 36,822,563} -_____ | 36,822,563) 36,519,641) ___.-___ | 36,519,641 
France -~~/118,340:960, 447183, 158/162/524;118 107, 71,098) 44,878,347 152,447 04 
Germany -|_37;102°000, 12/367;000, 49'469;000, 35,897; 12'613;000, 8.51 
R . --|113/008;000 _5;889'000)118;897;000 93,621; 8/625,000 102/246, 
Aus.-Hun.| 46, 4-000 12°689' 59.513, 48,265,000) 12° ‘009 °808 000 
Spain ...-| 14;908/000| 22'447: 7 355,000, 14.7 '000| 20/397; +155, 
Viae--| | 24°528'000' © 3;2' ‘000 27;800:000; 22'118,000| © 3;957,000, 076, 
Nethi’ds_-| 6,577,200, 6.202000, 12'779; 5'480;400, 6.415.800) 11'896; 
Nat.Belg - 3,195:333, 1,597,667, 4,793,000, 3,108,667, 1,664,833, 4,663, 
Tot. week. 401,306,056 108,646,825 509,952,881 367 ,839,406/110,981,180478,320,586 
Tot. prev ‘399.657 ae ee ose oad boy Boa Say bab /oab toe 110,358 ,739.475.979,364 








GOVERNMENT UNDERTAKING TOO MUCH. 

There is one aspect in which the findings of the 
Court of Inquiry that was constituted to fix the re- 
sponsibility for the accident which occurred on the 
United States gunboat Bennington in the harbor of 
San Diego, Cal., on the morning of July 21 possesses 
very great significance—significance extending out- 
side of and beyond the circumstances attending this 
particular disaster. In the opinion of the Court of 
Inquiry, the chief engineer officer of the Bennington, 
Ensign Charles T. Wade, is chargeable with neglect 
of duty and the court recommends that he be court- 
martialed. It is not necessary to go into particu- 
lars, but the substance of the report is that there has 





been gross carelessness and blundering, 
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If this case stood by itself it might be treated as| standing all his youthful enthusiasm, it is certain that 
one of those unfortunate things which it is hard to the President, in the vernacular of the day, will have 
guard against even with the best of care. and which it | his hands full trying to uncover these abuses and re- 
will never be possible to prevent entirely so long as|move them. To our mind the lesson to be deduced 
the world remains full of fallible human beings. But ‘from the irregular and objectionable practices that 
ihe careful student cannot ignore the fact that cases, have been disclosed within the last twelve or eighteen 
of irregularity and inefficiency in the Government ser-' months in so many different branches of the service 
vice and even rascality and traud have been cropping| is plain and palpable. The teaching is that Govern- 
oul. with amazing frequency, 1ppearing at one time in| ment in this large and fast-developing country of ours 
one department, another time in another department} is charged with such numerous and such manifold 
until it almost seems as if all branches of the service} duties that the burden threatens to become too heavy 
were affected and as if Joose methods in administra- | for it. That does not mean that there is any excuse 
tion were the rule rather than the exception. Every-| for loose methods or that such methods should be 
body knows what an extensive series of frauds was) tolerated, but simply that under the circumstances it 
unearthed in the Post Office Department about a year | is not at all surprising that they should be found to 


The seandais in the Agricultural De-| exist, and that attaining full efficiency and a blameless 


aul a half ago. 
partment with reference to crop reporting and other | record is not an easy undertaking. 
matters are of such recent occurrence that it would be | These observations are of importance in view of the 
supererogation to refer to them. To these may be| attempt being made to add other and entirely new 
alded the instances of neglect and misconduct which | functions to the duties of the Government—to increase 
have- developed in other branches and departments. | its work when there is difficulty in adequately per- 
Thus the General Slocum disaster revealed defective | forming the work with which it is now charged. With 
methods of steamship inspection. The Bennington | evidence of loose methods and irregular practices 
catastrophe was attended with the most serious results| abounding on every side, the President is seriously 
of all, it involving the death or injury of over one hun- | urging that Congress shall delegate other and further 
dred persons. No good purpose would be served in} powers to the Administration. In the speech which 
enumerating all the instances of official irregularities | he made at Chautauqua, N. Y., on the 11th instant 
and misconduct, but the list, if given in full, would| he repeated his well-known views with reference to 
be a long one, and any reader of the daily papers can | giving the Government control over all the industrial 
exsily recall numerous other cases besides those cited. | corporations of the land. ‘One of the main features 
Furthermore, whenever « probe is inserted anywhere,|of our national governmental policy,” he argued, 
official delinquency of some kind seems to be revealed. | ‘should be the effort to secure adequate and effective 
We do not refer to the matter with the view to| supervisory and regulatory control over all great cor- 
criticising the administration or charging it with neg-| porations doing an inter-State business.” Consider 
lect of duty. On the contrary, it is within the knowl-| what it means to exercise ‘‘supervisory” and “regu- 
edge of everyone that the President has been very | latory” control over all great corporations which do 
solicitous to have the offenders punished and very| an “‘inter-State’ business. Under this definition, 
energetic in having the delinquencies brought to light. what corporation would be exempt? Consider, too,. 
In every case he has directed that searching inquiries what it would mean—supposing the scheme at all 
be instituted, and whatever these inquiries have dis-| feasible—for the Government to take this vast body 
closed has been fully and freely made public, even of corporations under its paternal care. If Govern- 
where it seemed to refiect on the Government itself. | ment has difficulty now in doing well its present work, 
It may with truth be said, indeed, that these devel-| what might not be expected in this last instance? 
opments have served further to heighten the Presi- Moreover, the President is known to favor giving 
dent’s popularity. They have given him the oppor-|!some Government bureau—one already in existence 
tunity to show how inveterate is his hostility to all) or one still to be created—greater power over the rail- 
forms of official misconduct. For the same reason, | roads, with a view to placing them in subjection to the 
however, the disposition of the public has been to will of Government officials in the matter of rates and 
pass tHese things over rather lightly, the view taken | in other respects. What a tremendous undertaking this 





being that with such an energetic and such a fearless) —that of holding sway and dominion over the rail- 
manat the head of the Administration, fraud or irregu-| road carrying industry, comprising 200,000 miles of 
lorities or official delinquencies of any kind cannot! road, with a capitalization exceeding 13,000 million 
continue very long—that the wrongdoers and incom-| dollars and annual gross revenues of 2,000 million 
petents are sure to be weeded out. dollars!’ The President is also understood quite lately 

lt is evident, nevertheless, that the eradication of|to have promised to use his influence to get a law 
evils of this character is not going to be an easy matter; | enacted transferring from the States to the national 
that,such as they are, they have already continued for! Government control over the insurance corporations. 
# long while, their origin in many cases far ante-dating | This last might involve less difficulties and perhaps be 
the present Administration; and that the task (affect-| less objectionable than the other things contended for, * 


;so many different departments of the Government) | and yet it would unquestionably add to the work re- 


mg SO 

is really going to be a tremendous one. It would be | quired of Government bureaus. 

no exaggeration to go further and assert that with a| We have in the past given our reasons for opposing 
less resolute man at the helm than President Roosevelt | per se the scheme for investing Government with 
the task might be almost regarded as a hopeless one.| dominion over business corporations and also the 
The dominant party has been at the helm many years, scheme for giving the Government enlarged control 
and where that is the case experience teaches that | over the railroads, and shall not undertake to cover 
#huses are sure to be deep-rooted. Hence, notwith | the same ground again on the present occasion. Our 
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purpose to-day is a different one. We wish to suggest 
whether, in view of the circumstances noted above— 
that is, in view of the manifold evidences of inefficiency 
in the work now done by the Government—it would 
be wise or prudent in any event for the Government 
to invite new or additional duties. It is to be re- 
membered that even with no added functions, Govern- 
ment service and Government work will continue to 
grow larger. Not including Alaska or our Island 
possessions, the United States comprises an area of 
3,000,000 square miles, extending from the Atlantic 
to the Pacific and from the Great Lakes to the Gulf of 
Mexico. This is obviously a big stretch of country, 
and the inhabitants are all the time increasing 
and bound to continue to increase. As we showed in 
an article last week, the population of the country 
during the twelve months ending June 30 was added 
to over a million by immigration alone. The business 
of the Post Office Department is expanding in propor- 
tion to the increase in population and in proportion to 
the tremendous industrial development and advance- 
ment of business in all lines and industries. In the 
Customs service, expanding exports and imports are 
sure to add to the work in that department. And so 
it is in every branch of the service. The normal 
growth of the country will add to the requirements in 
every department and render still more difficult the 
task of enforcing honesty and attaining good service. 
The acquisition of new possessions like the Philippine 
Islands, Porto Rico and Hawaii will certainly not serve 
to lighten or diminish the burden. 

We repeat, therefore, will Congress under such cir- 
cumstances be warranted in loading up Government 
with further duties and responsibilities, especially 
where the transfer of the new functions cannot be 
justified on their merits. To some persons there 
seems to be something magical in the word govern- 
ment, but government has to be directed by individ- 
uals the same as private enterprise, and a person does 
not become endowed with greater wisdom or capacity 
when he enters the service of the Government than 
when he is in the service of a private concern. And 
there is a limit to the burdens which an individual can 
assume in the one case as in the other. 

There is another consideration which should not be 
lost sight of. We refer to the political consequences. 
Mr. Roosevelt to-day has the confidence of the entire 
community. His vigilance over public affairs is such 
as to command universal respect and attention. But 
assume that under a future head this vigilance should 
in any degree be relaxed, and suppose that at the same 
time the work of the Government were extended in 
the way proposed. Could we then be sure that present 
irregularities and loose methods would not develop 
into official corruption of the worst form? In the past 
some degree of protection against official corruption 
has existed in the presence of a strong and determined 
opposition party. But to-day there is no oppo- 
sition party worthy of thename. At the last Presiden- 
tial election Mr. Roosevelt’s popularity was such that 
the opposition went over to him almost in a body. 
The dominant party, as already stated, has held con- 
trol of Government affairs for a long time, and un- 
checked control is liable to develop abuses and also, 
we might say, to lull suspicion of wrong-doing. For 
political adherents never suspect, and never have rea- 
son for suspecting, those of their own political faith. 





Altogether, does it not seem as if every consideration 
suggests caution in adding to the power or functions 
of Government? In any event, is it asking too much 
to insist that the Government service must be thor- 
oughly purged of its present evils before the thought 
of adding anything further can be seriously entertained? 














THE WORLD’S IRON PRODUCTION. 

The “Iron Age” last week published a little state- 
ment showing the production of pig iron in the 
world during the calendar year 1904 based on au- 
thentic returns from the countries which in 1903 
furnished 95 per cent of the total make of pig iron. 
The results may therefore be accepted as affording a 
pretty close approximation to the actual output. 
Of course it was a foregone conclusion, in view of 
the falling off in the make of iron in the United 
States in that year, that the 1904 total for the world 
would be smaller than that for 1903. A part of 
the loss sustained in this country was made good 
in the other countries, but only a part. On the 
continent of Europe the custom is to report the 
figures in metric tons of 2,204 pounds. The Age,” 
however, gives the figures for all countries on the 
uniform basis of 2,240 pounds to the ton. On that 
basis it finds that the output of pig iron in 1904 ag- 
gregated 44,804,150 tons, against 45,894,713 tons 
in the calendar year 1903, a decrease of 1,090,563 tons. 

Germany, which in recent years has made strides 
in iron-making only less noteworthy than the pro- 
gress achieved in the United States, added a trifle 
to its total of the previous year, bringing its output 
up to 9,944,261 tons of 2,240 pounds. On the basis of 
metric tons of 2,204 pounds, the aggregate would 
run somewhat above 10,000,000 tons. Great Brit- 
ain suffered in common with the United States 
from the depression which prevailed in the iron and 
steel industry during the greater part of 1904 and 
hence shows a reduction in output for the twelve 
months of 248,546 tons. As a consequence Ger- 
many has further increased its lead over the United 
Kingdom. Fifteen years before, in 1889, Great Brit- 
ain still held rank as the largest iron-making coun- 
try in the world, but the very next year yielded first 
place to the United States, and in 1903 Germany also 
passed her. In 1889 the production of Great Brit- 
ain was 8,322,824 tons, of the United States 7,603,- 
642 tons and of Germany 4,524,558 tons, the latter 
in metric tons. In 1904 the United States even 
after the large falling off in output in that year pro- 
duced 16,497,033 tons of iron, Germany produced 
9,944,261 tons and the United Kingdom 8,562,658 
tons—all of 2,240 pounds. The “Age” in the state- 
ment already referred to compares the figures for 
1904 with those for 1903 as follows. 

THE WORLD’S PRODUCTION OF PIG IRON. 





1904. 1903. Inc. or Dee. 

Calendar Year— Tons. Tons. Tons. 
United States. ........-..- 16,497 ,033 18,009 ,252 Dec. 1,512,219 
Germany and Luxemburg. 9,944,261 9,926,251 Ine. - 18,010 
United Kingdom_----.---- 8,562,658 8,811,204 Dec, 248,546 
rn 2,952,377 2,795,627 Inc, 156,750 
ee ee 2,839,800 2,415,173 Inc. 424,627 
Belgium ...<..-<...<.... 1,383,566 1,197,275 Ine. 65,201 
SEE 0 dcbcdennnn “naeee 270,942 265,418 Inc. 5,524 
Austria-Hungary ...-.-- } | 1 a 
eee 481,961 
CETTE a2,474,513 | ne 

2 epeaEs | 74'090 

Other countries..-...--.- J 225,000 

a eee 44,804,150 45,894,713 Dee. 1,090,563 


a Returns for 1904 not yet available. 
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{t is necessary to supplement the statistics of the 
“Age” with others in order to appreciate the true 
meaning and significance of the foregoing totals. We 
shall therefore add some compilations of our own with 
a view to throwing additional light upon the situa- 
tion. According to our contemporary, with the world’s 
make of iron in 1904 44,804,150 tons and in 1903 
45,894,713 tons, comparison is with 43,324,068 tons 
in 1902, 40,100,000 tons in 1901 and 40,087,616 tons 
in 1900. This shows an addition for the four years 
(treating the world as a whole) of not quite 434 million 


tons, or say 12 per cent, an average of 3 per cent a| 


vear—obviously a very moderate rate of growth. 
But it is desirable to segregate the product for the 
United States from that for the rest of the world. 


The reason is that there have been severe ups and | 


downs in the iron industry in this country during 
that interval, and the course of the industry outside 
the United States can only be indicated by elimin- 
ating this country from the results. In some of the 
years the United States furnished important contri- 
butions to the supplies of other countries, in large ex- 
ports; in other years it made important demands upon 
the annual production of these other countries. The 


effect of such a change from one extreme to the other | 
often is to unsettle the iron trade of the whole world. | 


We had an illustration of the deviations referred to in | 
1904. From having been in 1908 and 1902 a large 


importer of iron and steel goods, the United States in | 
1904——owing to the depression at home which necessi- 
tated its seeking an output for its product in foreign | 
markets—became a large exporter. European coun- 
tries immediately felt the influence of this change, and | 
some of them suffered under it. There is a reference | 
to the matter in the annual statistical report for the | 
year 190+ just issued by J. Stephen Jeans, the Secre- 
tary of the British Lron Trade Association. Mr. Jeans 
points out that the change was so violent as to react | 


with considerable force on the British iron trade. In 


order to measure the extent of the change in the par- 


ticular noted, we have compiled the following, show- 
ing both the imports and the exports of iron and steel | 
in each of the last five calendar years and the excess | 


| 
| 


of one over the other. It should be distinetly under- | 


stood that in this case we are not dealing with pig iron 


alone, but with all kinds and forms of iron and steel 


where the Customs returns give the weights. The 
pig iron imports and exports alone would show noth- 
ing, since both in the inward and the outward move-! 
ment the raw material has in the main been con- 








| 
verted into other forms. 
t S. IMPORTS AND EXPORTS OF IRON AND STEEL | 
1904. 1903 1902. 1901 1900. | 
Calendar Years Tons. Tons. Tons Tons. 
DTD cccscacacee TRO 1,178,797 221,292 209,95: 
BGTED cccccccccce 1,167,674 326,590 700,857 1,154,284 





Excess _.......--£2.901,276 1m.852,207 1m.834,412 Ex.479,565 aoseaaan | 

It will thus be seen that, while during 1902 imports | 
of iron and steel had been 1.206.811 tons and in 1903 | 
had been 1,178,797 tons, in 1904 the importations were | 
no more than 266,398 tons. Contrariwise, while the | 
exports of iron and steel in 1902 and 1903 had been | 
respectively 372,399 tons and 326,590 tons, in 1904] 
the shipments rose to 1,167,674 tons. Stated in an-| 
other way, as against an excess of imports of $34,412 | 
tons in 1902 and of 852,207 tons in 1903 there was an| 
excess of exports in 1904 of 901,276 tons. This repre- 
sents, it will be seen, a difference against both 1908 


and 1902 of over 1,700,000 tons in the part played!) 


by the United States in affecting the yearly contribu- 
tions of the rest of the world. 

Applying now these changes in the external trade 
of this country in iron and steel to the figures of iron 
production in the United States for the same term 
of vears, with a view to arriving at our domestic con- 
sumption of the metal, we get the following. 





IRON PRODUCTION AND CONSUMPTION OF THE U. 8. 
| 1904. 1903. 1902. 1901. 1900. 
} Calendar Y cars— Tons. Tons. Tons. Tons. Tons. 


U.S. production. __.16,497,033 18,009,252 17,821,307 15,878,354 13,789,242 
Excess of imports (+) 
or exports (—).... —901,276 +852,207 +834,412 





—944,329 
Home consumption15,595,757 18,861,459 18,655,719 15,398,789 12,844 913 
The foregoing emphasizes the fact to which we have 
| Previously directed attention that the depression 
| Which prevailed in the iron and steel industry in this 
country the greater part of 1904 is not reflected in full 
in the falling off in the production of the pig metal 
With allowance for the change in 


| 
| 


which occurred. 
the export and import movement, the extent of the 


revulsion in trade conditions becomes manifest. Of 
course, the compilation in this form is a rather crude 


one, for in the imports and exports steel and all the 
higher forms of both steel and iron are treated as if 


they were iron alone—as if only a ton of iron were re- 
quired to produce a ton of steel, whereas in reality 
more than a ton of the raw material is required for 
But the results are close enough for 
Taking into 


this purpose. 
the use for which they are intended. 
account the imports and exports, it is seen that the 
home consumption of iron in the United States in 
1904 was only 15,595,757 tons, against 18,861,459 
tons in 1903 and 18,655,719 tons in 1902. 
shrinkage in consumption, as compared with either 
1903 or 1902, of over 3,000,000 tons. and indicates 
how severe the pressure was in the Unitéd States 
during 1904. The consumption in 1904 was actually 
but little larger than it had been in 1901. In this 
creat curtailment we have the basis for the wonderful 


This is a 


revival in the iron and steel trade in this country 
which has developed since then and still continues in 
progress. 

Knowing approximately the home consumption 
each vear in the United States, we are in position to 
determine the consumption of the rest of the world. 
That is, by deducting United States consumption from 
the make of iron for the whole world each vear, we are 


enabled to see what the course has been outside this 


country. The table we now present has been prepared 


with that object in mind. 
WORLD'S PRODUCTION, LESS U. 8. CONSUMPTION. 
1904 1903. 1902. 1901. 1900 
Calendar Years Tons Tens Tons Tons. Tons. 
World’s production. 44,804,150 45,894,713 43,324,068 40,100,000 40,087,616 
vu. S. consumption. .15,595,757 18,861,459 18,655,719 15,398,789 12,844,913 


__ 29,208,393 54 24,668,349 24,701,211 27,242,703 





Difference . 

From the last line in the above it appears that after 
allowing for the consumption of the United States 
there was left for the rest of the world in 1904 (and 
presumably went into consumption) 29,208,393 tons, 
as against 27,033,254 tons so left in 1903 and 24.- 
668 349 tons in 1902, but against 27,242,703 tons in 
1900. The figures are evidence of the recovery which 
has been in progress outside of the United States. 
The fact, however, should not be overlooked that the 
gain in good part represents merely a recovery of what 
was previously lost. It will be noticed that 1901 and 
1902 were vears of depression abroad, and that by 
1903 the consumption of the outside world had not 
yet got back to where it stood in 1900—that is, was 
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27 033,254 tons in 1903, against 27,242,703 tons in 
1900. Following the South African war a reaction in 
trade occurred in many of the European countries, 
and Germany experienced a decided setback as a 
consequence of the excessive speculation which her 
people had indulged in. But now things in Germany 
are again decidedly prosperous, the Russo-Japanese 
war having served as a stimulus to that end, both 
belligerents purchasing freely of munitions and sup- 
plies in that country. Affairs in other countries are 
also again considerably improved—Italy being a 
notable illustration. The conclusion to which all this 
leads is that while decided revival in the iron and steel 
trade is being experienced in the United States, there 
is every indication that the rest of the world will also 
need enlarged supplies of iron and steel. 





CROP AND BUSINESS CONDITIONS IN THE 
WEST. 

The Commercial National Bank of Chicago, of 
which Mr. James H. Eckels is President, has this year 
repeated the extensive investigation into crop and 
business conditions in the Mississippi Valley made in 
former years. Mr. Eckels was at one time Comptroller 
of the Currency, and these annual inquiries which he 
is making are conducted somewhat on the scale that 
he used to prosecute inquiries in the Comptroller’s 
office. Results of the present year’s investigations 
are comprised in a pamphlet of eighty pages, folio size. 
Replies have been received, we are told, from 1,100 
correspondent banks, located for the most part in the 
region roughly designated as the Mississippi Valley— 
lying between Ohio on the East and Kansas and 
Nebraska on the West, and extending from Minnesota 
to the Gulf. This territory, it is pointed out, embraces 
twenty-one States which produce the bulk of those 
crops coming within the scope of the investigation, 
namely wheat, corn, cotton and small grain. A_ suf- 
ficient number of reports have also been received from 
California, Oregon, Washington and other Far Western 
States, upon which to base a fair estimate of conditions 
on the Pacific slope. The summaries furnished are 
very extended in form and show crop and business 
conditions by counties in all the States covered, and 
therefore should be especially useful to those wishing 
to trace prospects in any given locality. Our readers, 
of course, are interested only in the general results, 
dealing with the region as a whole. 

What gives special value to this yearly investigation 
is that the replies come from sources that ought to 
prove exceptionally reliable. The source of the in- 
formation in all cases is the local banking institutions 
—correspondent banks of the Commercial National. 
Such correspondents ought to be unusually well in- 
formed because of their proximity to the local sections. 
They ought also to possess excellent facilities for ac- 
quiring the needful facts and data, and presumably 
are well qualified for exercising a discriminating judg- 
ment. Furthermore, they have every motive for 
getting at the exact truth. They require to know it 
in their own interest, because in extending credit to 
local borrowers the probability as to the agricultural 
promise is an element that has to be carefully taken 
into consideration. Reports from them, too, are 
likely to be free from bias—since, not being raisers of 
produce themselves, they have no motive to exaggerate 





damage or to under-estimate prospective good yield. 
Nor have these correspondent banks any reason for 
withholding the facts from their representatives in the 
large cities, like the Commercial National of Chicago. 
Altogether, therefore, there is ground for accepting 
their reports with much confidence. 

What, then, is the prospect regarding the agricul- 
tural outcome in the section referred to as a whole? 
The accounts agree entirely with those with which 
the public has become familiar in recent weeks— 
that is, those coming from Government and private 
sources alike. Generally speaking, it is found that 
all the leading crops promise well, and in most States, 
too, they are now sufficiently advanced and matured 
to afford definite assurance of another bountiful har- 
vest. When we say “another” bountiful harvest we 
are of course speaking of the grain harvest as a whole. 
Some items in the grain yield last season showed a 
short product; parvicularly was this true of wheat, 
which in 1904 was deficient in both the spring-wheat 
and the winter-wheat sections. The present season 
the wheat crop will show a very marked improvement 
as compared with the deficient production of last sea- 
son. The latter part of July, it will be remembered, 
extensive damage was feared from black rust. This 
threatened a wide section of the spring-wheat area in 
Northern Minnesota and North Dakota. However, 
although the growing plants were infected, favorable 
weather conditions prevented serious damage except 
in a few small spots. In the spring-wheat region as 
a whole an increase of 25 per cent over last year’s 
yield is indicated by the correspondents of the Com- 
mercial National, except in the State of Washington, 
where the increase is placed at 35 per cent. In the 
winter-wheat territory, including, roughly, Ohio, Indi- 
ana, Illinois, Michigan, Missouri, Kansas, Nebraska, 
Kentucky and Tennessee, the two latter States alone 
are reported as indicating a decrease, and these two 
are not very large wheat-producing States, so that the 
effect upon the general result is not important. The 
general average of increase in winter wheat is esti- 
mated at 29 per cent. Kansas, which produces more 
winter wheat than any other two States combined, 
promises to equal or exceed its immense crop of 1893. 
California and the Southern States, it is stated, will pro- 
duce probably one-quarter less wheat than last season. 

As to corn, while that crop is reported as in a back- 
ward condition in some States, owing to cool und rainy 
weather, only six of the twenty-five corn-producing 
States indicate decreases as compared with the large 
crop of 1904. These States are stated tobe Alabama, 
Arkansas, Louisiana and Tennessee (where the de- 
creases are less than 10 per cent in each case), Nebraska, 
which has a decrease of 11 per cent, and Mississippi, 
which has a decrease of 23 per cent. It will be ob- 
served that with the exception of Nebraska none of 
these raise corn in any very large amounts. The 
twelve principal corn-producing States—Ohio, Michi- 
gan, Wisconsin, Indiana, Illinois, Kentucky, Tennes- 
see, Missouri, Iowa, Kansas, Nebraska and South 
Dakota (not to mention Texas), show an increase of 13 
per cent over the crop of 1904, which in turn had re- 
corded an increase of 16 per cent over the crop of the 
preceding year. In Missouri, Kansas, Oklahoma and 
Indian Territory—the principal States in the south- 
west—the condition of corn is exceptionally good, each 
of these States reporting increases varying from 30 per 
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cent to 47 per cent over last year. This is obviously a 
feature of much importance to the roads in that part of 
the country. It is pointed out that such splendid con- 
ditions in this group of States have not happened sim- 
ultaneously for two decades or more. Usually when 
there has been an abundant corn crop in Missouri, that 
of Kansas has been short, and vice-versa. This year 
they have “hit it off together,” and with their neigh- 
bors to the South will produce a ‘bumper’ crop. 

As regards oats the prospects are equally favorable. 
The estimate of the Commercial National last year 
that the 1904 oats crop would be 19 per cent better than 
that of 1903 proved to be about two points higher, it is 
stated, than the actual yield. This year the returns 
indicate that the crop will again show an increase of 19 
per cent. With the exception of cotton, therefore, 
which is backward on account of wet weather, the 
yield of all crops in the tier of States covered promises 
considerably to exceed that of 1904. Then also ac- 
counts as to general business conditions are extremely 
satisfactory. Farmers generally are reported in a 
prosperous state. In brief, the tone of all advices is 
most encouraging. As the future in all lines of trade 
is so largely dependent upon the situation in the great 
farming States, there is obviously reason for viewing 
the business outlook with much confidence. 





RAILROAD GROSS AND NET EARNINGS FOR 
JUNE. 

Our compilation of the gross and net 
United States railroads for the month of June reveals 
a continuance of the favorable conditions noted in pre- 
vious months. The statement is less comprehensive 
than in other months, the returns of a number of im- 
portant companies being missing; but the situation 
in that regard is no different from that of other years in 
the same month. June is the closing month of the fis- 
cal year of the great majority of the railroad companies 
of the United States, and hence the returns are with- 
held for the time being with the view to incorporating 
any corrections that may be found necessary in writing 
up the accounts for the full year. In some cases the 
delayed returns will hardly come to hand before Octo- 
ber. Among the missing roads may be mentioned the 
Wisconsin Central, the Denver & Rio Grande, the Ene, 
the Chicago Indianapolis & Louisville, the Chicago 
Great Western, the Colorado & Southern, the Missouri 
Pacific, the Fort Worth & Denver City, the Rock Isl- 
and, the St. Louis & San Francisco, the Seaboard Air 
Line, and all the anthracite roads except the Lehigh 
Valley 

However, even without the omitted roads, our total 
of the gross earnings for the month reaches over 9234 
million dollars, and the total of the net over 27% 
million dollars. These aggregates show an increase in 
gross as compared with the same month last year of 
$8,293,758, which indicates the encouraging nature of 
the results. Conditions generally were quite favorable. 
General trade was good, the iron and steel industry 
very much more active than a year ago, while Southern 
roads had a larger cotton traffic and Western roads a 
larger grain traffic. The only roads that had an ad- 
verse circumstance to contend with were those which 
had had an extra volume of passenger traffic in 1904 
resulting from the holding of the Louisiana Purchase 
Exposition at St. Louis. This extra travel of course 
was missing the present year. 


sarnings of 





It is worth pointing out, too, that for June com- 
parison is not with diminished totals of earnings in 
1904, as was the case in the months immediately pre- 
ceding. In June last year our table recorded, as it 
happened, an increase in both gross and net earnings. 
In the case of the gross the addition was small, being 
only $642,431; but in the case of the net the increase 
was quite considerable, reaching $2,300,388. The 
present year the increase in the gross, as already re- 
marked, is $8,293,758 (9.81 per cent) and in the net 
earnings it is $1,175,703. 





1905. 1904. Inc. or Dec. PC. 
June (77 roads)— $ € 
Gross earnings....---.-.-.- 92,831,567 84,537,809 +8,293,758 9.81 
Operating expenses... ----.- 65,264,160 58,146,105 +7,118,055 12.25 
CO 27,567,407 26,391,704 +1,175,703 4.45 


With reference to the small proportion of the gain 
in gross carried forward as a gain in the net this time, 
it is to be noted that last year expenses were heavily 
curtailed. The present year, with earnings expanding 
in such a striking way, there was no such occasion 
for economy and retrenchment as existed in 1904, 
and accordingly many of the roads again made out- 
lays on an extensive scale. In the following we show 
the June totals back to 1896. It will be observed 
that the record reveals gains for all the vears—in most 
of them for a a very large amount, too. 


Net Earnings. 











- Gross Earnings. } 
ear 
Year Year Increase or | Year Year | Increare or 
Giren. | Preceding. Decrease. Given. | Preceding.| Decrease. 
June $ $ $ ee ae ae s 
1896 _...'48,302, ose! 46,323, $12) +1,978,474 13,814,299) 13,273,393) + 540,906 
DE esas 48,680,992 47,044°545 + 1,636,447 || 14,371,918)13,120,127; +1,251,791 
1898 .... 50,274,300 46 1903368 +3,371,934' | 14,943,497} 14,045,315, + 898,182 
1899 _>~_ 55,978,068 48,136,823, +7/841/245 |17,855,957| 14,068,508! +3,787,449 
1900 ~~ ~_|67,883,647|60,652,419 +-7/231'228//21'843'152/19,666,585| +2,176,567 
1901 ....|78, ‘026; 161 72, ‘941° 846 +5,084,315 |26,223,611/23,318,642| +2,904,969 
1902 .... 82,996 635 76,5 865, 429 +-6,131,206)|26,679,487/25,455,584 + 1,223,903 
81:053;177|70.435.646) + 10,617,531) '23,988,925 22,106,804) +1,882,121 
1 --|87,298, 784 86 *65) 352 +642 431 26,894, "407/36: ,594,095, + 2,300,388 
1905 _-_~'92'831'567 84/537/809 +8,293,758 |27/567,407| 26,391; 104) +1,175,703 











in Nate. a 1996, the pombe, ot roads jpciuded Sih, Poott. gt oa: in Teta i 
AL SL A Mexican oa 

In the case of the separate roads, the list of increases 
in the gross is a long one, while the decreases are very 
few, and come almost entirely from roads which the 
present year lost the large extra passenger traffic 
which they had enjoyed in 1904 by reason of the 
World’s Fair at St. Louis. In the net the decreases 
are more numerous. This is due to the fact that the 
tendency of expenses, as already pointed out, has 
been towards more liberal outlays than a year ago. 
The most conspicuous instance of this reversal of the 
tendency of expenses is furnished by the Pennsyl- 
vania Railroad. Last year this large system had 
$1,624,800 loss in gross earnings, with $226,300 gain 
in net earnings. The present year there is $2,465,700 
gain in gross with $140,100 loss in net. In the fol- 
lowing we show all changes for the separate roads for 
amounts in excess of $30,000—both in gross and in net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 





Increases. | Cinn N O & Tex Pac $47,820 

Penn RR (2 rds)__..-- y$2,465,700 | Buff Roch & Pitts._.._- 47,204 
Southern Pacific ......- 979,071 | Hocking Valley......-.. 45,820 
f< *? & San Fe._-_.- ,135 | Northern Central... -.-.- 40,800 

Union Pacific. ........- ,391 | Bangor 4 Y eceumen one 35,551 
Louisville & Nashville. 532/573 | Georgia RR ...._...__- 3 ,054 
Baltimore & Ohio....-.- 386,205 | Atlantic . =a 32,189 
Chic Mil & St Paul_...-- 374,423 | St Jos & Gd Isl___.._.- 31,358 
Southern Ry.......... 341,52: estern Maryland....- 30,297 
Atlantic Coast Line__--- 268 ,52 
Norfolk & Western... -. 192,930 Total (representing 31 
Lehigh Valley.......-.-. 191,841 ee ctcncstuenuanmananl $8,388 ,709 
St Louis So West_..---- 141,560 
Minn St P & SSM_.-.-- 139,020 
Wheeling & Lake Erie._ 114,165, or Cin Chic & St Louis sity 165 
Chesapeake & Ohio----- EE SPU dicicconnccaccce 104,015 
Illinois Central... . 86,468 | Peoria & Eastern. 67 ,776 
Central of Georgia 82,573 | Chic & Alton.......... 39/840 
Mobile & Ohio _.....-- 72,056 | Nash Chatt & St Louis. - 34,809 
Kan City Southern 71,466 
Minn & St Louis._...--. 70,651 Total (representing 5 
Phila Balt & Wash a 59,500 SE cunicsdnavarachenesitesn $356,605 


y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines increased $1,690,200 
and the gross on Western lines increased $775,500. 
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PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 





Increases. | 
Southern Pacific ..... $515,362 | | $256,367 
Vaten_ Pacific. ........ 4 "988 Mo Kansas & Tex 191,943 
Chic Mil & St Paul_.... rey *468 are & Nashville. 166,430 
Lehigh Valley......... 9/001 Penn RR (2 rds) -.-.-- y140,100 
Atch Top & San Fe -._- ,295 | Northern Central. .--.-_- 96,400 
Chesapeake & Ohio ---- 108° "757 | Illinois Central_.---_-- 92,199 
St Louis So West “a 99:754 a | ees 76,999 
Southern R 87,920 | Nash Chatt & St L..-... 68 ,237 
orfolk & 62,733 | Phil Balt & Wash-_-_-- i 
Minn St ,015| Yazoo & Miss Val_._- 43,277 
Minn & St Louis 56,429 | Toledo & Ohio Cent_--- 42,470 
Mobile & 55,686 | Clev Cin Chic & St L.-- 39,362 
Canadiian 53,022 
Atlantic Coast Line_ 52,263 
Wheeling & Lake Erie__ 51,021 
GE Ml cnccaccnss 43,214 
= > amma 16 Total (representing 13 
Pe indahah ccditcacends $2,279,928 Ge  tiactisaded $1,278,184 


é y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines decreased $46,000 and 
the net on Western lines decreased $94,100. 


When the roads are arranged in groups the tendency 
towards enlarged expenses is again manifest. Every 
group records an increase in gross, but three of the 
seven groups show losses in net, as will be seen from 


the following . 
SUMMARY BY GROUPS. 


Gross Earnings. Net Earnings. 


1905. 1904. 1905. 1904. 


Section or 
Group. 





Inc. or Dec. 


3 $ $ % | + |P.C. 

Trunk Lin — (6)... lo7, 489, 4 24,910,813) 7,730,966 8,192,087) —461,121| 5.61 
Anthracite Coal (1)|a2'987’ 742,795,626 a1,186,658 a1,057,657| +129, (001/12. 18 
& Mid. (12)| 4607, 860 4,352'1%2| 1°186,098) 1/422'997, —236/809/ 16.64 

Mid. West. (13). 7,012'386| 6,805,342, I 901" 786, 2°019; 829! —28,043) 1.38 














North, Bae. GD 16,278,467/|14,965,556) 6,114, 773) 5,118,633, +996, 140) 19.46 
South Pac. (11). 16.684 679) 14,708, 170) 4,326,668 3,754,305! 572, 363, 15.27 
Southern (23).__.7 17;779,946}16,000'170, 5,030/458 4/826°196 $364: 262) 4.23 
Total (77)...... 92,831 ,567/84,537 ,809 27,567,407 26,391,704| + 1,175,703; “45 
Mexican BD oo ctain 4,292,921) 4,154,059) 1,282,622 1,057, 620 +225, 002 | 21.27 


tis SER Swansea eae eee 
Besides the roads which contribute returns of both 
gross and net earnings, there are some (including 
several prominent systems) which furnish figures only 
of gross. Starting with the total of gross in the fore- 
going, we add herewith these other roads. 
ROADS REPORTING GROSS BUT NOT NET 


June. | 1905. 1904. Increase. Decr’ se. 


$ g $ 3 

Reported above (77 roads). .| 92,831,567, 84,537,809; 8,293,758 bias 
Ala New Orl & Tex Pac— | | 

237 ,665 180,277) 





New Orl & Nor East_--_- | 


Alabama & hip yom ry -| 99,631 ,687) 
Vicksb Shreve & Pacific- _| 102,280 98,124 
Ri: TIE siietaicinictibithitheeands | 154,611 169, | 
Chicago Great Western. ..- 615,979 592,942 
Chicago Ind’polis & Louisv. 483,882 434.910) 48,972 re 


Chicago & North Western-- 
Chicago St P Minn & Omaha 989 ,946 851 1696) 138,250 ae 





Colorado & Southern.....- 572,583, 50, 121,886; -... 
Denver & Rio Grande----_- 1,517,900 1,363,500) ,400 aniiels 
Grand Tr of Can (3 roads).-| 2,993,334; 3,141,006) -._... |148,572 
Great Northern..........- 3,560,945, 2,933,517 627,428) acnin 
Montana Central_......- 191,221 186,826) - Le 
Illinois Southern. ---.------ 6,43 25,161) 1,271 ooue 
451,900 414,996) 6,904 oman 


Macon & Birmingham. ---- 8,753 OO err | 176 
Missouri Pacific Sys(2roads)} 3,313,778; 3,232, 645) 81,133 mula 
Mobile Jack & Kan ee (in- 

cluding Gulf & Chic Div 


k52,852) k38,137| 14,715) -.-- 








Y Cent & Hudson River: 7,053,861) 6,551,374! 2,48 jie 
Northern Pacific. ........- 4,451,073) 4,074,651 376,422 cath ts 
Texas & Pacific........... 818,996. 739,424, 79,572 etal 
Tex Sabine Val & N W_.-- 9,000 Sf __—-= 1,000 
Toledo St Louis & Western. 305,321 278,083 ek ee 
Toronto Hamilton & Buff. | 54,249 56,577) cong him 4,328 

Total (104 roads)_.._-.- 125, 942,575 114,845, 032 " ,266,614 169,071 

7 11,097,543 ieee 


pt ES ee ere ee BE Pe, 


k Figures here are for the four weeks ending July ra 

In this way we get an increase in the total of the 
gross earnings for the month of June this vear as 
compared with the same month last year of $11,097 ,543 
(or 9.66 per cent), the aggregate for 1905 being $125,- 
942,575, against $114,845 ,032 for 1904. 





ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 

—Only one lot of bank stock was sold at auction this 
week, a sale of 50 shares of stock of the National Bank of 
Commerce at 205 comprising the total transactions. The 
last previous public sale of Bank of Commerce stock was 
made two weeks ago at 206. No bank stocks were sold at 
the Stock Exchange during the week and no trust company 
Stocks were dealt in. 








—Robert Bayles, owing to ill health, has resigned as 
Vice-President and director of the Market & Fulton National 
Bank of this city. Mr. Bayles’s connection with the bank 
in an official capacity as Cashier, President and Vice-President 
covers a period of 43 years. In consideration of his long 
and efficient service the directors have conferred on him 
the title of President Emeritus, electing him to that office 
for life. As stated last week, Robert A. Parker has been 
elected a Vice-President of the bank and will assume the 
post September 1. 

—As reported to-day in our Railroad News Department, 
the Merchants’ Trust Company of this city has sold for 
$425,000 all its interest in the several Rutland companies. 

—The history and origin of the Lincoln National Bank of 
this city are tersely treated in a pamphlet lately published 
by the bank. In composition and general style the book is 
of the superior type which makes distinctive the literature 
now-a-days put out by banking institutions. The opening 
paragraph of the pamphlet touches upon the rural character 
of Forty-second Street and the vicinity at the time of the 
completion in 1871 of the Grand Central Station—on which 
street the Lincoln National Bank on January 12 1882 began 
business. When the bank was organized its only banking 
neighbor was at Fifth Avenue and Forty-fourth Street. At 
the present time there are on Forty-second Street and in its 
immediate vicinity twenty-five banks and five trust com- 
panies. The capital of the Lincoln National has remained 
at $300,000 since the beginning. In its freturn this year to 
the Comptroller the institution reported earned surplus and 
undivided profits of $1,382,205 and deposits of $18,630,008. 
Since its organization the bank has paid in dividends $605,- 
000, the present rate being 20 per cent. Gen. Thomas L. 
James has been its President from the start. The other 
officers are: E. V. W. Rossiter, J. D. Layng and William 
A. Simonson, Vice-Presidents; Charles Elliot Warren, 
Cashier; T. C. Van Santvoord and David C. Grout, Assistant 
Cashiers. 

—The proposed merger of the Union Bank and Merchants’ 
Bank of Brooklyn was ratified by the stockholders at the 
meetings called for the purpose on Tuesday. The acqui- 
sition of controlling interest in the Merchants’ by the Union 
was mentioned in these columns in July. The step just 
taken by the stockholders was the one remaining act neces- 
sary to complete the arrangement which makes the Mer- 
chants’ Bank the Merchants’ Branch of the Union. The 
price paid by the latter to the Merchants’ stockholders is 
said to be $230 per $100 share. 

—John L. Keller has been appointed Chief Title Officer of 
the New Jersey Title Guarantee & Trust Company of Jer- 
sey City to succeed Frank H. Hall. Mr. Keller will take up 
his new duties on September 1. 

—The vacancy caused by the death of Theodore Town- 
send, the venerable Treasurer of the Albany Savings Bank, 
at Albany, N. Y. ,has been filled by the election of Benjamin 
W. Johnson, for many years the Assistant Treasurer. When 
Mr. Johnson first became connected with the bank as its 
Accountant (January 1 1872), the deposits were $2,717,588. 
On the first day of July last they were $30,820,443. In the 
same time the assets of the bank have increased from $2,- 
839,570 to $33,052,306, while the surplus, then $125,215, 
is now $2,231,863. 

—J. Frank Aldrich recently resigned as receiver of the 
City National Bank of Buffalo, N. Y., George C. Rankin 
succeeding him in the office. 

—Suit has been brought by Receiver Robert Lyons of 
the Fredonia National Bank of Fredonia, N. Y., against 
the executors of the estate of the late James Gerrans to 
compel the payment of the assessment of 100 per cent on 
stock of the bank amounting to 30 shares (par value 
$3,000), of which the estate is the owner. Mr. Lyons, it 
may be noted, succeded J. W. Schofield as receiver on 
July 31. 

—Subject to the approval of the stockholders, negotia- 
tions have been consummated for the consolidation of the 
Merchants’ National Bank of Portland, Maine, with the 
Portland Trust Company. The bank was organized eighty 
years ago and has been considered one of the most profitable 
in that city. It has a capital of $300,000 and surplus and 
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profits of over $483,000. Its directors will become trustees 
of the trust company, and its Cashier, Charles O. Bancroft, 
will assume the ,Vice-Presidency of the Portland Trust. The 
latter began business in 1885, and two years ago took over 
the banking house of Swan & Barrett. It has a capital of 
$250,000 and surplus (earned) of $500,000. There is a 
double liability on the stock and the same reserve is re- 
quired under the State laws as national banks are required 
to keep. The gross deposits, now over $3,500,000, will be 
increased about 35 per cent through the absorption of the 
Merchants’ National. H. Butler is President of the trust 
company 

—The Fifth National Bank of Cincinnati has elected to 
its board Russell Harding, Vice-President of the Cincinnati 
Hamilton & Dayton Ry. He succeeds Charles Patton, 
Treasurer of the Cincinnati New Orleans & Texas Pacific 
Ry. who resigned because the demands upon his time were too 
great. 

—Eugene L. Lewis, at present Auditor of Hamilton 
County, Ohio, has accepted an offer to become General 
Manager of the Cincinnati branch of the Guarantee Title & 
Trust Company upon the expiration of his term of office in 
October. Mr. Lewis has held the County Auditorship since 
1896, having been elected for three successive terms. It is 
understood that he will be elected a Vice-President of the 
Guarantee Title & Trust Company at next month’s annual 
meeting. The main office of the institution is in Cleveland. 

—Announcement is made to the effect that a dividend of 
50 per cent will be paid on Nov. 1 to the depositors of the 
Citizens’ Savings Bank Company of Lorain, Ohio, by As- 
signee T. W. Fancher. The bank suspended March 31 last. 

—The stockholders of the First National Bank of Detroit, 
Mich., will vote on the proposition to increase the capital from 
$500,000 to $750,000 on September 5. The institution is 
under the management of D. M. Ferry, President; John T. 
Shaw, Vice-President and Cashier; Emory W. Clark, Second 
Vice-President; Frank G. Smith and Joseph Grindley, As- 
sistant Cashiers. 

—A further dividend of 2 per cent, in liquidaton, recently 
declared by the directors of the National Bank of North 
America of Chicago brings the total return to the stockhold- 
ers thus far up to $138 per share. There is said to be a 
possibility that still another dividend will be paid. The book 
value of the institution at the time of its transfer to the 
Continental National Bank last October was about $139 per 
share. 

Lawrence Heyworth has been elected President of the 
new Mutual Trust & Savings Bank of Chicago. The other 
officers thus far chosen are Edgar F. Olson, Second Vice- 
President and Cashier, and F. H. Gansberger, Secretary. 
The directors, besides President Heyworth and Secretary 
Gansberger, are Otto Young, Chairman; James O. Hey- 
worth, Andrew McLeish, Gerald Pierce, A. L. Thomas, 
Fred. L. Mandell and W. C. Thorne. The capital will be 
$250 ,000 and there will be a paid-in surplus of $50,000. The 
organizers will pursue the plan of paying 3 per cent on sav- 
ings accounts, 2 per cent on commercial accounts, 3 per cent 


to the stockholders, and dividing equally between the de- 
positors and stockholders all profits remaining after these pay- 
ments. The bank will locate in the Heyworth Building, 
corner of Madison Street and Wabash Avenue. 


lhe West Side Trust & Savings Bank, a new Chicago 
institution, will open next month at Twelfth and Halsted 


street It will engage in a general banking business, oper- 
ating trust, savings, bond and foreign departments. The 
officers elected are S. R. Flynn, President; Ira Morris, Vice- 


President; Charles F. Hoerr, Cashier, and N. C. Stanton, 
Assistant Cashier. The institution has a capital of $200,000. 
Its President, Mr. Flynn, is President of the National Live 
Stock Bank of Chicago. 

President W. H. Hunt of the defunct Pan-American 
Banking Company of Chicago on the 17th inst. began pay- 
ment in fullto the depositors having to their credit in the 
jnstitution at the time of its suspension sums to the amount 
of $10 or less. 

—Under the name of the Capitol National Bank, a new 
financial institution is preparing to open in Topeka, Kansas. 
The newly organized bank has leased the building lately 
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occupied by the defunct First National Bank of Topeka, 
but there is to be no connection between the two institutions. 
The Capitol National, sanctioned by the Comptroller on the 
15th inst, will have a capital of $100,000, which will be in- 
creased as its interests demand. The officers and directors 
will be as follows: President, Edwin Knowles; Vice-Presi- 
dent, E. H. Crosby; Cashier, A. H. Bates; A. Zahner, Lee 
Monroe, C. W. Merriam and W. B. Kirkpatrick. The new 
bank will open about September 15. 

—The Denver Savings Bank of Denver, Colo., was placed 
in receiver’s hands on Saturday last, application for the ap- 
pointment of the receiver having been made on that day in 
behalf of the depositors. We published last week a statement 
emanating from the counsel for the bank, in which it was 
said that Leonard A. Imboden had never been a stockholder 
in the bank. The “Denver Republican” is authority for 
the statement that Mr. Imboden owes the bank $75,000, 
for which is pledged 574 shares of the Western Bank of 
Denver (which suspended on the 9th inst.) and 1,000 shares 
of the Central Trust Company of Fort Worth, which is said 
to have been lately organized. Guy Le Roy Stevick has 
been appointed receiver. On the charge of receiving de- 
posits after the bank was known to be insolvent, warrants for 
the arrest of some of the bank’s officials were issued on 
Wednesday. 

—The Vandeventer Bank of St. Louis has been united 
with the Olive Street Bank of that city, interests identified 
with the latter having some time since purchased a controlling 
interest in the Vandeventer, with this object in view. The 
office and business of the Vandeventer Bank have been re- 
moved to the quarters of the Olive Street Bank, the trans- 
fer taking place on the 17th inst. The respective banks 
had a capital of $100,000 each. The officers of the Olive 
Street Bank are now Pinckney French, President; Jesse 
French, Joseph W. Moon and M. H. Alexander, Vice-Presi- 
dents; E. T. French, Cashier, and Henry C. French, Assist- 
ant Cashier. 

—The City National Bank of St. Louis, the particulars 
of whose organization have been announced in these columns 
from time to time during the past three months, began busi- 
ness on Monday of this week. The bank has $200,000 cap- 
jtal, and the officials are M. Landau, President; J. E. Allen 
and P. J. Farrington, Vice-Presidents, and H. R. Rehme 
Cashier. The institution is situated at Eleventh Street and 
Franklin Avenue. 

—The Southern Trust Company has been organized in 
Little Rock, Arkansas, with an authorized capital of $500,- 
000. The officers elected are W. M. Kavanaugh, President; 
S. M. Powell, Vice-President; W. S. McCarroll, Secretary, 
and J. J. Prather, Treasurer. 

—The Western National Bank of Louisville, Ky., closed 
its doors on Monday by order of the Acting Comptroller of 
the Currency, who issued the following statement: 

“An examination of the bank by Bank Examiner Garrett showed that 
its capital was badly impaired by losses. Steady withdrawals have 
been made for several days, and as there was not sufficient funds on 
hand or immediately available to meet further demands likely to be 
made by depositors and other creditors, the Acting Comptroller directed 
the bank to be closed in order to protect the interests of all creditors alike 
and prevent those having knowledge of the conditions securing pref- 
erence over those without this knowledge.’’ 

The Western National succeeded the Western Bank last 
fall, the capital being increased at the time of the conversion 
from $150,000 to $300,000. Thomas L. Jefferson became 
President last month, replacing William B. Smith, resigned 
According to the statement of May 29 last the institution had 
deposits of $1,331,224. Thomas M. Thornton has been ap- 
pointed receiver. 

—The Security Trust Company of Wheeling, W. Va., 
has purchased the property of the Franklin Insurance Com- 
pany on Twelfth Street between Market and Main streets 
The trust company will ultimately occupy the new site as 
a permanent home, but as the present leases still have over 
two years to run, no definite plans have yet been formulated 
as to the changes to be made in the building to conform to 
the company’s requirements. 

—The two Houston financial institutions whose incorpora- 
tion under the new Texas law was alluded to last week, have 
already engaged in business. The American Bank & Trust 
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Company, which has a capital of $100,000, was the first to 
start, having opened (at 211 Main Street) on Tuesday the 
15th, the day after it was chartered. The company’s officers 
are C. A. Beasley, President, and F. W. Vaughan, Cashier. 


—The Union Bank & Trust Company, the other Houston 
institution referred to, opened on Monday of this week. In 
addition to its capital of $500,000 the new concern has a sur- 
plus of $125,000. J.S. Rice is the President; W. T. Cart, 
W. B. Chew, T. W. House and Charles Dillingham, Vice- 
Presidents; H. N. Tinker, Cashier and Secretary, and De- 
witt C. Dunn, Assistant Cashier. Several of the direc- 
tors are identified with the management of the Commercial 
National Bank of Houston. 

—A Dallas institution, chartered under the new law, bears 
the name of the First State Bank of Dallas. The capital is 
$100,000. The officers will be: George W. Riddle, President; 
W. D. Hume, A. Ragland and Henry Dorsey, Vice-Presi- 
dents; S. J. Elsby, Cashier, and John R. Eldridge, Assistant 
Cashier. The bank is to open on September 2 in the former 
quarters of the Texas National Bank—the latter now forming 
part of the American Exchange National Bank. 


—James H. Swift and Allen Griffiths, respectively Presi- 
dent and Vice-President of the Columbian Banking Com- 
pany of San Francisco, are interested in the movement to 
establish the National Bank of the Pacific at San Francisco. 
The application to organize the latter, with $300,000 capital, 
was approved at Washington on the 14th inst. 


—An authoritative statement setting forth the terms of 
the contemplated merger of the First National, Los Angeles 
National and Southwestern National banks of Los Angeles 
has been issued. As previously noted, the capital of the 
First National will be increased from $500,000 to $1,250,000; 
of the increase $250,000 will be sold to the present stockhold- 
ers of the Los Angeles National and $100,000 to the present 
stockholders of the Southwestern National “‘at an agreed 
upon price, payment to be made and accepted in guaranteed 
assets of the purchasing banks.’’ A portion of the remainder 
of the increase in stock will be offered to the present stock- 
holders of the Los Angeles Trust Company and the Metro- 
politan Bank & Trust Company, in exchange for stock in 
those institutions on an agreed upon basis of exchange, and 
the balance will be placed to further strengthen the interests 
of the First National at a price of not less than $400 per share. 

With its capital increased to $1,250,000, the First Na- 
tional will then have surplus and undivided profits of nearly 
$3,000,000. Out of the latter it is proposed to declare a divi- 
dend of an amount sufficient to buy all the stock of the Metro- 
politan Bank & Trust and as much of the stock of the Los 
Angeles Trust as the owners desire to sell; an amount of stock 
having already been subscribed by stockholders of the Los 
Angeles Trust, which, together with the $400,000 of unissued 
stock recently purchased by a syndicate in the interest of the 
First National, will give that institution a large majority of 
the stock of the trust company. All the stockholders of the 
latter, however, will be given the opportunity to sell their 
stock at the same price paid for the unissued stock, or ex- 
change the same for stock of the First National on the same 
terms offered to those who have already signified their inten- 
tion to exchange. 

The amount of the dividend declared will be paid to the 
officers of the First National as trustees, to be used in the 
purchase of the stock, said stock to be held by the trustees in 
trust and for the benefit of the First National, the agreement 
being similar to that entered into by the stockholders of the 
First National Bank of Chicago on the formation of the First 
Trust & Savings Bank. The banks in the Los Angeles con- 
solidation will continue to conduct their respective businesses 
until the present quarters of the First National are arranged 
to receive the additional business. The enlarged First 
National will have thirty-one directors, comprising all the 
directors of the three banks, together with Henry E. Hunt- 
ington and Epes Randolph The officers will be as re. 
ported in our previous item, except that the order of the 
Vice-Presidents will be as follows: Stoddard Jess, First Vice- 
President; W. C. Patterson, Second Vice-President; George 
E. Bittinger, Third Vice-President, and J. S. Cravens, Fourth 
Vice-President. The Los Angeles Trust and the Metropoli- 
tan Bank & Trust, which are to continue in their present 


locations, will remain under the management and control of 
the officers and directors now in charge. 

—The Standard Bank of Canada this week opened a 
branch at the corner of King and West Market streets, To- 
ronto (in which city its head office is located), under the man- 
agement of J. H. Hyland. A few weeks ago the bank also 
opened a branch at Flesherton, Ont., taking over the busi- 
ness at that point of Mitchell’s Banking House. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has kindly 
furnished us this week the details of imports and exports of 
gold and silver through that port for the month of July 
and they are given below in conjunction with the figures for 
preceding months, thus completing the results for the seven 
months of the year 1905. The imports of gold were of 
small volume, reaching but $142,776, of which $6,700 was 
n coin. Of silver there came in $293,794, almost wholly 
bullion and silver in ore. During the seven months there 
was received a total of $1,249,719 gold and $1,552,785 silver, 
which compares with $29,504,451 gold and $1,775,826 silver 
in 1904. The shipments of gold during July were very 
light, reaching only $1,740, all coin, and the exports of 
silver were $928,808, of which $674,938 was bullion. For 
the seven months the exports of gold reached $1,686,435, 
against $89,812 in 1904,and $3,728,324 silver was sent out, 
against $4,327,979 in 1904. The exhibit for July and for 
the seven months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 














Gold. Silver. 
Months. —_—— — — 
Coin. Bullion. Total. Coin. Bullion. | Totas. 
1905. $ $ $ $ | $ 

January ....-. 85,734 162,987 248,721 15,130| 258,252) 273,382 
February. -.-.- 1,065 141,587 142,652 140 236,490 236,630 
March . 29,605 153,268 182,873 159, 216,113 216,272 
April - 129,507 69,845 199,352 9,700 119,659 129,359 
May -. 122,415 ,019 212,434 5,000 203,911 208,911 
June... 4,949 115,962 120,911 1,992 192,445 194,437 
SN civemi vinnie 6,700 136,076 142,776 5,000, 288,794, 293,704 
Total 7 mos. 379,975 869,744 1,249,719 37,121) 1,515,664, 1,552,785 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 














Gold. Silver. 
Months. — ——. - 
Coin. Bullion. Total. Coin. | Bullion. Total. 
Bho acta Bowne aie } 

1905. $ $ $ s | $ 
January....-. 4,125 1,664,470 1,668,595 43,449, 330,800 374,249 
February ..--- Sl” Sndmaretes 1,690 6,122 115,100 += 121,222 
CE begcnms SL: |. onmmam 5,410 5,029 422,400) 427,429 
April sites a ehoane 3,155 6,181 213,180 219,361 

SE sa dadhehih eoanas 5 Eee 3,895 629,684 709,250, 1,338,934 
SD, ints eccecienes 5 eaters 1,950 3,82 314,500, 318,321 
TT civeintie Sena 1,740 253,870, 674,938 928,898 





Total 7 mos) 21,965. 1,664,470 1,686,435 948,156) 2,780,168, 3,728,824 
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London, Saturday, Aug. 12 1905. 

Interest has centered here this week upon the visit of the 
French fleet to our shores. They received a most enthusias- 
tic reception, not merely from the officials whose duty it was 
to welcome them,'but from the great mass of our people with 
whom they came in contact. And our neighbors across the 
Channel are good enough to express their pleasure and satis- 
faction at the manner in which they have been entertained 
here. On Wednesday the King reviewed the French fleet 
outside Cowes roads, the royal yacht steaming between the 
French vessels and a corresponding number of British ship 
from the Channel squadron. On Thursday Admiral Caillard 
and his officers paid a visit to London, where they were enter- 
tained at luncheon by the Lord Mayor in the Guildhall. In 
the evening they were again entertained at dinner by the 
Foreign Secretary at Lansdowne House, which, with one ex- 
ception, contains the finest private collection of pictures in 
London. On Friday the French Admiral and a party of his 
principal officers were entertained at luncheon by the King 
at Windsor Castle, dining in the evening with the Prime Min- 
ister at his official residence in Downing Street. A feature 
of the visit is the entertainment to-day by the Peers and Com- 
moners of Parliament of the Admiral and his principal offi- 
cers at a banquet in Westminster Hall. 

The various cables coming from America regarding the 
progress of the peace negotiations are carefully scanned in 
London. Opinion, although still hopeful, inclines to the belief 











that a decision will not be speedily arrived at. A temporary 
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breaking off of the negotiations would occasion no surprise. 
The one thing that is really unlooked for here is the satisfac. 
tory conclusion of the negotiations immediately. Such a 
result would, of course, be welcomed on the Stock Exchange, 
and indeed by the general public. But it would catch the 
‘“‘bears,”’ who in their calculations have not taken such a con- 
tingency into account. 

A short consular report has been issued by the British 
Foreign Office this week on “Paper Making in Japan.” It 
is an exceedingly interesting little document and well worthy 
of perusal by those interested in the industry. Like most 
official documents, it is unpretentious in appearance, and 
as its existence is not being proclaimed from the house tops, 
it has a very good chance of being pigeon-holed and totally 
forgotten. It seems, however, that the paper industry in 
Japan is carried on almost wholly without factories. There 
is one factory at Osaka and one in a suburb of Tokio, but 
these are for the manufacture of foreign paper. The real 
paper factories in Japan are the homes of the peasants, who 
do the work in their own families and without the assistance 
of machinery of any kind. The paper is made from the bark 
of trees, principally from a fibre called mitsumata. Being 
made without size of any kind, it is unfitted for writing on 
with the pen, but is eminently suitable for the brush-like 
pencil used with ink which the Japanese generally employ 
in writing. 

This week there has been issued the preliminary report of 
the commission appointed to inquire into our food supplies 
in time of war. Practically the recommendation of the com- 
mission, while enforcing the necessity of maintaining a strong 
navy, leaves us much where we were. Although an inquiry 
on so important a subject is eminently desirable, very little 
practical result was expected from the labors of the commis- 
sion. In this country we have only about two months’ sup- 
plies of food and raw materials, and consequently if it were 
possible for an enemy to blockade all our ports,we could be 
starved out in about that time. The question of wheat 
storage is gone into, but the commission arrive at very much 
the same conclusion, which has been accepted by most econo- 
mists—that in practice the thing is impossible. 

In spite of the release of some of the Japanese money and 
the payment of one or two railway dividends, rates are very 
firm in Lombard Street. The Bank rate is maintained at 
2% per cent, and Threadneedle Street has done a very active 
business in lending and discounting. The Bank return shows 
that the reserve has fallen to very nearly 2434 millions ster- 
ling, or only about a quarer of a million better than it was 
at this time last year. The proportion of the reserve to 
the Bank’s liabilities is now 4634 per cent, comparing with 
over 51 per cent a year ago. 

Money being thus unexpectedly scarce, prices in the higher 
class of investment securities upon the Stock Exchange have 
hardly been maintained at their best, while business in the se- 
curities isnot very active. Home rails are adversely affected 
from this cause as well as from unfavorable traffic returns. 
The American market here continues to follow the lead set by 
Wall Street, while the best section is that for mining shares, 
partly on peace prospects, but mainly on the general elec- 
trification of nearly all the suburban railway lines in this 
country. A record output from the Transvaal has had no 
influence upon the market, which remains dull and depressed. 

The India Council offered for tender on Wednesday 70 lacs 
of drafts and the applications amounted to nearly 379 lacs 
at prices ranging from Is. 4d. to 1s. 4 1-16d. perrupee. Appli- 
cants for bills at 1s. 4 1-32d. and for telegraphic transfers at 
ls. 4 1-16d. per rupee were allotted about 10 per cent of the 
amounts applied for. Later in the day the Council sold by 
special contract 20 lacs of bills at 1s. 4 1-16d per rupee 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





The rates for money have been as follows: 
Bank of England rate.....- ou VT Sr a 


Bank mm bilie—o — ~ 2 1-16 1, fn, Keax 1 Hel 1% 
4 ments eee ieq? 34 
6 months-...... soi 2 3-1 2 
Trade bills—3 months. ..- 5 2 2 
4 Lo Ss 233 @2 2% “ey 
By joint-stock banks..... 1 1 1 
unt houses— 
I ater ida dicninanes 1 1 1 1 
tte BOGEN ccccocesce 1% 1% 1% 1% 


The Bank rates of discount and open market rates at the 
chief Continental cities have — as follows: 


ug. 11. A July 28. ms 3. 
Rates of Bank coe Bank ank Com 8 
Interest at Rate. Market. Rate. Mae Res. Market. Rate. die. Market 
3 1% 3 1% 3 
3 2 3 37 3 2 2 } 
3 2 3 2 3 2 3 2 
a a 
- 2 
3” 62 3 af es 
3% 3% 3% 31 3 3 4 3 
oe Ge aE ee 
3 49 
qa 4 4 4 4 4 4 ied 





Messrs. Pixley & Abell write as follows under date of 
— 10: 


GOLD .—The arrivals this week have been small, and though the Paris demand 
is po te “ % = demand se to take all the bar gold. To-day we only quote 
we ex 


77s. 94. and nd seems nearly satisfied. - Next week Dect 

about £700,000 in bars. The Bank, aa ase ‘Tecelved, £10 oho to Sout £60, 

trom Malta ‘and £10,000 tro £6 South Ami 
WE he A ar ght wy eet 00: Cope, £671, 400; 


‘Shipments—Bombay, £67,000; Madras 
£1,500. For the nth of July—A oO ee ES £315,700; ‘Belglum, fs eis 6,800: 


West Indies, £35,600. Shipments—Bombea: ma £84,000 

400. For the mont of July—Arrivais— Russia, ‘£181 
West Africa £18,506; U. 8. A., £697,200; Mexico, £58, Shipments Russia, 
£451, ; Germany, £101,000; France, £53,000; West Africa, £23,000; China, 


£146 
43.200. DOLLARS.—There is no business in these coins. 


West . £23 Mexico, Al, "100: Brazil, £36. 500; Ca) 
and Straits, £208,600; Australia,” £119 $300" 8 ipments-" France. 1 9 Foss 
e 20,400; Brazil, £45,100; Gibraltar, £38,000; India and Straits, ald toe 
SILVER.—The mi ket still y and uetuations small: erica 
is only a wate © orders for the Contine nt and a little buying for 
dia, we d. "To-day we only y quote 27 5-16d. and close t and 
dull with srened up on peice | >: Rs Me F888: 
e Straits exchange is now 2s. 034d Fo nthe wee A vals—U. £147,300: 
"ives Kong, 24500 500: Port 


The quotations for bullion are reported as follows: 


GOLD. Aug. 10. aus. . ! SILVER. Aug.10. Aug.8 
London Standard, s. d. London Standard. d. qd, 
7 Sis Bar silver, fine, oz...27 5-16 273 
2 mo: delivery_-.27 1-16 27 
are i Bar silver. contain 


~ 


U.8. gold coin, oz-.. 76 
German gold coin, 0z. a76 


> bee © 


French gold coln, oz. a76 a76 5 grs. gold,oz....27 13-16 27% 
Japanese yen, 0z.... a76 az6 ris 4 rs. gold, oz...... 27 27 9-16 

o gts. gold, oz._..- 27. 7-16 27% 

aa Cake silver. 02z...... 29 7-16 20% 

a Nominal. Mexican Doilars..... Nom. Nom. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





IMPORTS 

Forty-nine weeks— 1904-05. 1903-04. 1902-0: 1901-02. 
Imp’ ts of wheat, cwt.. 96. ty 400 86,404,236 79,701, 262 67 ,073,7 
Barley 152,100 30,113, 36 24'588;379 0 ,452,71 
Sl esconse = 16;199°700 14,231,394 15.644. 153,546 
 eaepesssestese 2,106,770 2,295,1 1:794,966 1,948,467 
DEGER. cconcaceeasece 404,460 2,022,948 1;452°3: 752,144 
Indian Sececcnsans 38/221:750 44,681,567 39:749'903 44/108/364 
MED cdshesvedunses 10,405,120 18,230,943 18,199,242 18,812,930 


Supplies available for consumption (exclusive of stock on 
September 1): 
Wheat imported, cwt. 96,542,400 86,404,236. 79,701,252 —-67,073,746 





Imports of flour. ..... 10,405, ie 18230943 18,199,242 18, 812, “938 
Sales of home-grown... 13, ‘686, 16,984,629 22,888,361 22/620; 
WED ccsdcccses 120,633,944 121,619,808 120,788,855 108,507 ,672 
Av. price wheat, week. 31s. lld. 288. 8d. 298. 3d. 31s. 7d. 
Average price, season. 308. 9d. 7s. 2d. 26s. 3d. 288. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 






















This week. Last week. 1903-04. 1902-03. 

opsenpange qrs. 2,545,000 2,445,000 3,035,000 1,870,000 

Four. equal to qrs. 90, 5,000 170,000 210,000 

BD ndeecccend qrs. 1,320,000 1,140,000 1,050,000 1,370,000 
The British imports since Jan. 1 have been as follows: 

1905. 1904. Difference. 

IMPORTS. £ Per Ct. 

° 46,132,520 +1,633,940 +3.5 

44,110,519 —1,265,582 —2.9 

48,692,275 +0.5 

‘ s 45,181°763 Bide 

46,832,967 44,780,098 +4.6 

43,557,407 43,196,784 —0.8 

44 741 838 40:956,601 +3, 785, 337 +9.2 

Seven months...........- 317,847,399 312,893,391 + 4,954,008 +1.6 

The exports since Jan. 1 have been as follows: 
1905. 1904. Difference. 

EXPORTS. £ £ £ Per Ct. 

January 7 24 083, 065 +08 

February 43 ; 04'S 13 +5.7 

March - + 15.7 

April +2.8 

Mav . +12.0 

June. ae +7.9 

SEN isnt chenhniedsien a baipaiaanss 27,8 +12.3 

Seven months...........- 183,5 527, 7,272 168,900,249 + 14,627,023 +8.7 


The re-exports of foreign and colonial produce since 
Jan. 1 show the following contrast: 











1905. 1904. Difference. 

RE-EXPORTS. E £ £ Per Ct. 
January 5,712,000 +401 887 +7.1 
February 7,405,341 + 214,382 +29 
| 5,946,649 +865,560 +14.7 
SED dntipnnqtnmbanaindaesss 6,754,370 +1 493 —6.7 
DT tdtctuontsacnsetarévess 5,585,686 +1,219,747 +4222 
 dtcqesenengentacddnad 5.685.268 +740,205 +13.2 
PEE sdnsconesssstéoecocanes 5,293,714 + 479,764 +9.0 

Seven months..........-. 45,827,771 42,356,719 +3,471,062 +8.2 





1905 1904. 1903. 1902. 1901. 
Aug. 9. Aug. 10. Aug. 12. Aug. 13. Aug. 14. 
£ £ £ £ £ 
Cireulation........ 29,909,255 28,999,700 29,694,115 30,169,050 30,135,610 
Public deposts __.. 9.905159 ,103,8 81555.514 —9'603'360 10. 432,286 
Other deposits - 43096; 43 961 38,954,488 39/1 87, "229 
Govern't securities. 17/069;815 841 15,932,336 ie ‘499° 16 
Other securities._.. 29,194,521 2 a 26,258,452 012, 088 
Reser. notes &coin.. 24,808,074 24'406, 359 23,758, ¢ 24,506,713 35° 359, 
Coin&bul.,both dep 36,297,329 - 34,956,059 35° 272'514 30900763 37,720; 
ree. reserve to lia- 46% 51% 493 50 
. e. e 505-16 50 15- 
Bank rate..... oh 3 3 ete 
Sonsols, 24 Pp. 3s. was 16 ey | 9015-16 95 3-16 # i 
Fate EY 26 13-16d. 25 5- ° 14 d. 13- rh] 
Clear. -House Fet___198,949,000 202,728,000 193,493,000 163 525, iss. 308 


NOTE.—The aggrega' omMcial. They indicate that slight adjust 
ments have been made in oe ally 10 returns as issued. at 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as nar to by cable have been as follows the past week: 
London. 


























Week - Aug. 25. Sat Mon. Tues. pL é “ea. Thu 
Silver, per 0z_-- SS FS | 28 28 r+ 5-16 2s 7 ‘46 
Consols, new, 214 per cents. __-- 90 9-16 5032 wot 6 
For account. 9034 90 7- “16 , oth 16 90 13-16 «go! § 
French Rentes (in Paris)_-fr. 99. 60 99.65 99. ST 99.7 
Aten Top My 'Santa Fe Disses 354 9214 927 obo, 4% o 
Atch. Top. & Santa Fe--.-- ' 254 4 ¥§ 2 
' 107% 107 10: 108 
| {00 00% joo foo 400 
' ot Si 16485 16534 16, % 164% 
t Western... =§& a ae a 2 2 
Chicago Milwaukee & St P_. 5 191 191% 191% 19: is 19 
Denver & Rio Grande. --__- < 6 365 3 3 ¥ 3635 
Brie, commoa: 7"--7-7-2-- SB fy soy Ba BSB 
First preferred _ % $644 86 8716 8 86 
peeeerres ta 7 77% 8C 804 80 
Illinois Central... 182 182 1824 18 182 
Louisville ile Naahvil “ it 4 154 154 3 158 155 
Mo. Ran. & Tex., com... 3 3% 235 4 3. 
Rat ae 2 73 2 74 +f 
Nat. RR. of Mexico_---___- @ 3914 40 g 40 
. Y. Central & Hudson Riv. « 150% 159 4 1598 159 158 
. Y. Ontario & West as 7 5 58} 59 pays 
Norfolk & Western, com.-- & 88 88 88 88 
9 97 97 97 9: 
Yorthern Securities - z 193 196 195 19414 195 
@ Pennsylvania 3° 75 74 764 75) {3 
a Reading Co., common. -.--. 58% 59 € 61 63 
@ First preferred. __.._-_- ~ 49 49 4914 49 49% 
a nd referred. ...... < 4834 4834 % 49 9 
Rock Island Co__..---_.-- = 35 35 35 5 
Southern Pacific_---____-_- ~ 693% 6854 4 69 68 
Southern Railway,common. 6 3634 3614 37 37 
f = 102% 10216 10214 102 103 
Union Pacific, common - — : 9 8, i ist 
U.S. Steel Corp 37% = 87K z 38% = 37 
Preferred -- ' 107% 107% 108 108% 106% 
a | Be BP ORY Be Bh 
Debenture “Ba ; ae’ se Hy BE #% 








@ Price per share. 


Commercial and Aliscellancous Hews |. 


NATIONAL BANKS.—The following information regarding national 
banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 


Certificates Issued August 14 to August 19 inclusive. 
7,869—The First National Bank of Clear Lake, — Capital, $35,000. 
F. Rogers, President; J. K. Hill, Vice-President: F. L. 
Rogers, Cashier; R. R. Rogers, Assistant Cashier. Succeeds 
the Clear Lake Bank. 
7,870—The Phoenix Nationa! Bank of Columbia, Tennessee. Capital, 
25,000. Jo. L. Hutton, President; . Dale, Vice- 
President; H. O. Fulton, Succeeds Phoenix Bank. 











Cashier. 


7,871—The First National Bank of Sloc omb, Alabama. Capital, $25,- 
000. G. H. Malone, President; W. Beall, Cashier. 

7,872—The First National Bank of Ege ‘land, North ‘Dakota. Capi- 
tal, $25, F. D. Weck, Pr esident; A. Fgeland, Vice- 
President; Geo. F. Elsbe rry, Cashier. 

7,873—The Sharpsville National Bank, _Sharpsville, Pennsylvania. 


Capital, $50,000. Sam. H. President; W. T. Craig, 
Vice-President; J. R. Hum, ident and Cashier; F. B. 
Hum and Lee Minner, Assistant Cashiers. 

7,874—The First National Bank of Shi ippenville, Pennsylvania. 





Capi- 


tal, $25,000. R.R. Snyder, President; John Gibson and D. A. 
Bryner, Vice-Presidents; ——-— — , Cashier. 
7,875—The First’ National Bank of Whitney, Te xas. Capital, $30,000. 
A. G. McMahan, President; E. K. McMahan, Codiler. Suc- 
ceeds the Whitney Bank. 
LIQUIDATIONS. 
7,164—The Citizens’ National Bank of Paintsville, Kentucky, was 


eons in voluntary ar emer 3 on August 2; to consolidate 
ith the Paintsville National Bank. 
5, 490—The Valley National Bank of Seymour, Connecticut, was placed 
in voluntary liquidation on August 12; to consolidate with 
Seymour Trust Company. 


APPLICATION TO CONVERT INTO NATIONAL BANK AP- 
PROVED. 

The Greenwich Banking Company, Greenwich, Ohio, into w* 

Greenwich National Bank. Capital, $25,000. Correspondent, W. 


Kna Greenwich, 
Home posit Bank, Central City, Kentucky, into the First National 
Bank of Central City. Capital, $25,000 


The State Bank of San Jacinto Galitornia, into “The First National 
Bank of San Jacinto.’ ” Capital, $25, 000. 

















” a> DIVIDENDS. 
saF* : aoe | Per | Ww. hen | "Books Closed. ~4 
Name of Company. | Cent. | Payable.) : Days Inclusive. 
Railroads (Steam). | 
Atlantic Coast Line o of Connecticut (qu.) | 4 MO, Ws. ce ceendenntaonseons 
Buffalo & Susq. cer 196 1Qet. Bi 225022 - ss. ccsssesse-- 
Minn. St. P. @ 8.8. Marie, com ....._. | 9° lOct: 16\0ct. 1°" to 
Preferred ebb mabees peace~snes-ss 3% jOct. 16)Oct. 1 to 
a) | 
Whatcom Co. ree » Ry. “é Lt., pref... 3 (Sept. lAug. 26 to 
janeous 
American Chicle, com. (mthly) _-_- 1 ‘Sept. 20Sept.15 to 
Associated Merchants, com. (quar.) 1% Sept. lj)Aug.29 to 
Common aay le \Sept. 1Aug.29 to Se 
Central Leather, 1% |Oct. 2 Holders of rec. Sept 
eral Chemical: owed “(quar. ) 1% pt. Oct 
rd & Tay rp 3 Sept HE = to 
United States tase 1 Sept. to 
United States nS pref. (quar. )--=- 134 Oct. 4 Hidlders of rec. Sept. 1 











Auction Sales.—Among other securities the following not 
Ey i dealt in at the Board were recently sold at auction: 
essrs. a H. Muller & Son: 
Stoc Bonds. 
100]N. Y. & Fast Riv. Fer. >. .71\% | $4,000 Westing. El. &M 








°49 Atlantic Highlands (N. deben. 5s, 1913; J.&J- str % int. 
# National Bank_...---- 170 | $10,000 Pitts. - SS or. 
100]Federal § Sug. Ref.Co.,com. 39! RR. Ist M. 1952, “B’? 4s; 
25'Realty Associates_.....-- 17 930 wai 1905 coupon on___--- 55 
100 Mort. Investing Co_-_ ....99% | $30,000 Va. Pass. & Pow. Co. 
50 Nat. Bk. of Commerce__.. 205 yo 5s; Jan.1905coup.on. 13 
100,000 N. Y. & Virginia Co x oT | $23,000 Rich. Pass. & Pow. Co. 
Per OS. Fi GOON. 2. cccnnd ae 5s; Jan. 1905 coup. on. 13 





Breadstuffs Figures Brought from Page 738.—The state- 
ments below are prepared by us from figures collected by 


the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since sitter 1, for each of the last three years, have been: 














| 
Reccipts at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 
bbl 5 tOCEe. dusk, ey oe, as 56 fhe. bush. 32 lbs. bush 48lbs.|bu. 56 lbs. 
Chicago -..-. 6,052) 3,241,800, 176,100, 58,432 
Me Et 34 oer :200) 115,700 93,100) *800 
89, 208/841) 10,114 179,968) 118,214 7,669 
adbeen 619:760 19,360 307,220 179,340 16,520 
iain 229° 62,000 973,800 en-ces| 16,800 
7,400 63,014 46,000) ) RN oe ee 
1,116 45,519 138,652) Te = «wanes | “tithes 
57,505 1,809 371,660) 402,950. 2,549) 7.008 
16,850 26,400 271,000) reer 12,600) 5, 
hart | 1,476;000, 530,000, 183,600, --7...| ----.- 
366,761) 43 752,256) 3,329,038) 5,959,612! 531, 120, 
319/435, 670, 711) 1'910°563| 6:743,754| 214; 141; 4 
419,43 4,330,598) stan 4;140'529! 347; 118/355 
| 1,003, 9| 17,354,371) 9,451,689) 18,932,975 
801/405) 16;712:883/ 5,562,738) 18.694. 327 12 ais. at Es 
| 1,204°176| 12/019! "920! 6,331,612) 10,656,342 








Total receipts of flour and grain at the seaboard ports for 
the week ended August 19 follow: 








Wheat, Corn, Oats, Bar P+ 
puss. . bush. > bush. 
246, 269,825 936,800 33,700 1,850 
aaa 148,054 75,529 
Br die “800 
165,469 75,060 198. 976 
154:175 207:014 33 7 
55,672 20/246 
haan 14,500 1107066 
14,400 £300 tei 
53.631 80,623 63,729 
Be te 9,150 Pe sae 
689,747 906,672 1,595,785 _ 92,569 
948/427 671,052 ‘876/956 120/121 





ts do not inc elede grain passing through New Orleans for foreign ports on 
mt, ° lis of lading 


Total receipts at ports from January 1 to August 19 com- 
pare as follows for four years: 








Ressigte of— 1905. 1904, 1903. 1902. 
PA dakcstcsaaneca bbls. 6,488,538 11,251,207 13,327,407 12,837,586 
Yaeat inlets: uctandhddetmcadl bush. 16,838,198 28,917,910 64,497,566 76,264,600 

saath ctidieasicee erate bush. 68,173,449 36,183,125 71:735,743 —12°072;093 
Oats incite acnlitg ich tal all bush. 30:411;826  26/880;717 ro iE 28'005/075 
BED ecnncenasscoed bush. 4,645,882 1/967;901 2. 406,61 
DP ctnsdncduatvednsal bus 230,097 533.469 3'269; 6 1/916;550 
TOG GIAM. 2 ncncesescsens 120,299,452 94,488,122 175,703,168 119,764,381 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 











Wheat, Corn, Flour, ge. Bari atey, Peas, 
Ex pores | jrom— bush. bush. bbls. bush bush. 
=e 3 ---- 456,772 56,805 7, 067 if! 016 2,886 
Portiand Saas ties atin eae eee <mack 80,8 “male “ 
eres .--- 176,816 15,059 Tlll (24,851 
Pe. ssasestcane 136,000 80,570 2,304 ‘oa ‘i 
Baltimore ..... 2'000 51,828 3,036 es 
Newport News ws 20,549 <n 
New Orleans 1,237 6,209 669 
Galveston -.. ae 11,460 4,047 
Montreal .. 146,882 186/624  24'526 100, 804 
Real apa ete re eae ,150 _1,518 aanm wee 
eA kc wecsees 394,882 1,055 (257 134,143 143 177,630 1,910 2,886 
Same time 1904. .......-- 348,237 ‘796/931 178,377 65,186 1576 «= «14,821 


The destination of these exports for the week and since 


July 1 is as below: 











i —— Wheat—-—-—- ———-Corn-——__— 
Siuiy 1 Week Suty 1 rank Faw’ 
eex. 
ia Aug. 1. 1006. Mg. 19. "1005. 
bush. “aye 
243, Poi 135-19 1,531, Bos 537,278 3, 15 
148.0 02 268, 963 "554/9 467, 1 3,500,095 
re 136;604 22 Sonoes 34,996 214°901 
Bat a Am. Colonies. 1,114 a -b8aeadk caemene 14, 500 
Other Countries _.... dane >, Sey See ,042 
134,143 646,620 394,882 2,086,989 1,055,257 6,863,922 
Total |, ppuneroees: 178'377 922'836 348/227 35627;010 '796,931 4,045.13 
The visible supply of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports, August 19 1905 was as follows: 











16,000 
786,000 


1, 646/600 






Kansas City. é 
Indianapolis ___ 
os ieeeetot R 





Total Aug. 
Total = 
Total Aug. 20 1904....--- 
Total 3 
Total Aug. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Aug. 19, 1905, based on aver- 


age of daily results. 
We omtt two ciphers (00) tn all cases. 





BANKS. | Capttal.| Surplus| Loans. Specte. | Legals. |t Deposits) Re. 













00s omitted s’ ve. 
g ¥ 8 by $ B P.C. 
Bk. of N. ¥.| 2,000,0) 2,604,3) 19,591,0] 8,734,0] 1,645,0) 19,476,0/27°6 
Manhat. Co.’ 2,050.0) 2,559,8] 26,578,0) 6,226,0) 2,195.0) 31.421,0/26-7 
Merchants’ 2,000,0] 1,435,5] 14,666,6] 3,326,1) 1,620,3) 18,630,0/26°4 
Mechanics’.| 3.000,0) 3,468,4] 21,912,0) 4,843,0] 1,730,0) 23,552,0/279 
America....| 1,500.0) 3,847,5) 26,430,1) 4,547,9) 2,459,7) 29,030,6/24°1 
Phenix ..... 1,000,0 218,8] 6,076,0 977,0] -277,0) = 5,139,0)24°4 
ty .......-] 25,000,0 17,480,7|198,¥07,.0) 45,623,3/10,566,5/201,8u,8/2 
Chemical .. 300,0] 7,688,7| 24,581,3| 3,987,4) 1,784.2] 22,816,3/25°2 
Merch. Ex . 600,0 365,8| 6,029,0) 1,18%,6 596,4) 6,775,6)26°3 
Gallatin .... 1,000,0] 2,234.4] 9,199,6) 1,325,9 541,0)  7,358,0/25°3 
But. & Drov 300,0 119,9| 2,335.8 482, 86,8) 2,666,5/213 
Mech.&Tra. 70,0 372, 5,037,0 688,0 619,0) 5,587,0)23-°3 
Greenwich . 500,0 54,8 .939,4 12,5 482,5| 4,296,5/25°2 
Amer.Exch.| 5,000.0] 4,260,9] 27,597,8 1 98,3) 2 3,6] 24° 
Commerce..| 25,000,0)| 12,113,0)162,617,6 . 1 
Mercantile.| 3,000,0| 4,371,9| 22,658,6 1,3 4 
Pacific...... 22,7 630,4] 3,443, y 
Chatham ... 450,0] 1,045,5] 6,090,0 2h: 
People’s ... 200,0 429,7] _2,143,6 6]2 
N. America] 2,000,0} 2,021,5] 15,077,1 2 
Hanover ...| 3,000,0] 6,961,5] 52,148,5 ¥ 
Irving ..... 1,000,0} 1,088.5] _ 7,117, 0 
Citizens’ ..}/ 2,550,0 634,4| 16,126,5 . 
Nassau .... 500,0 $15.2] 3,126,9 
Mar. Falt.} 1,000.0) 1,385,4} 6,911.4 
Shoe &Lthr 1,000,0 429, . 759, 
Corn Exch .}| 2,000,0] 3,361,6] 32,311,0 
Oriental ... 750,0 


1 

4:7] 9,023,1 
8.0] 24,730,0 
4 } 


Imp. & Trad} 1,500,0 71 
‘ark ...... 8,000,0] 7,324,7 
East River 250.0 109,0 
Fourth ....| 3,000,0; 3,015,9 
Second .... 300,0 1,519,4 ) 
10,000,0] 16,914,5|106,350,0 
1,000,0 883,1 aie 
250,0 771,0 ‘ 
200,0 729,65 
750,0 546,4 " 
1,000,0} 4,390.5 ve 
100,0] 1,769.5 é 5°s 
200,0 728.5 5,0 28 27° 
200,0 876,8} 2,480,5 474,6 870,6] 5,476,6]24° 
800,0] 1,42=,6] 12,649,5 843,7] 2,636!) 13,782,4] 26° 
1,000,0]  1,287,7]  7,267,3)  1,403,0 230,7 7,081.5] 23° 
250,0 18,5] 2,595,3 513,1 140,54] 2,590,6/25 
1,000,0) 1,481,1 8,320,7} = 1,503,3 531,5] 9,343,8]21- 
200,0 659,6; 3,929,0 758,U B64,U] 4,474,025" 
5600,0] 1,471,9] 14,753,0] 2,787.0) 1,633,0) 17,272,0)25° 
300,0 5,3]  4,443,0 667,00] 1,087,0} 5,179,0133 
1,000,0]  2,038,0) 11,698,9] 2,644,3 250,0] 10,615,0)27 
1,000,0 44,6] 6,463,8] 1,030,3 432,7| 6,258,6/24-4 
500,0) 530,4| 5,v4u,4 740,0 727,0| =6,856,7)/21°% 
350,0 594,6] 4,633,0 903,0 182,0)  4,486,0/24- 
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2 























.}115,972,7|139,492,8]11461016)221,194,3/85,293,7 aseuseas 





t Total United states deposits included, 8,154,400 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 19, 1905, based on average of daily results, 
We omit two ciphers (00) in all cases. 




























































Loans « Leg. 1.| Deposit with 
BANKS. | Capi-| Sur- | gnvest. | Specte.|\&Bank|——__—___|_ Net 
00s omitted.| fal. | plus. | ments. Notes. |Clear’y,| Other | Deposits 
Agent.| Bhs .&« 
N, Y. Crry. 
Boroughs o/ 
Mané& Br’nz, 3 & z 
Wash. Hgts} 100,0] 146,5 579,38 
Century ...} 100,0 68,5 845.8 
Cheisea Ex.| 100,0 67,6 663,1 
Colonial ....| 100,0] 291, 3, 847,0 
Columbia . 5 5,868,0) 3,356,0 
Consol, Nat 4,090. ,438,2 
Fidelity ... 4 734.9 
14th Street 4 i 5, 977,9 
Hamilton .. 8, , , 614,65 
Jefferson .. 2,095,3 3, 3, 039,65 
rris 2,644,3 4, 56,4) 3,294,5 
3,384,5 56,7] 3,407,9 
2,140,4 y 81,6] 3,144,8 
8,620,0 _ xs 4,132,0 
1,472,8 17,9} 106,2) 102,3) 146,5] 1,703,6 
Sta 2 9,656,0) 636,0) 263,0) 106,0/1,025,0/10,852,0 
12th Ward .| 200,0) 133,6) 2,139,0 193,0] 148,00; 85,0} 2,611,0 
23a Ward ../ 100,0] 116,8] 1,562,2 62,6) 155,89) 92,7) 232,5) 2,014,0 
Union Exch] 750.0] 577,1| 6,715,8) 72,0) 235,6/ 900,3/ ...... .717,8 
United Nat./1,000,0] 163,0] 2,218,8) 233,8) 64,4 i ea 1,257,6 
Yorkville ../ 100,0} 302,3] 2,644,7 40,1} 246,6) 145,6) 198,0) 3,027,7 
Coal &@1.Nat| #00,0] 212,7] 2,576,2) 601,2) 126,6; 783,6) 78,9) 3,593,3 
Metrop’lit’n/1,000,0| 266,0| 3,182,9|) 178,4 34,9) 132,6]) 690,4] 2,953,2 
84th Street.| 200,0/ 205,0) 1,157,7) 217,9) 49,0) 106,1) 10,0) 1,163,1 
Borough of 
Brooklyn. 
Borough ...] 200,0] 106,2| 1,942,+ 31,1} 118,2] 128,0) 114,65) 2,118.4 
Broaiway .} 150,0] 362,2) 2,566,5 15,2} 203,0) 290,6) 133,8] 2,863,3 
Brooklyn ..| 300,0} 169,5] 1,72%,2] 101,8 80, 365, 49,0] 2,033.0 
Mfrs.’ Nat..} 252,0] 607.8] 3,677.8] 318.4) 105,2) 684.4] 503,0) 4,705.5 
Mechanics’ 600,0} 636,0/10,084.5] 301,3]) 796,0/1,038,6) 209,6)11,994,4 
Merchants’.| 100,0 77,5| 1,867.7 12,7; 116,2 85,3 59,9) 2,128.8 
Nassau Nat} 300.0) 80,2] 5,122.0) 219,0) 480,0/1,064,c]) ...... 5,618,0 
Nat. City ..| 300,0) 598.4] 3,412.0) 144,0) 302.0) 694.0) 266.0] 4,150,0 
North side.}| 100,0] 183,8] 1,336.1 23,6 2,2 ‘ 377,1] 1,673,8 
Peoples..... 100,0} 1#Y,8} 1,746.3 81, 136.1] 2,224,3 
17th Ward .| 100,0 98,4 730.5 12, 142,5 850.8 
Union.......) 30,0] 184,2| 3,230.0 x 640,0) 4,107,0 
Wallabout .| 100,0] 102.6) 926.9) 6 125,9] 1,011,0 
Jersey CITY 
First Nat...) 400,0/1,118,7) 4,551,1 875,6| 6,365,0 
Hudson Co 
National .| 250,0/ 663,4] 2,246,8 308,7| 2,226,2 
Second Nat | 260,00) 122,4]  975,4 9,3) 914,? 
Third Nat...) 200,0) 38v1,4) 1,587,6 5,0] 2,062,6 
HOBOKEN. 
First Nat...] 110,0] 546,38] 2,648.0 461,6) 2,884.6 
Second Nat 125.0) 16,2] 1,396.9 7 1,337,0 
Tot. Ang19/ 117370) 134490] 124174715,560,3/6,688,0] 153395] 8, 166,1]/1392664 
Tot. Aug)2/117570/134400/ 1241573/5,532,2/6,045, 7] 141445]7,690.9/ 1376247 
Tot. Aug 5/116370/ 1454490) 1239998/5,766,9/6,534,0|146857/8,515,7| 1387967 


New York City, Boston and Phil:.delphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 





Capital a | Cireu- 
4 lation. Clearings. 


De- 
BANKS | Surplus.| 2oans. | Specte. | Legals.) nosits.t 











$ | * * 
11448474 | 224,830,7/90,411,5/11997449) 18,804,6/1 
5/255,465,5)11461637| 222, 104,3)80,340,>/ 11971262] 49,490,3/1 

2/255,465,5/11398914/221,391,0/88,120,6/11866592] 50,457,511 36 
Augl9/255,465,5/11461015/221,194,8/85,298, 7/11385513/51,592,1)1 
223,645,0! 7,753,0 

2,088.0) 7,793,0 

3,075,0) 7,726,0 


N.Y. $ 
J’ ly 29/255,465,5 
> Ss 






’ 





Aug 5| 42,167,5/192,209,0/ 16,913,0] 6,895.0 
Augl2} 42,167,5)192,353,0) 16.588,0] 6,639,0) 
‘Augl9} 42)187,5/192,041,0| 17,327,0] 6,733,0 


Aug 5] 48,825,0/221,439,0 66,990,0 262,307,0/12,248,0 
Angl2] 48,835,0/220,865,0 67,129,0 261,052,0/12,828,0 
Augl9} 48,835,0/220,033,0 69,897,0 264,784,0)12,368,0 
t Including for Boston and Philadelphia the item “‘ due to other 
and also Government deposits. For Boston these Government de; 
amounted on August 19 to $1,429,000; on August 1z to $1,417,000, 


























posits 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry gooils 
Aug. 17 and for the week ending for general merchandise 
Aug. 18; also totals since beginning first week January. 

FOREIGN IMPORTS. 





























For week. 1905. 1904. 1903. 1902. 
Dry Goods............. $2,377,915 $2,614,856] #2,650,5 7 
General Merchandise 7,522,968 j 9,537,800 8,529.6 
Total........<- neha $9,900,833) $8,884,883) $12,162,656) $11,190,174 
Since Jan. 1. 
Dry Goods. ............ $88,441,659) $76,360,904) $86,058,983) $79,153,325 
General Merchandise} 350,942,066) 295,430,247) 296,252,208] 273,126,472 
Total 33 weeks...... $439 ,383,725/$371,79 1,151 | 8382,311,191j)$52,279, 867 





The imports of dry goods for one week later will be foun: 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 21, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1905. 1904. 1903. | 1902. 
For the week.........- $10,389,916] $7,979,410] _#9,073.315] $9,136,351 
Previously reported..| 324,653,624] 296,087,709) 310,114,854) 295,660,275 

Total 33 weeks...... $335,043,540/$304,067,209/ #319, 188,269) #304,796,657 

NOTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 


totals, also —— by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 19 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



























































EXportTs. IMPORTS. 
Gold. Week. |Since Jan. 1. Week.  |Stnee Jan. f. 
GeORS BIB cecccccccss]  — ecececee £1,500 $330,922 
France....... eccceee.| 25,236,521 4,266,136 
Germany .. ee) eee 

West Indies. -  eaguated 5,129,621 o72.178 

BEGMISR, .0ccnccce | ee 76,300) 196,28 
South America..... ese anecesee 7,250,000 95: » 128 
All other countries..... ccccce-s 8,000 127,899 
Total 1905....... a $37,700,987 $55,244] $6,446,454 
Total 1904.. $3,054,000) 70,641,793 74,052 6,503,516 
Total 1903........... 11,060] 32,820,651 16,371 3,710,088 

Silver. 

Great Britain............ $850,608| $19,207,472 ppaceia 
SN ac asancasonennoncs 638,335 $12,546 
MT swcconeseccosccs 12,892 20 

West Indies............. 111,659 $2,280 60,39 

eS 4,000 29,263 930,71 

South America.......... 687,4:'0 14,270) = 1,237.57: 
All other countries...... 9,657 148 21,239 
,. 2. as $850,608) $20,571,514 $45,961] $2,262,503 
Total 1904........... 672,953) 26,985,732 10,895 poe | 

Total 1903........... 351,122} 20,609,681 $,661 1,059 ,67 











Of the above imports for the week in 1905, $2,470 wer 
American gold coin and $1,672 American silver coin. Of th@ 
cmpeete during the same time, ——-— were American 
gold coin and $350,608 were American silver coin. 








Auction Sales.—See page preceding. 
Banking and Financial. 
Spencer Trask & Co., 


Investment Bankers. 
We transact a general banking business; sell and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in ail of the principal cities. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. | 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREKT, - HANOVER BANK BUILDING, 


Dealers in Investment Securities, 



































COMMISSION ORDERS EXECUTED FOR CASH ONLY. 








—-—m 4 @ eea ahet t6Metmeemee 6 


fQro how 




















1902. 
2,650,517 
8,529,657 
11,180,174 
79,153,325 
73,126,472 
52,279,807 


be found 


lusive of 
3 for the 





04,796,657 
rk Custom 
6 monthly 
me adjust 
reported.” 
ports of 
Aug. 19 
riods in 


RE 


‘Ss. 





nee Jan. I. 
atl 


#330,922 
4,266,136 








6,503,514 
3°710,088 


2,262,503 
618,47 
1,059 G7 
et 
10 werg 
Of the 
nerican 


——2 


invest- 














LY. 





AUG. 26 1905.| 


THE CHRONICLE 


707 








Bankers’ Gazette. 


"For dividends see page 705. 
WALL STREET, FRIDAY, AUG. 25 1905.—6 P, M. 

The Money Market and Financial Situation.—<Aside from a 
continued noteworthy movement of the anthracite coal 
shares, referred to somewhat in detail below, there have been 
no unusual developments in the security markets this week. 

The strength which has been maintained throughout indi- 
cates that there is no lack of confidence, although the result 
of the Peace Conference and the future course of the money 
market are problematical. The strength noted also seems to 
nidicate that whether the war in the Far East continues or 
not is a matter that has less influence in Wall Street than at 
the European financial centres, where prices have moved in 
harmony with the prospective outcome of the conference at 
Portsmouth. 

Accompanying recent favorable traffic reports, which are 
not limited to any particular locality, is the announcement of 
a reduction of grain rates by the Great Northern management, 
which, of course, will lead to a reduction on all the wheat- 
carrying roads. This is a matter of importance in its effect 
upon the wheat-growers and as illustrating the policy of the 
management referred to. 

The money market continues exceptionally easy, notwith- 
standing the progress of the season in which large shipments 
of currency to the interior for crop-moving purposes are 
usually required. 

The open market rates for call loans on the Stock Ex- 
chaage during the week on stock and bond collaterals have 
ranged from 134 to3 p.c. To-day’s rates on call were 134 
@3p.c. Prime commercial paper quoted at 44 p. c. for 
endorsements and 4144 @41}4 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £243,260 and the percent- 
age of reserve to liabilities was 46°71, against 45°84 last 
week, the discount rate remaining unchanged at 2% per 
cent. The Bank of France shows an increase of 7,775,000 
franes in gold. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1905 Somes 1904 — 1903 
Aug 19 previous week Aug 20 Aug 22 
& $ $ 
en ee 115,972,700] ....... .-- | 115,972,700] 110,422,700 
gurplus............ 139,492,800) 120222277" 134-928,400/ 129,661,200 
1 


Loans & discounts)! ,146,101,500/Inc 6,210,100}1,099,174,400 9. 
Circulation........ 5 1,124,600) 37,614,900) 43,968,000 
1,892,100) 1,209,570,500 ols 7 
























Net deposits ,188,551, 782,000 
Specie .............) 221,144,800/Dec 6, 2¢ 279,179,700 74,179,200 
Legal tenders.....) 85,298,700)/Dec 2,821,000) 81,826,000) 75,324,600 
Reserve held...... 806,493,500|/Dec 3,018,100) 361,005,700) 249,503,800 
25 p. c. of deposits} 297,137,825/Inc 473,026; 302,392,625) 228,445,500 

Surplus reserve, _9,355,675|Dec 3,491,126 68,613,075! 21,058,300 





e eed United States deposits included, inst $8,463,600 last 
week and $23,378,900 the corresponding week of 1904. With these United 
States deposits climinated, the surplus reserve would be $11,469,275 on 
Angust 19 and $14,962,700 on August 12. 

NoTe.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was generally steady this 
week, with comparatively nar w fluctuations and a supply 
of drafts somewhat in excess of the demand; drawings of new 
and extensions of maturing finance bills were “he principal 
features. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85)4 for sixty day and 4 8714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8470@ 
4 8480 forlong, 4 8650@4 8655 for short and 4 8675@4 8685 
for cables. Commercial on banks, 4 8440@4 8450, and docu- 
ments for payment, 4 8334@4 8434. Cotton for payment, 
4 8334 @4 83%; cotton for acceptance, 4 8440@4 8450, and 
grain tor payment, 4 8454@4 8434. 

To-day's (Friday’s) actual rates for Paris bankers’ francs 
were 5 1844a@5 184d for long and 5 16%h@5 16%a for 
short. Germany bankers’ marks were 94 11-16@94%4 for 
long and 9544d@95\% for short. Amsterdam bankers’ guild- 
ers, 4014k@40 5-16a for short. Exchange at Paris on Lon- 
don to-day, 25 f. 16)4c.; week’s range, 25 f. 164c. high and 
25 f. 16c. low. 


The week's range for exchange rates follows: 
Short. ——Cadies. —— 











—— Long. 
Sterling Actual— 
High.... 48475 @ 48485 8660 4 8665 4 487 
Low .... 48465 @ 48475 | i 86050 4 8055 | 4 $078 8 4 8685 


Paris Bankers Francs .— 
tow sz: Bsa @ bisha | biome & Blode | 
Germany Bankers’ Marks.— 





High.... 94% 94 9534 ae ee 
Low 2.-- $f ff16 g base 95144 3 9554 | RNASE SESE! 
Amsterdam Bankers’ Guilder: .— 
ees eeousn | ois" 40 5-lta | enticideinmiend * 
Sit esen «nem eonsean 40: 40 5-16 ecacecese. anene 
Less: @1-16 0f 1%. 41-B820f1%. A3-320f1%. Plus: k1- : 
oss otis: ys eeeria” " 7 matin, 


The following were the rates for domestic exchange at the 
under-mentioned cities to-day: Savannah, buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles- 
ton, 12\4c. per $1,000 premium. New Orleans bank, 50c. 
per $1,000 discount; commercial, 75c. per $1,000 discount; 
Chicago, 40c. per $1,000 discount; St. Louis, 30c. per $1,000 
discount; San Francisco, 40c. per $1,000 premium. 

State and Railroad Bonds.—Sales of domestic State bonds 
at the Board include $2,000 Tennessee Settlement 3s at 





96@96% and $60,000 Virginia 6s deferred trust receipts at 
1534@15%. 

The market for railway and industrial bonds has been less 
active than last week and correspondingly narrow. The 
various Japanese issues have been active and weak on un- 
certainty as to the outcome of the peace negotiations. 
Erie convertible 4s are 2144 points higher in sympathy with 
the shares. Brooklyn Rapid Transit 4s and Mexican Central 
2d incomes have advanced 11% points or more. A few other 
issues are fractionally higher, while Central of Georgia 
Wabash & Pittsburgh Terminal and the Colorado Industri 
series have shown a tendency to weakness, 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $3,000 4s, coup., 1925, at 1333¢. 
The following are the daily closing quotations; for yearly 
range see third page following. 




















Interest| Aug | Aug | Aug | Aug | Aug | Aug 

Periods| 19 21 22 23 24 26 
2s, 1930. ..Tegistered|Q—Jan | <104%| *104 | * 1045] *104.%|* 1049] "104% 
 ). | eee coupon|Q —Jan |* 1044] * 1044) #10459) * 104%) * 104%) * 1045 
8s, 1908-1918.. registered Q—Feb | * 103 4} * 108 9) +1035) +108 44|* 105%) * 108% 





3a, 1908-1918..... coupon |Q —Feb |*103 &| 103 9) *1 03%) *103%) «103% )* LOB% 
*103 |*103 














38, 15108-1918, — “103 |*103 |*103_ |*103 

BO, BENT ~c0ccaes registered,Q —Jan | * 104%) * 104%) * 104%) * 104% *104%) * 104% 
! __, See coupon Q —Jan |*1043/* 1044) +104 %/ «10455! §104%)* 1045 
4s, 1925........registered Q—Feb/*133 |*133 [*133 |*138 [+133 [+133 
Gi, Be cabeanesces coupon Q—Feb]*133 [+183 [*138 [7153 133%)" 133 














* This is the price bid at the morning board; DO sale was made. 

Railroad and Miscellaneous Stocks.—<Activity in the 
stock market increased steadily throughout the week until 
to-day, the volume of business on Thursday having been 
larger than on any day since the active period in May. 
The tendency of prices has continued upward, although the 
movement was attended with a good deal of irregularity, 
and a few issues are lower. 

Reading has been the conspicuous feature. It advanced 
from 11214, at which it closed last week, to 12554, and on 
Tuesday nearly 250,000 shares were traded in. Erie hag 
also been unusually active and advanced to above 52, 
Delaware & Hudson made a new high record at 225 and 
Lackawanna recovered 5 points of the loss noted last week, 
Central of New Jersey has also sold 5 points higher than 
our last quotations. Other than past earnings and trade 
prospects, nothing is known by the public which satisfac- 
torily explains the remarkable strength displayed by this 
group of stocks. Wisconsin Central has continued active 
and after covering a range of 314 points closes fractionally 
lower. A long list of active shares, including promi- 
nent granger, trunk-line, Southern issues and Union Pa- 
cific, oo advanced from 1 to 2 points, while Northern Pa- 
cific and Great Northern are about as much lower. 

Miscellaneous and industrial stocks have generally fol- 
lowed the course of the railway list but moved within a 
narrower range; net changes therefore are less important. 

For daily volume of business see page 715. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





























Sales 
STOCKS , : | , 

Week Ending Aug 25 rm Range for week Range since Jani 
Amer Dist Telegraph....| 200) 30'sAug24} 31 Aug25 {| 29 May, 33 Jan 
Asso Merchants, 1st pref}1.700, 90 7%Aug21}105 Aug.5 | 96 Jan |105 Aug 
Detroit Sou Tr Co ctfs...) 220) 10 Aug23} 104Aug2z 8 J’ne, 11'gJ’ 

Pref Tr Co ctfs......... 200) 41%Aug25) 41% Aug2d5 |} 39 J'ly; 42 J’ne 
General Chemical........ 200) 63'sAug21) G3'sAug21 | 66 Mar) 6Y'sAug 
Keokuk & Des Moines..} 700) 174%Aug22! 174% Augz3 | 14 Apr) 172Aug 
New York Dock, pref....| 100) 75. Aug/1) 75 Aug21/ 59 Jan; 75 Aug 
Quicksilver Mining..... 10u % Aug21! 34 Aug21 %Aug) 1%Feb 
RR Securities 11| Cent’l | i | 

stock trust certificates; 520) 99 Aug24)100 Ang21 | 92 Jan /100'4Aug 
Rutland, pret........--.. 25| 60 Aug21} 6O Aug21/ 60 J’ly| 724Jan 
StL & San Fran C & E | i 

Ill pref stock trctfs....) 100/135 Aug24.135 Ang24 1132 May,135 Aug 
U 8 Leather........ --| 800 13 Aug23! 13%Augz5 | 11 Apr! 14%Jan 

PreGeeres........- --) 100/110% Aug23)110% Aug23 (100%Jan !11149J'ly 

Outside Market.—The outside market has been 


rather erratic this week, at times displaying some activity 
and again relapsing into dulness. The tendency of prices, 
however, has generally been upward. Interest has again 
centered largely in the copper group, a further advance in the 
price of the metal affecting favorably the shares of these com- 
panies. British Columbia continues prominent in point of 
large sales, the price having advanced from 83 to 914; to- 
day, however, there was a decline to 85g. The Greene prop- 
erties attracted attention the last two days. Greene Con- 
solidated Copper gained 234 points from the beginning of the 
week to 26%, but eased off at the close to-day to 2654. 
Greene Gold was firm in sympathy, selling up from 414 to 
454, and closing to-day at 4144. Tennessee Copper, after de- 
clining a point to 31, ran up to 3634, and ends the week at 36. 
United Copper common advanced 114 points to 374, closing 
to-day at 37%; the preferred sold down 14 points to 7734, 
but later recovered to 78%. Northern Securities “Stubs’! 
displayed strength, advancing from 250, the low point of the 
week, to 375, closing to-day at 36214; the stock made a gain 
of 3% points from the opening to 19014, its recent high record; 
sales for the week have been about 4,000 shares. Chicago 
Subway was irregular, fluctuating between 8334 and 8534, 
with the close to-day at 8354. Interborough Rapid Transit 
was steady, selling as low as 214 and as high as 21534, with 
the final sale to-day at the low figure. Bethlehem Steel pre- 
ferred rose from 894 to 9144, closing to-day at 90; the com- 
mon declined 134 points to 33. American Can preferred waa 
ue gaining 2%4 points to 7234 and ending the week at 
4. 
Outside quotations will be found on page 715. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
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STOCRS—HIGHEST AND LOWEST SALK PRICES STOCKS Sales o:| ange sor Year 1905 |\Range for Previou 

NEW ‘YORK STOCK On basis 0/ 100-share lots Year (1904) 
Baturday Monday Tuesday Wednesday; Thursday sriday ™ NGE Week . —_—~ 
Aug 19 Aug 21 Aug 22 Aug <3 Aug 24 Aug 25 EXCHA? Shares; Lowest Highest Lowest | Highest 

Railroads 

89%, 90 89% 90%) 89% 89%) 90% 914; 89% 91%) 89 90's A= Topeka&Santa Fe 76,900 2% Mayes 93%, Mar 9] 64 Feb| 89 9's Nov 
*103% 104 104 104%) 104 104 104 105 105 1056's) 104% 105 >, er 6,750) Jan 25)105 "5 Aug24|| 87% Jan |1U4's Noy 
166 146 166 166 165 4 166 tetas PN 168 168%] 1462168 %/ Atlantic Coast I.ine RR.. $'d0u[120 Jan 25)170 Apr 24/104 Feb/155 ‘2 Noy 
113 118%] 113 113%/ 113 114%) 114 114%,| 114 114%] 113) 114%/ Jpaltamore & Olio .......| 97,540)100'9Jan 25]117 Augl4]) 72% Marj105\4 Deo 
‘ *95 9x “95 97 “¥5 97 97 97 | *#6_ lov 97 97 i | teeeedeppenee 200) 91) Mar #/100 Augl0)] 875 Feb! 96% Oct 
69%, 69%) 60% 70's! 6Y's 605, as” oY 64g 71 694 70%/Brooklyn Rapid Transit..| 77,130) 56% May24| 734gJ’ly 3 38 Feb 704 Nov 
*s7 Yu | °8? 90 | *87 Yu *37 990 | *s7) 90 |Buffalo & Susqne, pref...| ,---.-. 874Jau 4] 91% Mayl3]) 83 Nov Aug 
163% 160 159% 160%) 159% 160 160% 181 160 161%) 1594 160s ( tanadian Pacific........] 36,050/130% Jan 26/161 2 Augi¢ 109g Mar 133% Oct 
#70 2 69 8 =72 71% 71 0 71% L 7 | *69 y anada Southern........ 200) 67's Jan11) 74% Augl4i) 64 Ap:| 72 Nov 
212 215 216 217%) 218 219 | 218 218 |*217 220 | 217 219 |Central of New Jersey...| _1,970/190 Mayzs|220 Angi 154% Feb/194% Nov 
56% 57 66% 57%! 56% 57's} 57% 57%) 57 5%) 56% 57%/Chesapeake & Ohio....... 29,100 | gl oe i 60's Mar21/| 25% Mai/ 51 Nov 
a400=« 40 “36 6440 *36 0 4U “356 40 30%, 40%/ *34 4U4)Chicago & Alton..... saciid 910) 41 May? “sn ard 33 Jan] 47'4 Nov 
*7X S8l%) *78 Bl; 81 #1 *78 Rly) *78) Bl) #78) RI | _ >| Saeeonenee 200) 77% J'ne Qt) M3% Apr 7) 75 Jan] 854 Jan 
% 22'— 22%) 21% 22%/Chicago Great Western..| 41,950) 1713 May2z 25 Marl’ 12%J’ne| 26'4 Nor 


21% 22%) 22 22%) Bl% 22%) 22's 225, 
*86 = «RT *86 87 "86 887 **6 8687 *s6 SH *86 0 By 
10% TO% ue 71%) Tl‘ 71%] 71% 72%) 72% 72%) 72% 73% 
31% 34% 35 84% 35 36-35%) 34% 35 Bi% 
184% 188% 1854 186% 185% 186%)|2153%1844| 182 184% 181% 1s3-% 
e 192%) 101 191 he 1 TLNRYy 1X83) "185191 894] 1Bx% LRB% 
221% 221% 22 224 224 | 222% 224%) 222% 223 | 92019 322% 

245 250 |*z45 760 |*245 250 |*240 250 
93 199 |*193 200 |*1¥2 19 192 199 
95 200 [*195 zoo |*195 200 [+195 200 
1 “17 «18 | 8 
3 


83% May2/| 889 Mar!5/| 804 J’ly| 40 Nov 
60 J’ne ¥/ 73% Ang25| 474 J’ne| 74% Nov 
29) May2:| 3i4%2Aprisl| 20 J’nel 39% Now 
168% May_ 4/1874 Apr17//137 ‘se Feb/ 17753 Deo 
182% Jam lsjidée AprlTi/l73) Mar|l*5% Oct 


195) Jan17/230 Jan 31//#165 Aprji92 Deo 
7% Jan 5) 20 J’ne2~ 5% Aug] 164 Nor 
17‘gJan 4) 42%2J*ly 5j| 11% Aug! 27% Nov 
6 J'ne 2] ld¢e Kev 2 4 J'ly| 154 Nor 


° O% 18 F..cce 18 
40 40 404) "38 404%) *37 40 


















































By 8 8%, 84 9 8% 9 

pupese annmee on6 3 siniiannt deal: wits 5 tee td 64 Feb 3|| 29 May] 48% Nov 
*10L 102 |"100 110 {+101 loz [lols 102 90 Pej1L) MarZ!|| 68% May! 93% Dec 
#116 119 |*117 121 [*137 121 [*117 121 pre J +: 115% Fy 2° 121% Marlljjlov Fevjll5 Nov 
28% 284] Bry PX%l B2AA_ QW%) BZRY B03, Coloradd & Southern .... 22% Jap 2 30% Apr2i] 134 J'ne| 24% Nov 
62 62 62% 62%) G2q 62%) 62% 64 Do ist preterred .... 5'600 52 May 4] 644 Fev10) 43 J’ue] 68 Deo 
40% 40%) 41 41%) 41 414) 41% 44 Do 2d preferred.....| 24,820) 32's May23] 44 Aug 2s] 17% J's] 3749 Nov 
210% 2114) 213 224 | 2204275 | 2214224 ” [ )elaware & Hudson....| 30,700/178% May? 225° Aug2®)/|149) Mar/190'9 Deo 
#420 450 | 44744474) 450 450 [450 460 elaw. Lack. & West’n. 800/335) Jan 21470) Aug! 1{/250'g Feb/5o!'%; Deo 
35 86085 35% 35%) 35 85 35% 35% 35 |Denver & Kio Grande.. 2,650) 27% May23] 362 Mia 1 4/] 18) Mai] 35% Nov 
*39 BOS) BY BYS) B8¥y SHH) 8% Buy) BD BY'e] BU KVL I Soa it esi 2,650) $34 May 1} #1 Marl5|| 644 Feb] 5¥ Deo 
“19 22 *18 22 “19 822 418 =22 "18 22 *18 21 |Des Moines & Ft. Dodge. .--| 18 May22] 23% Marl7/] 194Jan/ 27 Dee 
949 94%) Y4ilg Vib) 94 G44) O4%_ G44) H4% 95%) 945 9519] Detroit United...........- 789 Jan 2.| 95% Aug’ || GU'sJ’ne} 79%; Deo 
15% 16 15% 15%) *15%4 164] 16 16%) 16's 16%) 15% 15%/Duinth So. Shore & Atl. 11% May2 | 17“Jan21\] S'gJ'm] 147% Nov 
B4% B44] 34% B54) 34% 344] 34% Bhy) “S44 BER) 34 Bd Do af 21) May-2/ 37) JanZl|| 9% Aug] 28‘ Nov 
48 4°43) 48% 49 4849 514) Sl's Bo) Sl% S24) 49% 5615 [ene laGipercainintiadagati anes et 37'9 May2z| 53% Aug 4!] 2149 Mas] 41% Nov 
84 844) 84 84%] B3% B54) B4% R54g) S4%e 85 83% 3844/44 Do 1st pre 74% MayZz| 85% Augl5|| 55% May] 77 Deo 
74% 75 75% 75%) 75 75 77% 78%| .77'3 73%) 77% 77% Do 85 Jun 4] 78% Aug24]] 33 May} 552 Deo 
72 71°73 76|°*72 75 75 75 | *72 76 | «72 76 |Kvansv. & Terre Haute.. Jy 6} 75) Augill| 54 J’ly| 67 Dee 
*90 100 *A) 100 “0 100 *90 lov *90 100 “90 100 ees Be od So Feb2s} 96 Angiz]| 72 Feb/.83 Nov 
$19 321 | 31B—Ys244%] B21 322%) 319 322 | 316 4322 | 316 31Y [Great Northern, pret..... eek Jan 4/535 Apri7i[170 Mas|342% Deo 
Sccece Secess] cccces esecsel ences O wencee] cocere concee| *2598* ernsee eccese cecses Green Bay& W. deb. CUA] ee---| 83 Fevlé] #0 Janisi| 70 Aug 86 'a Nov 
pre 32 623 : oseeeh 2. oe 22 22 Do deh, ctf, B 39, 17) Mayz:| 24%J’nel'!| LL J’m| 20% Nov 
4 24% 23% 24 | *23% 24%) 249 244) 23% 24h avana Eleciric........| 1,80] 15 Aprz4| 25% Aug 4/|...... ....]--.... ... A 
73° «73 70 879 72 72 | *65% 74 | *73° 74 Do pref...... suv} SU Jueld| 74 Aug!4|| ..... ....]...--- ... 
*91 95 2 33 *y) 93 | *¥1 = 95 93 8 {Hocking Valiey d 400] 86%Jan1s) 93 Marll|| JO Mw | 94 Deo 
Y3% 93% #92 “91% 94 | “92 94 93% 93% Do pref..... 2u0} YU Jan 1s} 96% Mari3|| 77) Mai] 5 iveo 
1765177 177% 177% 17714 17% 178% lsu 178 17% Usnois Central 9,560) 152% Jan 25 “4 Augity|125% Feb|159 Deo 
28% 2x7, 29%) 29%) 2% 294) 29 29% 29 201) Sowa Central. 1,000} 24 Mayz4| 32) Feb 3] {4 J'ne| 33° Nov 
53 57 57% 57%) 57% 57% 5749 53%) +57 8 Do pret..... 3,luv) 60) May ly 3% Feb 3]| 32 Feb} 50% Nov 
“BB R4L 84 84 84% #54) 859 854) -84% 85%) 17 C.FtS.aM.tr. cts. pfd| 1,700) 81%J'nety) 55% Aug2s|] 64'eJ'ne} 834 Nov 
27% 27% canbe 28 27% 238 28 2g 22 «(28 anane City Souther®.. 900) 229 May22) 34 Febi4i| 164 Feb] 31% Nov 
*589 59 59 OB 58% 53%) 538 59 68 58 ee 1,200 52 Jau 3) 70) Fevyl4i] 31 Feb] 56% Nov 
“34 «637 “34 38 | *329° 37 | 233% 38%) 432 Bs ake Erie’ Western... 6] 234 J’nels| 44% Marl4|] 26 Mat} 434 Deo 
“96 898 *96 98 “96 = “v6 98 *06 98 - |. eens ecoeee| OL J’neis{lU6 Marlsi] 25 J'm}i05) Oct 
#315 322 onanteoamedl encndeeenets 300 320 [e300 320 |L. Shore & Mich. South’n| ------/@290 Jan 21/7350 Marl3i/#245 Novjesu0 leo 
*67 70 >| 6 7 68 71%) 70 71 | eas 71 | Lomg [siand.. seneee| , 29000) 50% May22] 71% Ang? ‘|| 46 May! 62'9 Nov 
#1491494) 149% 160%) 1494 150%] 150 151%] 150% 152%) 149% 1514,|Loniaville & Nashvill 47,U4U/t1349 Jan 26/1564 Apr z6! + Bob) i 42% Lee 
*166% 1674] 1664167 | 16649166 %) 1456167 |*166 167 | 16’ 166% \ anhattan Elevated...| 1,80Uji6L May 1/175) Fev 9//159% Mai]l69% Nov 
B2% B34) 83% 83%) 8S XB] S2%y B84 S3\4 8O'4) 83 84%) +"Ketrop. Secur., sub. rec.| 32.100) 73 Jan “| 9L Marl7|| 72% Mat] 96% Aug 
128% 1294] 1294130 | 1285,129%] 128% 130%) 130% 132 | 129551314)Metropulitan street 76,400jL14 Mayll/i32 Aug 4 104% Mar} 130% Oct 
23% 2 24" 24%) 23% 244) 24% 244) 24 24%) 23% 2453) Mexican Central... 25,225) 18% Mayzz| 26 Marl3|| 5 Apr] 235 Nov 
#145 "145 (155 55 156 [+145 160 |°145 155 |+145 155 [Michigan Centrai......... luvjéels0 J’nei4}155 Aw ug? ||2119' Keb/15U Nov 
“69 «=6©71 «| °89 = 71 GBY% TV's] “59's 72 TW TW! +7 75 Minpenpulis & Bt. Louis. 80u} 56 Jan 12 oo Anat 40 J'uel 67% Jan 
"95 105 | *94 110 83 llu | ‘98 1lu | 100 100 | epg 110 of NRO ra 100} 86 Janly}i00 Angval] $0 J’ly| 962 Sep 
#140 141 | 140 1414] 139140 | 134%135 | 195 135 [+132 135 [Minn. S.P.&@ S08. Mane] 2.350) 89% Jan 11/143% Augl7)| 55 Jan] 95 Oct 
16S 1068, "165% 166%] 165% 105%) 164% 166%) "164 165 [e164 105 2 eR eredite Juu|l43 Jan 13/1 69% Aug i7)| 33 May}i50 Oct 
BQ% 82%) 32% BS%) Bz%y_ BB%) Bde 4%, 3S4a x 33% 34%4/Mo. Kansas & Texas “eat 35,1-u] 24 Muy2z 34's Aug 5| 14% Feb} 36% Nov 
70 7%] 70% 71 70's 70%) Tu% 72 tly 724) 7ly 73 | Gesrepe cea 1,520) 56's Mayz3] 73° Aug25/| 324 J'ue] 65's Deo 
106 1074] 10741084] 1074 108%] 108 10943 105% 109% 107 108'4|Missouri Pest _ aaa 134,546) 94% May2-/110% Mails!] 87 Febjill 4: Deo 
1494 1494,/°145 150 [*145 150 [+145 lsu 1434151 |*150% 150% ash, Chatt. & St. Louis; 450/13 Jau 12/158 Aprvgi[/UL ys Feb/147% Deo 
“38 8 863y 39 =—- SUN] BR OSS 30 o3y 3s'9 Sou] 38 88 at.of Mex, non-cum. pf 1,800] 33's Muy &| 45 Jan 16)] 34% Kev! 4548 Nov 
“20% 214) *20% 2ZL4] *20% Bll *20% 21 20% 21 201g i Do 2 pref........ BuO} 17% J’ne20] 249 Jan 10)| 15% Feb} 25 Nov 
154% 155 164% 156% 123% 155%! 154% 156%) 153% 100%) 152% 1544)N. Y. Central & Hutson... 50,Uvu/155% May. te Mar 14)|112% siac|145 ‘9 Dee 
"52 BAK 53 é 524] 53 54 53 8 Sly 43 |N. Y. Chic. & St. Louis...| 2,100) 42 Jun 0) 554 Apr sj] 25 May] 47 Deo 
*116 12 "115 140 *115 120 [+115 120 [-115 120 *115 120 Do lat pref...........] esses 15 Maris 122 4 3an 30 luly Maj|115 Nov 
“80 84 | *SU 84 | *80 84 | “80 84 | “80 BE 380-80 Do. a meee: 1u0) 74. May 4) 85° Apr “I 6U  J’ne}| 78 Deo 
anne eases 206 209 2U5 208%)-205 Quy [@2¥8 22094 4208% 209 1g N. Y. Haven & Hartt. 1, 38 2194 May2z 2LL Aug!1)|/2185\4 May/199 = Oct 
“Bay BG] 55% 56%! 55% 57 57% 53 569 57%! 55% 674)N. Y. Gummo Western.| 52,275) 4U%sJau 5) 64 Mars] 19% Mat] 47%, Oct 
854—_ 85%] 85% 85%) 85% 85%) 85% x64] SH Bi 25% 86 |Norfolk & Western....... 20,000] 76 Maylv| 889 Marl1|| 5342 Mai] su% Leo 
“90 96 | 90) 95 | tyu 9s | e9L ol | S46 D241 Gay gz Do adjustment pref. 82u/ Yl'eBeb2i] #6 Aug!1|| 33 May] 95 Leo 
21242Q1S | Vi8w™WG | 212215 | 2114 Visyl 12 214%) Q09 211 4|Northern Pacific.........] 23,452)165  Aprz4]/16% Angzi||..--.. ....].-00-- --- 
“96 98 Y7% YI%] *97 9B | VE 97%) YT 974) 97 —ysu) poucitic Coast Co.. | 2,400] 73Jan 14] 98% Feb “4 bl” Feu) 82% vee 
*104 110 |:104 110 |*104 110 |+l0& 110 |+lU4 — *104 110 | 9° eee Epo 100 Jan 3}lU8) Kev Gi] 95 J'ly|LO1 Sep 
*97 100 vy YY | *98) loU 99 69g | *92 *¥y7 luo Do 2d pref.. 200) 835) Janl2] 99 Aug?i 614 dup 64s Deo 
-|477,785) 1319 Mayz.|148 Aug24)|: Ll Majid) vee 


144% 1465 1456's 148 145% 1464] 14641474) 146% 14s 145% 1474/|Pennayivania.... 
40u| 27) Jan 25) 43% Apr sj) 17) Mai} 32% Deo 








“39 “gy 44 | “40 44 42 42 “4. 43 | #40 $44 [Peoria & Eastern... 
enoust eesinde ettedls eeentdl cccct esas mumaseoaeesd a csie cum Marquette... -----.| 27 Jap s/LU6 Feb14!] 74'eJ’ne| 31% Jan 
sineieeenliaiinas . meee Fa Ree: Ri Rema a 1)| 73%eJ°ly 12] %7% Feb iéd8 May] 79's Nov 
82 $y) xB 82 “30 834 *R0'% #88 %/ Pittsh. Cin. ‘Ghia. &su lL FUy| TU Auyzd| 87% Mari3i} 55 Apr] BU Deo 
12 106 112 [+1086 Liz [rive Ile “106 112 Do pref.... oa ..2- | 105 Feblijilz = Mari3\| 90 Aji /107_ Deo 
li 1215's 11 118% 1194, A ad the 12z04 lvd4 eading . 2..{592,740/279 Jan 13/1 25% Ang24| 33% Mar] 825 Wee 
96 95 YOR) DUBS, Hay] “VS I 93% be Ist prof... 3,200) YO MayZz| ¥5% Augz:/| 76 Mui] 92 Veo 
v4 04% Y5%) 95S 954) Yolo ¥o%| 22? BE EOE occncccce 4,6uu] §4 Jau 5) 96 sly 10] 55% Feb] 85 Deo 
73,450 oe MayZz] 37% Jau is} U's Mail 37% Nov 


B89 3449] 33% 354) S448 S4e) Bisly 34% Rock Island Company. 

























































































34 
70%) dU. ‘ TN Bin nt technnad 12,05. Ly May2u 85) Jan 4/| 57% Jau] sU% Nov 
thie ‘St Joseph @Gr’d [siand.| ...... 12 J’ue .|) 184 Augi4|; Y Mat} 1s Nov 
ecases J = lst pee Cf ..-20---n0- eeeee-| 4042 May24] 58% Janu 21/| 35 May] JU Nov 
ennnen negned < Do 2d pref...........] cco-2-| S% J’RO 2 Zu Web 3|| 16 Jau] 30 Nov 
iv St. L. &8. vr, ro pref.... 400) 73% May2z} S14 Mar Gjjz61 Marl 79% Dee 
60% 69 Do 2d pret Soot RE 5,60] 61 Mayz6 734 Mar 6! 304Jan] 72% Dee 
*185 105 t S C.& E.L.com stock tretts| _....../175 Jam sujl94y inelzjlbu Jan{1s5 bee 
26 © =26% 25% 274) 26% 27%) 26'2 274) 26% 25%/St. Louis Southwestern..| 14,180) 20) Mayz4) z74Jan20)] Y'ed'’ne| Ze Vee 
63 «68 64 G44} G4 64%) G4 G4) BS GR% es 4 55'aMay 1 Si Ape ie 25% J'ne] GU% Deo 
60% B74) 674s B74] B6's 674%) G24 674) 67 U5‘s} 654 67eiSouthern Pacitic 57% May 4) 72% Feb 27] 41% Mail 6s Nov 
liv 119 [*119%120 [-119 120 LVS 1198 LLY ellvs) llgyllgs Do pref.. 116% Janu 5/i214% Febloiils Sep {11942 Dee 
347% 36%) 35% 3d4%) 35 354) 35% 3d%) 30's 30% 30% 3i3y/Southern v.t 23° May!9) 36% Aug24!} 184 Keb] 374 Dee 
“v8 1luW yyy, luo *y9 ly glue lu LUV 1100's} 100s 100% Do pret. a 95) AprZe|LU0'g Augz5| 77 2Jan] 97% Dec 
“v8 100 “98 100 a 100 “99's lov yy M. & O. stock tr. ctfa... 97 Aprisllody Auglal] 9U Keb} 9s eo 
35% 36M] 3 si M4 37%1 36% 37 4 86U\Texas & Pacitic.......... 29% Apr2v| 41) Mariss|] 20's J'ne} 38's Nov 
AND TRUST COMPANIES—BROKERS’ QUOTA [IONS 
Banks Bia | Ase Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ase 
wEW YORE Chemical ..../ 4300 |4350 || Fifth......... 340 | .enees Interburof..)145 |155 ||Metropoli’n]}17U [175 || Park...... ~_ ii 
Vitizeus’ Ctrl) 160 [170 || First.........) 765 Irving ....../280 [238 || Mt Morris{,..)710 |......|/ Peopie's} 200 |....-. 
Aotna........] 1883's} ....../) City ......... 280 [285 lath Street4. iso Jettersony...)177%)185 || Mutuats..... 3uu --eee}] Phemx .. 190 Wd 
America ...) 3: 5 Coai & Lron./230 /240 || Fourth ......)205 Liberty .....)510 | ..... Naasauf} ....)195 1205 f] Piazay.......J550 580 
Amer Exch..| 272 Colonial 4, .../575  |...... |} Gallatin ..... Linooin...... 1500 |170u || New Amster} 475 [510 || Prod Excht.Ji75 iso 
Astor ......../775 [sz Columbia‘ ../ 400 |...... |) Gartield ...../500 Manphattan',./5-5 | ..... || New York Coj 1L3uv ]...... Riverside ..) 250 250 
Battery Park} 150 [155 ||Commerce...| +205 |...... German Am‘4/ 155 Market & Full :62 4/272 ig! N ¥ Nat Ex./?00 .----||Meaboard ....)650 7vU 
Bowery}, ....)/325 |...... Consolidated 1624/157 4|/German Ext| 400 Mechanics’ .|/¥u [400 || New York.../300 [310 |/second ...... TUU | ....00 
Buich’s & ii 155 [165 |/C’ru Kxchget|3é5 [375 || Germania\ ..| 450 Mech & Trat/1i70 [18u |[ly¥th Ward! ./ 350 | ..... Shoe & Leth./ 160 ....-- 
Century)....j i195 (210 Discount ---/15U [160 |}Greenwich 4, | 240 Meroautile..j/26u [263 || North Amer.| 230 /24u |/statet .......) 1200 .....- 
Chase ..... -}65U |......]] Kast River../150 [160 |] Hamiltony ../190 | .....// Merch Exch./170 [175 || Northern....)150 | ..... 44th Street...) Zuu.....- 
Chatham ....) 20 [330 || Fideltyt ....)190 |....../) Hanover...../495 [505 |] Merchants’..| 170 Urientals,....).60 [275 |jlzth Ward? .)225 — ..--- 
CheiseaKxo*}iPo [....../) fitth Ave* ../3500 [3750 |] Imp & Trad./5v0 | .....]] Metropolis’ .| 400 || Pucitio® .....]250 J265 [jzsd Wardt..]150 |... 















































* Bil aud stosk Weaken uv salve Were Gale v0 bilis ds, 14094 UEbd LPP tds. Si4le OLUKH 6 UK Velo AU rized, 8 New stuck. 
1 Sale at Stock Exchange or at auction this week. ¢ rast Co. certiticates. a "assessment paid. n Soild at private sale at this price. 
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AuG. 26 1905,] Stock Record—Concluded—Page 2 709 
eS a » . . . > = > 
PERE Cp SITUCKAS—HIGHEST AND LOWEST SALE PRICES s KS >, Range tor Year 1905 Range sor Previous 
+ Jor Previous “ont aa sTock - “ms On basis 0/ 100-share Lots) Year (1 
car (1904) Saturcay Monuay quessa Weanesday , Thursday Friday > EX E Week 
Aug 19 Aug 21 Aug 2 Aug 23 Aug /4 Aug 25 CHANG Shares| Lowest , Highest Lowest , Highest 
st | Highest | 
—|—————. €127 «+128 128 128 |°127 128 128 128%) 128%,129 [7127 12 [Rind Avenue (N. ¥ $50llv4 Apr? |184% Kevl6i/j115 Marli84 Oct 
*34% 35 85 35's 347%, 35 B5 B65 85 35 36 32 oledo Railwayed Light 2,500) 224 Jan)"| 374 Aprl2i) l7eJ'ne z74 Oct 
Feb) 89% Nov «37 «38 =| °37 837% 33 38. 33 47% 37%) 37' 37%/Tol. St. L. & W. v. tr. etfs GOO) 344g Mayz:| 43% Apr 6) 2l% May!) 38 Nov 
Jan |1U4's Noy *56% 59% 58 58% 58% 5-3) FE% 59 58 538%, 23” 58% Do pref. Dy ‘tr. ctfs.| 1,500] 51% Jan 25) 65 Apri2)) 32. kev) 574 Nov 
Feb/155 2 Noy #117 «+118 116% 118 117.) s-118 [*117%118% 117 |Twin City Rapid ‘Transit. 122% Apr 4) 87% Feb/.107% Oct 
Mar|lU05\4 Dee 2 aaa eee eee ee ‘ ede _. errs ees Tisu J’ne2ujjlss Auy/2165 Nov 
Tel} 96% Oct 155s 136 fi 1345] 13.5%) 1355, 137+ $ (ime ‘acitic. THOTLDE i (33% Aug24]] 71 Marjil7? Nov 
feb} 704 Noy 498 “9 “4 He “Ys vy 9X WY H OS ETRE vLO 98 MaylLl{lO1l% reuzliizs6é& Feb] 93 Deo 
Yov} 89 72 [2% 72% 72%, 73 3 72% 72%) 7: .} UnitRysinv’t of San Fran Tu) 2l%Jan 4) 74 Augil|} 9 Feb] 25 Deo 
far}135% Oct *88% SYS) BS% X's} SS8% 88%) +Bq BSy 2 8 Rt eal" eee 830) 64%adan16/ YO Aug 7i| 4244 Apr] 69 Deo 
‘pr 2 Nor wece S1%] “S14 82 231% 81%) *#2)% RZ [*...... 81%) 32. 82 |United pene eee. pret 200) 80) J’ly 7) R2 J’ne23)) ..... |... dese 
feb |104% Noy “O0% 2is} 21% 22 21% 224) 224, 23 22% 22% 21% zu \W I dadistnnsedncned 14,400] !7% Mayzs| 23% Feb 3|| 15° May] 26° Nov 
jas 1 Nov #42 45 43% 44%) 42% 43%) 43% 444) 43% 44 43 43% BD PE cnnceccuncsed 6, Oi) 3 May23} 48 Feb2s|) 32% Feu! 48% Nov 
an| 47'4 Nov “17% 18 In) 15%) 18 ls 18% 184%; 18% 18k] 184% 184%/Wheenng & Lake Erie...) 1,6°5) 15 May 1) 19% Marl3|) 14'aJ'ly| 224 Nov 
an] 854 Jay #40 43 43 43 42 42 «42 43 442 43 42 42 Do os mbhensincons 36 May 4/ 48 Feb ij! 37 J’ly| 52% Jan 
‘ne; 26'4 Nov #94 "6 25 254) *24%y 254) #949 Vh%) 25 25%) *24 26 1 pref <A Se 5 20 May 4/ 2-% Marl4}) 214,J’ne] 32 Nov 
ly] 40 Nov 29% 315%] 31% 334) 32% 3%) 81a, 33%) Oy 31 29 = 30 wisuaein Central........ 38,650) 20) Aprzd) 339 Augzil) 160 Jue] 25) Nov 
ne] 74% Noy 58% GUL) GO B24) G6GL Gu%! EOy 6i%| 59% CO] 58% 59% Do pref.. | 35,020) 45 Jun 1s) 62% Aug?z/] 37 J'ne] 40% Nov 
nel 395 Now industrial & Miscell 
@b/177%3 Dec #248 252 249 252 |*249 253 |to4g9 252 |*249 252 [*249 2562 A* IS EXpreas.........] ---c-- 2236 Jan 9/2250 Feb 7j/;280 Febi250 Oct 
lar|t*5 7% Oc 17% 174) 17 «17% 17) LFS 17% 174] 16% 1G) 616% 174) 7% Lis-Chalmers 1,900] 13° May 4/ li Ang 1]] 6 Mar) 21% Nov 
jai}214'9 Dee *56% 59 57 57 57) = 57~| B7q ATS] Gilg 574] *5049 O7% He  piet.....<- 46% May 4] 68 Feb17/| 394 Mar] 71 Nov 
ev/237 Noy 85 85%! 85% BEO%) K5'a 85%) RG BT%) = Riy NSS 6% 85 +s/AmalgamatedCo | To Jan 25) 81% Apr 14]) 434 Feb] 83% Deo 
aliG0 Noy 29% 24%) *23 25 24% 24%) #22% 2419) *23 244) *22% 2442) Amer Agpricult C bomicai. 200} 20) Jan 24 2i)y Aprld 13 Marl 245 Deo 
prji92 Deo Me SRE sudanswcaad tidaaint oatian ST Spt: Sealer: ceeccs scones ee Se 1G] 594 Fev 3) 95 AugiM) 72% Jan| x7 Deo 
ug! 164 Nor 37% 37 38 = BRY| BT 48 R744 87% _3 37% hmaneiee Car & Foundry} 5,8)¢! 31) May22) 45% Apri4)) Lage ly] 35% Deo 
ux} 27% Noy #101 «101 OL 1Ol%) lely luz 101% 101% 1013, 101%] 101 luly SSS RRS ty! be et ae Te rs od 6 7 Jan} 04% Deo 
ly} 154 Noy *20% 37 29 9%] *20% 3 20. «BO Vlg ‘24y) 2044 0% American Cotton Oil. 400} 274, J’ly 33 Apr Ji) 244 J'ne| 377% Deo 
ay] 48 Nov *92 98 *¥2 99 “24g QO) “92 893 *92a, OR *Y.lg U8 , 2 aeeetene: Bess Rt ay Y7 Febv16)| 88% J'ue] 87 Nov 
ay} 93% Dee #225 240 | 230 3v35/*225 240 |'939 240 |tayy 240 |*200 235 |American Express.. ‘ 150/2200'9Jan 4/236 Feb2:|/i8u J’neizig Nov 
PUIL15 Noy by fly by S% 5 5 6 5 “5 54, 6 5%| American Grass Twine ..|  1,00U $* Augi7} 14 Jan 4/) 6 Aw] 14 Deo 
ne} 24% Nov *7%, TS) *7'—3 Te 7 7% 9@% #7 “7 Ty) *6% 7‘ Amer Hide & Leather... 600) J'ne 7 H+ oke 2% Jan} 11% Deo 
ue] 62 Deo 3h «6 BHM «63989 38% 39 38% 39 so Os 89 38% 35, ere 2,00U 34% Jne2d 55's Mari7|| ll‘gJan| 48% Deo 
us| 379 Noy 828% 224) QWklg 284) 2B LHL) 9g 2 5g -2%7,| 228's 284s/American Ice Securities 1,015] 24% J'ly oe] 24% Augl |/...... ...-]...... => 
ar /190 2 Deo *17 19%} +17) = Zu *17 D4] «37 =19%) 417 19%) *17 194] American Linseed. . eo Pre 154 Jan17) 22% Apri?) 7 J’ne| 20% Nov 
1b 155!'y Dee *4oly 45 41 4t “40 43 41% 42 *40% 42%) *40% 43 Do an shi 800) 36 Jan 1h b pg e EE 22% J'uel 44 y Nov 
at} 35% Noy 53% 5a%) 54% 55%) 52% S544) fou 54 484 55 62% 653%) American motiv: 41,710) 33. Jan 20) 61% Aprils] 164 Jan] 86% Nov 
bi sY Deo 1lé 117 114% lls 1i8S% lLl4y 11% 114 114 114% “Us 14's Do L1voulLus% Jan 6 goat Abr te 75yJanjivu5S Nov 
n} 27 Deo 4% 4 a *4 4 4) « 4 4 4% 600) 4's Auglo) 5% Janil4/| 2%J'ne Dee 
xe] 79%; Deo 422% 234] "22% 24 23 23's 22% 23 ox 6244) 8225, 24 pr l,luu] 20 J'ne 9} 28‘ Mar 7// 16 J'ne] 29 Deo 
“| L4%s Nov “08% 99 99 oy H8% My! G25 GP'e} HH% #4) "97% YS “Amer Smelters Sec pref B) 1,700) 97% J'nel - sie Anesa Laptie .at Spee oSe0 
ig] 25's Nov 127% 128%] 128% 12.5) 12% 130% 129% 1314) 1201g 131%) bud8%, 1304) Amer. re aes. 139. é30| 79% Jan 915% An 4s 825 Deo 
| 41% Nov 122 lvz | 122.1738 125 128 | 126 1274] 1260 L268 11.425}111 % Jan 18/128 Augi3 88% Jan}i15 Oct 
iy] 77 Deo 4180 zu [130 wou ika Sue” "185 200 |*1}2§ wud [*l-5 20u -/i63 MaySilis3s JuuziiiLlv Janji70 Nov 
|} 532 Deo #102, lW6S{"1lUS 1K /2103 103 104 108191 °103 yaee +105 9 e000 99 Jau 7/1049 Augt 6 J 9% Nov 
y| 67 Dee Sy By 94 lv eo v a v “ey 8 26) O%eJ’ly 27) 18% Mur2z0]) 3% J'ue} 15% Deo 
b}.83 Nov 39% 39%) °38 40 BB% 83%, wae 4 39% S94) 39% By 50) 25 q Jed 673 Apr 6 J'ly| 567% Deo 
1 }242 4 Dee 144% 1444 144% 145% 14451454 44% 146 145 145% 144° 1454 88,480)130 Mayz2/l4¥% Mar v//122% Maij/163 Nov 
Kg 80 '2 Nov Pe a: lav 14 i4u) i4u 14 1404)" 140 14: "e140 1l4t pre 2v0ji1338 Maylvii4l = Auglij/iZs Jan|[i41 Nov 
«| 20% Noy #1424 146 143 143 14214°4)*340,144 [143 ..-..- 142 #21 Amer. Teleph. & Teleg... 200) 136% May2z4/la8gJan 6/121 Feb 1494 Nov 
eeu. aad a 102 102%} 102% 1024) 102 1024) 101% 102%) iain idig lul'glv2_ |Amer. Tobac. (new), pref.) _ 7,630) 91% Jan 25)104 Aug!6)| 85% Nov] 96 1 
epee: 38% B84) 37% 48 3 37%, 371g 38 874 47 =-37‘s}American Wooilen........| 11,2: 0) 2U%Jan 26) 402 Apris)) 10 Jan} 25° Nov 
94 Deo 105 106%} 104% 104%) 104% 104%) 194% 101%] 104% 105 | LU 104% Do pref....... 2,2 0] 93 Jan 6/lU>4 Mar.5]| 69 Jan} 94% Deo 
11 15 lee #114 Llu) 116% 116 hn 1164118 | 114 118%] 117 11/2} Anaconda Copper “"] 6,100] 00% May22/130 Apri13i! 61 Feb}120% Nov 
159 Deo “185 190 [185 194 [*185 1l¥4 [*3g5 194 |*195 10 [185 1¥O }3r2 kiyn Union Gas....| .-..-- 1842 Mayé2|/r215 Feb 14)/185 Mai}27 Oct 
e] 33 Nov *l4¥%9 15 | *144 ze 16 «165 14%g 15%] *14%g 16%) *l4o 16 runsw. Des SO. leap 600} 1U%qJan 13] 16% Aprisl) 6 J’ly| 12% Deo 
»} 5% Nov » 6y | *55 «6by | *56) 668 | kG CBD S| C. .--e. “55 5 |Butterick Co 66 J'lyl | 6U Jan 1x/| 47% Web| 62% Deo 
et} 831g Nov 43%] 43% 435) 42% 43 42% 43 438% 43 43 48 q “giant be Leather. ek ge Ue LS Re eet ree 
| 31% Nov 10s th 10a 4 104%) 194% 104 of 10419105 | 105 1054) 101% 104% pre Wu tad ly 2/10 8% Aug]5}}...... .... ‘ 
| 56% Nov 47 47%) 46 47%) 46m, 47 48% 47 45'y 4% Colorado uel & Iron. 38 Muyz2) 59 Marzdj| 25% Mar 
1] 43% Deo “3 bate 92 92 | *o2QlUW | egz1g B44) *x22y YZ | "82's VS'e 0 pre ~ eee 80 Augt7/105 Mar24]) 63 apt 
i105 Oct “14% 16 15 15 16 «15 15% 15%] 16 _16 | "10% is “ICol-w ock. Coai & Tron. ’ 11% May24) ls yJan 30), 8 
14300 eo 187) 187 [°187) 190 | 186% Lk6S) 18744 187%! 1K8% 1+9 4/2186 187 Consolidated Gas (N. ¥.). 2,400 L844 May 16 214 Mar 3j\(85 Fev 
| 6249 Nov 11% JL) 10% 10%) "10% LIM) «70% 11%) 11% 11%) 10% 1Ls/Corn Products 4 470 4 J’ne d} 22% Feb 7/| % May 
142% Des "47 5Us) 49 49 479 47%) 46% 464) 47 484%) “470 ad o pref.. 1,200 40. “Aug 9} 72 Jan lu} 65 Mai! 82 
1694 Nov "42 43 43 43 42% 42%] «49 43 | *42y 43 422 42%/Distillers Securit’s Corp. 800) 754% Jan 25) 479 Apr di] 19'2J'ne| 404 Deo 
U6 Aug “79 84 B34 S44) *79 844) Bay B44] 84% 85 *t5 86 | .lectric Storage Battery. 1,100) 76 May23) 59's Feb27/] 82 Nov! ~3% Nov 
130% Oct *llv 112s, "}lu l24-1lo 1L2%i"z19 112%) liz 112 112 112 |Federai Mining & Smelt'g 300) 60 Janlijl28 Apr 7|| 48% Novj 68 Deo 
235 Nov YWdlg ¥4 94 94%) 94% 94%) 95 V5) 95 95 v2 5 Do pref...............| 2,580} 75 Jan 6/lu7‘ apr 7|| 71 Novi 90 Nov 
1bU Nov e132 awa 184 184 182% 18% 182g 182s] 188 In3 1829183 |General Kiectric.......... 1,450)/169 May2: 192 Murl6j/ci51_ J’nej194%4 Nov 
67% Jan “Vly “2 Zi 22 2i% z1 21 21+] Ql%y 21 21 21l% aternational Paper..... 3,600] 18% J’neit] 25's Marllj] 10‘ May] 25% Deo 
96 '2 Sep 80'9 SUS) *80) 1 | *80 BUS) «80 804] #80 ~BUL) *79's BUY) ore luv} 76's Feb 6) 82% Apr | 64's Fev! 7% Deo 
95 Oct 71 i Ti 71%) Ju 70 69 70 68 68 66 67 |International Power..... 1,100] 60 J’ne 5/100 Feb2s]| 26 Mat! 724% Deo 
150 Oct 32% 32%) ¥2% B24) S2% Sz%) gaa, S2%l 31% 32%) 82% 32%) Knickerbocker Too( Chic) ¥,ouu| 10 Jan 16) 344 J'ly2u/| 8 Sep| 12% Oct 
B6% Nov Bo cecccce sage sapees canna dquees COE socdcnc mennelll cannes “ented e00ce eccece Dil keraaccsscestl,. shinee 60 Jan ¥ bs 4 , 45\oJan/ 65 Oct 
6544 Deo 541g 55 65 54 B64 dig 54) 5y 55 65's 55%! \! ational "Rcit. 7” 2,568) 52 Augls Apr 36 dun} 5g Nov 
i112 Deo ll Lil antieins LIL ALL foppOwmlits}| 121%113 [*112  113%).N Do pref............... g2u}1 LU Aug. s|120% Maris 1004 Jau/117_ Nov 
147% Dec *14% 15% ‘] 15% 16's) 15% 15 16% 15%) 16% 15% ae Augi2!] 3l'sApr b|| 14 Sep] 28% Nov 
4534 Nov 84. 84 Ba" 40 “42 88 | #82 8 | ex 85 Augi2} 94 Aprlg]] 75 J’ly|287 Deo 
| 255 Nov Blo 45 43% 4449) 43% 44%) 4 4i%] 4 44%) 43% 444%)> Baty Janez 51% Apr 7|| 1448 Feb] 264 Oct 
145 4 Dee #103 1U6 103 lus 10% 106 [103 106 [103 105 /*101% lub y 111% Feb2u/| 80'gJan/ 924 Deo 
47 Dee 153 163 150 163 [4150 163 152 154%! 162%152%| 1624 152%)» 161% Aprid 120 Febj164 Nov 
115 Nov lwo lvvy) luwd luUl»Y 4 — 100% 1lvL luv 1lvOy) Ye lu” 107) Apri7|| 80 Maijlu? Nov 
78 Deo 4 44% 45%) 45% 45%) 44% 45%) 44% 46%) | 2) 4U“4Jan 4]| 24 Feb) 565 Nov 
199) Oct 104% 1056 104% 105'4 104% 1085 106 y 105%) 105% 106%) 104% LUG 115y Apr 3j| 92% Mai/1124 Deo 
47% Oct 14% 144) *14 = 14% 14 14 4% 144} 13% 16 | "15% 14 Bh MOE. cccce sti weeese seco 
BU 'y Lec *52 52% 563 62 «bb is : *hzlg 54 52 bts BU g Mayid]|...... ...-].--226 20 
95 Lec 46% 47 45% 474) 405% 47 46 46%] 46% 464%) *45 46 7s Auglsi - 444 Oct 
De Se 96% 97 6% I6-| YT YI 97 97 97 97 | 96) 97 99's Apr .4// 67 May) 92 Deo , 
824 vee #249 253 |*260 263 251 251 1249% 240% “8 263 |*247 253 25% Augl4|/zuv Maijz44 Nov 
101 Sep "36 36%) 37% 4. 36% 37 36% 837%) 37 B74 2 40% Apel? 16 Mas! 35 Nov 
3645 Deo ep 100 4 10049] 100% Lous “100% 100% 100% 101 © *100% 1lud 5|103% Apridl| 71% Mar) 04 Deo 
l40 see Zi%y SLY? 21% 224) 2Zly Vl%l Bilg Ql%) Vi\y 21%) Zu’ 21% kepabud foi Steel ... 24% Apr 3}) 6 May] 18% Nov 
324 Deo 874, 88 49) 87% SY] BRY 89%) 88 89%] 88 85%; S74 83 se fh 89% Aug22]| 37 Mu) 73'9 Nov 
314% Jan *345 35 | *34%4 35 | *34% 2 84% 35 | #344 35 | 34% 35 nabber Gooxis Site: 33 May15)) 14% Apr] 29% Deo 
10's Nov 106 105 [:104 1u7 [*105 107 |*105 a 4 “105 107 |*lud 107 Do pref LU9Y*sApr li) 74% Jan] 98 Deo 
8v Deo 90% B8U%) Yl 1 90 92%] "90 921g) J ose-sheitield St. & Iron 118%g Feb24!! 3l% Jap] 65% Nov 
107 Deo esssns costes. 200 126 {105 125 [SV Do pref........--.--.. v-pe--[00, Jan 15/130 Feb23|/ 77, Jan |105 Deo 
825 Lee cueotguem 8s 1\ 14, 1 sanaten ito @ dé Twine. Tow % Jan 25 Jan 3 % Mat 
92 Leo 89% 90% HO 914%) 9t\}| 89% 9U4! Tenn. Coal, [ron & R 22,150] 68 Jan 26 106% Apr 4/} 31% May The tee 
85 Deo “44044 44 44 444) 44% 44%/Texas Pacific Land Teast 200} 37g Jan Bl} 46% Mar2s|/ 25° May) 39% Nov 
37% Nov _— 2. iL 114 lity} lU% 10% ty mae Paper..... 400; 8% J’'ue 6) L5'gApr 3) 37% Aug) 13% Nov 
30% Nov 79% 79%) *79 Bu TK] @79% THI , ire 321) 68 TanlvUj 82 Apr 4/) 456 Feb] 754 Nov 
18 Nor 31 B14! 30% oa Bl} 3U%e 31%IU. 8. Cast 1. Pipe & Foun.| 9,800) 1¥%Jan 3) 35% Aprilia) 6% May] 20% Deo 
uu Nor 98 V5 Y2%*e ¥ ¥3%) YV2% Os Do pret............... 16,505; 794 Jan 3] ¥7% Aprl7|| 40 Mail 414 Dee 
30 Nov #1224126 /¢1z6 126 126 |*123 12 uUmied es Express.. 50/2120 dan ¥/134 Feb s//100 Feb/2128 Nov 
79%, Dec 880% 89%) “Ble 93 924] 8949 89Y%!U 8 Realty & Improve’nt 200; 77 Jan 4) U8 Marlo|) 43 J’ly| 84% Nov 
72% Dee "33% 345) 34% 34% 833, 32% 33 8 Reduction & Refin’g| 1,luv} 18 Feb2x 40% Apr 18/|...... ...-]-----+ see 
S35 Dee "70 «72 32 Te% T2%q) *7le 7 2,150) 35 Jan 13) 73% Augl7]| 36% Nov) 40% Dee 
ZY «Dec 525 53 522 535, : 24% i34) 51% 52% 6,700] 33% Jan 8) 55 Augldi) 104 Feb] 34% Deo 
bU%, Deo llovlil Oy ¥1llly g lluylioyi*ll0) Lil WOU) 98% Jan G1]IS%Apr 7|| 41 Jan/l0U Deo 
bss Nov 36% 3% Sb 364] 36 s § 36% 37%) 36% 3744 276,050) 247% Muy2-| Ss Apr 7j) 84 May! 33% Deo 
194 Dee 103% lua) 1U4‘4 104%) lud 1Uu4asy 104% 1055 3%) 104 105%} lu4 105 J -|160,700 90% Mayz2/105% Aug4)| 61% May] 95% Deo 
$744 Dee "33% B84 33% 34 32% 354] Sv%y HB%) BS 42%) 32g 32 3,580) 31% May2z) 39 Jan 3) 22% J’ne| 444 Deo 
V7 y Dec *105 107 py a 107 | 106 1lU6 | 105 106% 105% = luvs LOG 1,000} 103% May 1/110 Feb2u)) 97% Aprj116 Nov 
JS eo *38 42 si. . aoe *40 *30 ecnses. canned ol met Sala © oaeeel 5 J'ne 5) 52% Feb24!) 18 4ysep| 44 Nov 
$6 /« Nov "240 250 “240 250 [°240 250 |*240 250 “240 250 #249 250 ey Fargo & Co.....| ..-..- 235 Jan 3/260 Feb21/!¢200 J’ne/250) Au 
a) 93% 43" v4 5% 1133, ¥3% 04 94 844) 44 4 est’n Union Tele’ gph 1,170) 92 Jan 17) Y5_J'neis!| 85 May) 94's Deo 
*i7v #171 175 171 |*166 171 171 171%) 170 17u |*156 1704) West’gh’sek! &Migassen 7Wv0|152 May20/i84 Apr 6/153 Mayj185 Deo 
*180 195 [-180 195 | 180 194 |+180 195 |*180 195 [#180 195 Te 18 WEL... ...0.00- - ee[(0 Feb23/197 Aprll|/is0 Ang]198% Nov 
BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
Banks Bia| Ask|| Banks Bid | Ask|| Yrust Cos, | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | Asé|| Trust Co’s 
Union saa 220 |230 || BROOKLYN | Fifth Ave Tr| 575 N Y Life&Tr} L000 }1040 N 
Unived....... 85 | v0 |}Home Bank] 125 Guaranty Tr} 625 New York 1} 730 1735 BROOKLY. 
US Excha’ ef | Manutactrs’.| 365 “| §.¥. crry Guardian Tr} 220 Real Est Tr’t| 335 [345 || Brooklyn Tr 
Wash. H’hits* | 2 Mechanics}, .} 250 .|| Bankers’ Tr.|505 |......|| Knick ’rb’k’r| 1050 | StandardTr’ 1/390 {410 |) Flatbush...) 
West sidet...15 v Bowl’gGreen| 210 |2!344)| Law T [@Tr/ 317%). TitheGu & Tr} 60 }672'y/| Frankiin ....13 
Yorkville}, . me BroaiwayTr.| 160 .----|| Lincoln Tr...}570 |......||Tr Co of Am. {767 %|775 || Hamilton. 
North Sidef.] 300 Central ‘Tr’st| 2200 |2260 anhattan ../475 |: |} Union Trust) 1440 }...... || Home... 
BROOKLYN People’s? ....| 290 BU |..e00-]| Mercantile ..!....../990 ||US Mtg&Tr/f10 |......|/Senkins ..... 
ProspectPk{/130 |...... | Commonw’th coande v6 Metropolitan 615 |......|| Unit States 1400 }...... || Kings Co.... 
Borongh®....J120 |......|| Ridgewood].} 140 |! Empire ...... 24U |...... MortonTrust/¥25 |...... fan N’denTr|/ 245 (305 || L isl L& Tr. 
Broadway4..]315 |...... 17th Ward},./ 155 Kquitabie Tr soonael 550 || Mut. ce} 210 (225 || Washington.|/425 |450 assau .....-| 4 
peakigen --[134 [138 || Unions, ...... 195 Farm Lo & Tr} 1440 |1465 Windsor...../240 |250 || People’s .....) 3: 
_ eehae 386 |......]] Wailabout® .|160 | Williams’. | 2 
* Bid and askeu prices; uv sates vu tiusday ¢ Less Uiau Luv shares. ; Kx rights. ob New stock. c Kx dividend and rights, 
1 Sale at Stock Sxchange or at auction this week o Ex stose etaon. # Trast Co. certiticates. ‘{] Banks marked witha pacagraph (9) are State banks 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES 
= a 
BONDS Bs Price Week’s |S~/] Range BONDS j Price Week's Range 
N. ¥. STOCK EXCHANGE [& | Friday Range or |3s Since N. Y¥. STOCK EXCHANGE | & Friday | Range or Since 
WReEK ENDING AUG 25 sa Aug 25 Last Sale |32)| January 1 WEEK ENDING AUG 25 SA) «lug 25 Last Sale tates mea 1 
Bia Ask| Low High| No|\Low High|| Central of Ga— Continued) | Bid Ask|\ Low High ‘Noll |Low High 
U. S. Government Chatt Div pur mon g 48.1951] J-D) 4 93% J’ly 05 wel] 93 95 
U B 28 consol registered.d1930|Q-J| 1045105 |103%J*ly 05)....//104%9104%]| Mac & Nor Div 1st g 58.1946 J-J} -{104 Feb’v4)....})...... ..-... 
U 8 28 consol coupon....d1930/Q-J} 104°3105 [104% J’ne’0: . pio4 'g 1054 Mid Ga & Ati Div 5s. “oes J-J| -|L10% Aug’05 16% 110% 
U 8 3s registered KI9Ls/Q-F] LU3% 104% )/104 9 J’ly 05]..--//103 % 104% Mobile Div lst g5s e i} Jd-J | 115% Aug’U5 1541154 
¥ 8 38 couponu............ [K191S/Q-F] 103% 1044/1044 J’ ly U5]... i 106 Sent of NJ gen’i gold |J-J 134% Aug’05 3334 136% 
8 3s reg small bonds..k1915/Q-F 107. J’ne’U02).... , Registered ........ g3| 1 133% Aug’v5 33% 135% 
8S 38 con small bonds..4191+/Q-F 104% Dec’vs ° Am Dock & Imp =: 5s -J) 113) Aug’05 12 115 
8 4s registered ...... Q-J| 1047105 [104 J’ne’ iva 5 Le & Hud R gengu J-J|} 
8 4s coupon...... T/Q-Jd]} 104% 105 : lu4 Leh & Wilks B Coal Se. -1912|M-N 103% 1044 
U S4s — red.. 5/Q-F] 133 134 327, J’ --+-]]132 ‘9 132% Con ext guar 4498....g1910]Q-M 101% 102%, 
U 8 4s coupon ............. 1925|/Q-F] 133° 134 [133% 133% 3//132%4133%]] N Y & Long Brgeng 4s 1941/M-S} 106 2.222.) 222. cee eewee|oee||eeee one ne 
Philippine. pee Ee = 48.1914-34/Q-F} 108% ...... 109 J’ne’06)...-//109 110 |/Cent Pacitio See So Pacific Co 
Chas & Sav See Atl Coast Line | 
Foreign Gevernment z Ches & Ohio g 63 ser A..219U8)A-O} 107 ...... 106 108%» 
Japanese Govt 6s sterl’g. 1911 A-O|} 100% Sale {190% 101%/420)) 94% 102% a aie ~--@1911/A-O} eee ll 108% LLL 
2d series 68. 1JA-O] 99% Sale | ¥9% 100 [451)) 90's 103 1st consol g 5s. 2221 939/M-N} ...... ¢ ‘ 9) 4 1741 
2 loan 4's lis fnil pa. 1928 FA) 89 %Sale | 88 94/2625) RG 8B Registered..... -1939/M-N| .... . 116 {L186 % 116% 
24 series 4198 ctfs full paid.|J-J| 89% Sale | 83% —89%]/1920) 85%, 90 Genera! gold 4'gs.. Z1992|M-S| 1104111 106% 110% 
Repub of Cuba 5s exten debt..)/M-5; 108% Sale /1038 1034 )/146//103% LOS) Registered....... i UL eee 106% 107% 
8 of Mexico sl gz bg9 of INV y-5] 100 ...... 100% = 100%} 99210148 Craig Valley Ist g 58....1940)J-J} 111 113 1138 
Gold 4s of 1904..........1954,)J-D} 94 Sale | 93% 94%) 54) 92 96 R&A Div Tevcon g 4s. -1989} J LOLs 104 
2 1 |hese are priices on the Uja*'4|| of $5 to 2. 2d consol g 48........ -198} J y’v -|| 97 Y8% 
State Securities Warm Spr Vai 1st 2 58..1941 M-S 11 34 Feb’05)....//113% 113% 
Alabama class A 4 to 5....190t/J-J 101% Jan’05).-..//101%101%]} Greenbrier Ry lst gug4s ’40/M 959 = ‘w alls sigan Senge 
Class B 5s...... eee -- 190] 5 -d 10094 Oct *UU}..../)...... ......]]/Chie & Alt RR ref g 38...1940/A-O 85 3] 4% 8O% 
Class C 4s.. J-J 102% Mar’02!. Railway 1st lien 3498...1950} J 8U%4 81 89) 79% 83 
Currency funding 4s. J-d -j1]1. Mar’v?2}.... Registered............. 1950) J 404 May’V5]..../|/ 80% 80% 
Dist of Columbia 3° *eba. 19: 24|/B-A 119% Oct ’04 Chicago Burlington & Quin— 
Louisiana new consol 48..1914/ 3-3] . - 105% Dec’v4 Denver Div 45........... 1922) F 100% Aug’05}..../|101 103 
oe Carolina consol 48.191U/J-J| 102%......[103% Dec’v4 Ilhnois Div 349s.........1949) J 95% = 95%) «1 95, 98 
enn eneniietbinebiemnanai 1Y1V|A-O} 12749....../13649d'ly U1 Registered. ... .... ....1949) J- 36's Feb’v5!..../| 96% 96% 
Bo Carolina 4 ‘98 20-40... Bld-d] ..-.-- ecceee[ 120 = Mar’0}. Gold 48 -22e1 949) 5 A oo eee 
i pew settiement 38..191s|/J-J} 96 ......] 96 96% Iowa Div sink fund 6s..1919|A- -|110% Jan v5). iTdy it0y 
souhtliaaaininbacneenitanied JS-d] sec eeeee-| Y5'2 DOC'U4/.... Sinking fund 4s........1919]A- 102% Aug’0S 101% 103% 
Virginia “fund deb -l9yvijJ-d] *95%...... 96% J’ne’v5]....1/ 96% “Y7ig]| Nebraska Extension 4s. ed M. 107 J’ly 'V5}...-//106% 108% 
6s deferred Brown Bros ctfs.| ...- 15% Sale | 15% 15%) su) luo 18% Registered......... 27|M. 106% J’ne’V5)...-//106% 10d 
Southwestern Div 4s. 19: 21|M-S -LUU Apr’U5]....//100 10 
Railroad Joit bonds See Great North 
labama Cent See So Ry Deventure 58............ 1913|M-N 107% 107%] 10/106 i084 
lava Midi See At Coast Line Han & StJos consol 6s..1911/M-S 114 114 7/1115 114% 
Albany &Susq See bei & Hui! Chic & E Lil lsts f cur 6s. igu7 J-D > J'ly ’05)..--/|194% 107% 
Ateghen Valley See Poeun KK lst consol g 68........... 4|A-O 13849 J’ly 'V5)....//138%y 1384 
Alleg & West See Bull R& P , Geveral consol 1st 5s "1937 M-N 122) Aug'V5)...-//L184 122 
Ann Arbor lst g 4s...... h1VV5)Q-J| 99%Sale | 99% 99%) 5// 964101 Registered............. 1937|M-N 119% Mar’vd)....//119 9 119% 
Atch T & 8 Fe gen g 48...1995)A-O} 1044 uals 104 14%) 88//101% 105 Chic & Ind C Ry Ist 58.193) J-J 121% Apr’V5}...-//120 121% 
Registered...............1995}A-O} lul 103 J'ly’V5) .- 1/1004 103 Chicago & Erie See Erie 
Conv g 4s (subscrips)..1955/J-D iss 108% 105 105% /172)//100 105 %|]Cme In & Louisv ret 68...1947|J-J 134 J’ly’05}....//134 137 
5 @ Ota ccased Alvvo|Nov] 9349.22... Y8%g «OY 2] 945, Y8% Refunding gold 5s....... 1947|J-J 112) J’ly’u6)....//112 115% 
egistered . OINOV] ..seee eeeee-| 97% Feb’05)..-./) 939 a7% Louisv N A & Ch lst 68.1910|J-J 1104g Aug’U5)...-//109 4 111% 
Stamped. 5|M-N] ..... - 97 | 96 97 | 55!) 94 «98 |iChicago Milwaukee & St i. | 
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iss ‘ 3d ext gold 4 a8 3|M-S 110% Ine’)... i074 il0G|] ELC & N lst g ist pt 6s.1914]A-O} 106 ...... RAS |S 
130 4th ext gold 5s. A-O -|114% Aug’05)_...//11449 117% Gold guar 58........... 1V14/A-O} 105s ...... 10649 Now’04]....||....22 ---000 
oudene Sth ext gold 4s. J-b 103 Feb'v5)....))lul 44 103 Leh d& Hud R See Centot N J 
lst consol gold 7s M-S 134% May’J5)....//133 137 Leh & Wilkesb See Centot N J 
lst consol g fund 7 M-S 130 Aug "03 snpallaéenth canase Leroy & Caney Val See MoP 
Erie lst con g 4s priv i J-J 101% Sale /101% 1 10)|L00 “10335 Long Dock See trie a 
Registered... i} J-J eoese 98 Jan "04 oS Eee a iaipan Long Isl’d—1st con g 53.41931/Q-J| 115%8-...-. 116 116 W116 137% 
ist consol gen i Jd-J “paig Sale | 94 Yds) 77} OL 95 lst consol gold 4s...... A1Y31IIQ-J}| 100- ...... Sin ccittnaeaistiael bide é 
Registered... oS aes 5 2 ee ere General gold 4s.. 1938 oD jotx 8g wcoee- FP IL'g J’ly 05]... 1007 8 5 10: 2g 
Penn coll tr ¢ F.A] ¥Yt2Sale | 96% 97 Y4lg YS Ferry gold 49s M-S 105 Jan’V5)....j105 LUG 
50-year conv 45 J 3)A-O] 112 Sale |10#% 112% 95%, 112%, Gold 4s. v1 J-D 994 Uct 04]... 
Bull N Y & Erie lst 3 J-D) 124%...... 1262 Mar’V5),...//1264 12642]] Unuitied UIM-S 
naneta Bul & 58 W gold 6s J-3d} 104% ...... 110) Mar’v5)....)//105 110 Debenture gold 5s 34) d-D 
*=.°° Chic & Erie lst gold 58..1982/M-N| 123  123%/123% Aug’05)_...)/120 49 123% Guar ref gold 4s... iM. S| 
ve Jett RR lstgug 68....a1909|A-O} 104% 2.0... 104 J*ly 05) ....|/102% 105 Bklyn & Mont lstg M-S! J 
~aeese Long Dock consol g 68,.1935}A-O] 136.2... 134 'gJ’ne'V5|_2°-|/L344g 136% Mi- S| 
26% Coal & KK lst cur gu 68.1922|M-N} 115%......j/l18 J'ly 'i4}..../]...... .-.-.- A-O} 
ar hl Dock & imp 1st cur 68..1913]J-J 113% ....../116 J’ne’05)....//116 11s M-S| 
ad N Z & Green L gu g 58.1946|/M-N/} 117%...... 117) Shy 'v5}....))117 117 i Q-J | 
cosnse N Y Sus & W 1at ref 5s. 1937 J-J} 116%...... 116 Apr’ a ----{/L14% 110 Louisiana & Ark Ist g { 3. M-S} 
Ahh 2d gold 448 Y37\F-A} 10: 2 ..--f1U1 104 Louisv & Nashv gen g bs J-D) 
oe General gold 5s. “1p40 F-Aj 1 106% 11 OD SERS M-N! 
115. ‘Terminal 1st gok 1943|M-N] 1 11721174] Umitied gold 4s. J-J| 
110% Regis $5, UU each 196s i ___- ¥ | Registerec... WJ-J| 
Mid RRot NJ lst gs. 1910) A-O; 109% ....../110%@ J’me’U5).... 10843 1104 Cou trust goid M-N 
ai Wik & Ka lst gu g5s.1942|J-D} 1114.2... 1097 Sec aa 09% 109% |] 5-20-yr col tr deed g 48.1923] A-0 
 . Erie & Pitts See Penn Co | i] i H d& Nash lst ¢ 6s....1919] 5 -D} 
MISCELL ANEOUS BON Ds—Continued ou Next Vase. 
Gas and Electric Light r ii Gas and Electric Light | | 
Bkiyn U Gas lst con g 5s.1945/M-N| 118 115 [1165 115 yee 118 Lac Gas Loft St L 1st z5s.e1919'Q-F! ...... ..... j1073 4) Aug’05 O7% 100% 
Butialo Gas lst g¢ 5s.......1947/A-O| 74% Sale | 74 76 |124/) 76 Ret and ext lst g 5s.....15 13-4 A-O| . ‘ : Jo‘, May’05).... Hoss 106% 
Consol Gas conv deb 68....1909/J-J/*...... 173 {173 173 | allies 187% Milwaukee Gas L Ist 48..1927 M-N) 23, 125g Aug’V5)..../| V2 2% 
Cousum Gas See PG & C Co NYGELUHG P g ds...1945)J -D| 101% 110" 10, Aug’@5)....))1u84 lily 
Detroit City Gas ¢ 5s...... 1923] J-J} 1004103 [100% J*ly 05 wf 99%2103%]| Purchase money 4s. 1949/F-Al 92 2a) 50)] 91 97% 
Dei Gas Co con 1st g 58...1918/F-A] ...... .....- 105 *Sne'v3!... . ee Ed El Ill lst conv ¢ -1910/M-58 105 1g 1US%l it at 105%, J) 10S ts 105% 
Ec ELINBKkn SeeK COEL& P lst consol gold 5s. J 995 5-31 116%...... 119% Apr’O5)....//[lsQllvs 
Eak lit SeeNYG&ELHS P NY&QEI L&P Istoon g5sl1030/K-A] LOL 2 ...... 10d) May’05}....))105 108 
Eq G LN Y Ist con wrerey 2)M-S} 114% ...... 112 WNov’03}..../|...... .....-]J)N ¥ & Rich Gas ist g 58.1921/M-N| 100 ..... 198, May’05). ios §=103 
Hq G & Fuel See P Pat & PasG & E con 2 5s8.1V49/M-S! 10544 ...... 105 \4 May’05|.... 10 
Gas& Elec Berg Coc g 58.1948/ J-D 6142 Oct '01).... Peo Gas & C 1st con g U8.1043/A-O} 125 ......)124  J’ly U5)... 1) 123° 1: 
Gen Electric deb g 3'98..1442/F-A Refunding gold ds....... 1947|M-S! 109 Sale |108's 109 791 
one Gr Rap G LCo lst g 5s...1915)} F-A) Ch G-L& Cke lst gu g 4s 1937|J-J| 108 109 [108% Aug’06}.. L 
Hudson Co Gas lst g 5s..1949|M-N Con G Coof Ch lst gu g 58.36) J-D} 106%103 [109 May’05). 1 
Kau City (Mo) Gas lst g 58 1922/A-O Mu Fuel Gas Ist gu g 68.1947|M-N) 105% ....../104 1g J’ne’05}... 
ay Kings Co mod, nee P g 6a...1937|/A-O Syracuse ising Ty eS 2 ee eee 
ale 5 -1997|A4-O 124 1 Trenton G & El 1st ¢ 5s..1949)M-5 Io" May’05)....110 iT2ig 
Kd Elli Bkn 1s con g 48 1939 J-J 4%, Ape OS. bas 944 essdates Laake & 58.1950} J-D 116%: -----f113) Jan’05}....|]1114 113 
* No price Friday; latest bidand asked this week. aDueJan 0 Due Web dDueApr eDue May ADue J'ly £ Due Aug onus Oct qDue Dee sOption sale 
























































































































































































































































































712 Bond Record—Continued—Page 3 VoL. LXXXL 

BOUNDS as bruce Ween’s Ss Kanye BONDS zs Price Week's = Range 

N. ¥. STUCK EXCHANGE [| 3&5 Friday Kange or |3= Since N. Y. STOCK EXCHANGE |&b Friday Range or |335 Since 
WEEK ENDING AUG 25 + Aug 25 Last Sale \=Z\| January j WEEK ENDIVG AUG 25 <a Aug 25 Last Sale |=<\| January 1 

Louisv & Nashv—(¢ ontinnen | Bae Ash Low High| — HigAl) N ¥ Cent & H R—( Continued ) Bua Ash|\Low High ae High 
L, Cin & Lex gol 4 98...1931/M-N{ 110% ......)109 Mar’d).. iow 109” Nor & Mont Istgaug 5s. 1916) a- (Pena Sarid 
NO& M ist gold 6s... “183 wi y.J) 180 Sale jiv8y 130 224,142 West Shore lst 4s gu. BI} g-3| 1U09%sSale |1eulg 10H 
NOG M 24 gold Gs.....1980) 9 4) 123 Sale jirs 124 1? \1 26% 1: ‘ Kewistered.......... slid. : 109 [109 Ang’) 

Pensacola Div gold 6s...1 jm-s} 112 ...... 114 Apr 'O5!..--/1114 114 Lake Shore gold 319s. MB BE cccase 10s Sly 5} | 
St L Div Ist gold 68.....1921)M-S| 123% ....-. |lzt49 May -- JI2L Bll. Rey : iJ V9 Je" si 2% 101% 
OS ar 1HNSOM- S| CU 2... | 75 J’ue el adda tidal Debe D ure @ 48....... 1YZR) w- 1u2'y Sale |] 2% lull 4: 103 
Hender Hege Istale@s.1931/M-S) ...--- .---- 11S) Now'vit...-H ow. bet Mon & Tol lst 78.1906) F-A| «----- ..--.- 102) May "v5 - thos 103% 
Kentucky Cent gold 48,1057) J-3) LOL LOT Y/1 0% May't5| ---|] YR 100%, Ka A&G RK lst eucds.193s/J-J) 122) ...--- eee 
L&N & M&M Ist e4 ox 1H45/ ues] 10% jH1u veou ---110 110 Mahon C’l RR Ist 58..1934]J- 124 May'05 
: 1952/7 gy} 7 7 '7 ee hs Pitts McK & Y Ist gu 63.19 . by Jun’ 
ral 115% ‘5 Mar't)5)... 114' 115%, 24 guarts..... 192 
A t+ Soe 2% Mar'v5)... 24211 MeKees& BV 1 J-J : 
8..19s0) F-al 112%. 5% Mar'ud W115 116% Mich Cent 1st consol 68.1909 1-S [108% Apr’ "4 
MLO} AO} 105 OU Dlar's).co-l)  .. .0ee BR cacnndissnbidensnmmuns 1931|M-S 124 Feb’ 

L& Jet Bdge Coguy 48..1945|M-8| 99% 9% J’ne'V5).-..|| 99 B9iy Registered........... 1931/Q-M ilg rf ne’ 

LNAG@Ch SeClé& L | 4s... 1940] 3 106 J'ly '05)- 

M ahop Coal See LS & MS be asl. Reuistered........... J-d “LUG yg Nov'ut 

anhattan Ry consol 48.1990) @-0] 105'9Sale [104% 105%) 22)/;04 107 IL&SsS Ist PB Uhiccesanl MBE cacees sesces}icsda- occcens 
eee ee 19U' | AO] «----- --- ---[1U4 Apr 11D) 20/04 104 Ist ¢ Ee v64 May’ v4 
Metropol Ei lst g 6a....190~)J-J) 10643 107% 109 J’ne’d 106% 109 sat Cw ‘Star rei sR Be. a eee 

Man 8 tt Cotomiz g 58.... 1984] J-D] ----- «+ 00] neeee coeeeeee Catia 6bkie N \ & Hariem g 34s -| 054g Mar’vd 

McK'’pt& BV sSeeN Y¥ Cent MOMNEOTOM. ..cccccaccccc ML ceccee cvcccsiccecse coescess ---l| 

Metropolitan El See Man Ry in od 07 N Y¥ & North 1st g 5s8...1927jA- ° 119g Mar’ 5)----118 119% 

Mex Cent consol gold 48..1911)J-s| 79 78 79a, nal 73% 79%1} R W& con lstext 58. h1922) 4- o -|L Ise 118%} 411719 119% 
lst consol income g 38.a1030'. I" ly 24% Sate 24a 25 } || 26% Osawe & R 2d gu g 58...¢1915) F-2 --|1135, Jan 'v2}-- 
2d consol ncume g 38..a1439\) ty} 1 154 1s '4) Sou I iY li%l] RW&eoOTR Ist fu ¢ 83-191 3/M8 ate nob eeeied 
Equip & coll gold Sa.....191) a-O wezee eeeeeces , wenees Utica & Bik Riv gn ¢ 48.1922) J-J ne "107 107%S Fei 5)-- 

Coll tr v 448 1st Ser....1907|F A WS Kacceal ---1 949 Y9ON ¥Y Chie & st L Ist g 45.1 4-0} 105% ....../10.% Aug’ 5)---- 

Mex Internat lst con g 48.1977) u-S YU%J'ly 'U)) --- MRIRIOIOE. 55 saceccassss T}A-O} == -LOL Mar’u4 
Stamped guaranteed....1977/ 4-S . NY & Greenw Lake See ierie 

Mex North lat gol 6s....1910)J-D roel. NY@Har SeeNYC& 3 

Mich Cent See N Y Cent x Y rey W sSeeDL&EW 

MidotNJ_ See Krie NYLE&W See Erne 

MULS&W See Chica NW NY & Long Br See CentofN J 

Mil & Mad See Chic & N W NY& NE SeeNYNHG@H 

Mid& North SeeChM & St P New York New Hav & Hart— 

Minn & St L Ist gold 7#..1927) J-D -[/37) J’ne’05)----/137 137 Housatonic K con g 58..1937|/M-N 125 4p ...00- 181% Apr’03}----1]. 6... wencce 
lowa Ex lst gold 7s..... 1#0"} J-D 108% J'ne’05) --.// 108% 111%1) NH & Lerby con R58..191B|M-N| s-200~ eoeeee]eeeeee eee eenee a SSE . 
Pacific Ex lst gold 68...1921/A-O 120% Apr’Uo)----//L20% 122 JIN x & North SeeNYC&H , 

South West Ex lat g 78.1910} J-D 113% Marod) .--/111484 11341,N YOR W ret ioede. 1982 M-S| 104% 105 [104% 104%) 38/103 106% 
let consol gold 58. .. 1934] M-N 114% J’ne'05).---) 4 tg L17% Regis $5,000 only...... G1992|M-S| -----+- ....-- 103 y Jan 'V5)----/|103 4 103g 
let and refund go .. 184M. 8 Vig J’ly’'U6).---1] 454 YX*IIN Y & Put SeeNYC& nn 

& Ft D lst gu 4s... 95 ded 974 Aug’V5)..--/| 96 VBBYINY& RB See Leng Island 

Minn 4 St Leu bee BHC REN : NYS& W_ See Eri 

MStP&S8SM cone 4intgan’s|J-J LO1s Ang'05)..../] 99 102%/1N Y Tex & M See So Pac Co 

MSSM&A istu4intgu 192 J-J 103) Nov’V1]) ---I oo. ee eee Nor & South 1st ¢ 58......1941|/M-N $38 113 [112 Aug'05)----//111% 112 

Minn Un See st M ; ’ Nort & West gen g 6s..... 1931|M-N| 12249 ++-/123% 18339 

Mo Kan & Tex Ist g 48...1990] J-D] 10219 103%Q)102% 193%) 11004 we 4's improvem’t & ext g 6s..1934) F-A 05) --- 13245 132% 
2d gold 48........ soeeeeG 1990} F-A] 83 Sule | 87 854g) 35!) way BHY!] New rer Ist ¢ 68..... 1932] A-0} 130%...... 1824 Dee U4). 5)... anes 
lst ext gold 58........ 1944 M-N] ------ 108%/107 109 | HMios%y 1d N & W Ry 1st con g 48.1990/A-9} lU3 Sale [luz 108 | 25/100 104% 
St L Div let ret v 48....20 WUA-O 93 Bale | 3 v3 | 38) 37 «8 Registered. ............ 1996} A-O} ------ seeees 90% JOA] ~~ 00!) so. hoaphen 
Dai & Wa Ist gu g 58...1940)M-N| 198% ....../105 4 Dee 04 Da ala Div'l lst! & gen g4s. "1p4a Ce) eee bad vv | 101 97 100% 
Kap C & Pac Ist g4s...1990/F-A] 93 ...... 7 974) 15) via 97 Pocah C & C joint 48..1941/J-p} _97'2 Sale A+ U7) 14) 94 98 
Mo K & & Ist gu g 5s...1942}A-0] 1134115 [114% 114 intl 124% CC& T 1st gu g5s...... 1922] g-g| 107 .... .}109% Feb’v5) ---1109% 10045 
M K & Ok 1st gu 5s..... 1942Z/M-N| LUV sale [li 549 10944) 67]/i047% leds] Scio V& N Elst gug 4s 1989/M-N| 1U24@Sale |lu2% 1v2%! luiive 103 
M K & Toll lst wu g68.104z/N-S 108% 109%! #1106 LovS||North Illinois See Chi& NW 
Sher Sh & So lat cu g 58.1043} J -D -[ 106 % J’ly "05)-.-. ser~ 1074 ]| North Ohio See L Erie & W 
Tex & UOkia lst gu g5s...1¥44|M-S le {LU8'y  1Us%) 21/1104 4 108% ]] Nor Pac—Pnior lien w40..1907 Q J} 105% 106% 105% 1061s) 15)}104% 106% 

Missour Pacitic 3d 78..... 19UU] M-N -| 104% J’ ly "U5)----1/103% 107 Registered 1997) Q-J 1u4 , are 104% J'ne'Uu}----//103 9 105% 
lat consol gold 6s........ 1920] M-N 24 124 312149 125% General lien gold 3s... Q-F| 77% sale | 77 77'o| 87 261g 78% 
Trust gold 58 stamped. elvi7 M-S 1u9 1u9 5106s Livy Regist @2047/Q-F| ------..... aa T’ly U5}----]] 74@ 

Registered ........... GLYLTIM-S] oo0cce cence]. oecee coeee ag ae 8t Paul. Dat Div ¢ a8“ Te96 J-D) YY 1UU%) v¥%J'ly U5) 994g 101 
lat coll gold 5a........... 1920| F-A WT LUZ) E107 110g Registered............. 1996) J-D} ----- © ecccce|eccccs coccccce +20: eens cocece 
40-year wold loan 4s,....1045)M-S 96% Aug'U5).---/| 94% 9641] C B& Wcoll tras bee Gt Nor 
Cent Br Ky lst cu « 48.1919) F-A 7% Aug 05)..-.] 15 8 ol] St P& N P gen g6s....1923/F-A rfp ato +*-//125 126% 
Leroy &CU VA L lst gis 192u)J-J 110 Mar’v5)..--/'10449110 Reyisterec ‘certitic’s.. 1923] y-F 132 2) Coo | on cocece 
Pac Kk of Mo latex g 48.1035) F-A [105 J*ly U5}.---||L03 106% St Paul & Dul Ist 5s....1931 Ba 112%2" iy" CS) | 

2d extemiled gold 5s...193e/J-J 1174 17%) Uli6y118% (| ee aevtae an A-O 109 J’ne 05]----/107% 109” } 
St L ir M& Sgen con gv 581931/A-O LL7% 11.5) 7/115 % 119 lst consol guild 48 J-D 1004 Apr'Ui]---- ooie 0 : 

Gen con stam) gtd g 53 1931/A-0 10% OCt "Ui Jeceoll. .. 2. ccccce Wash Cent lst g4s.. -M 92% Apr'OB]... - 924 

Unitied & ref gold 48... 1920) J-J W3% 864% oe || 3% 96%]|/ Nor Pac Ter Co lst és. "1933 5 11444 Aug's Art 116% 

Riv & & Div Ist ¢ 48..1933|M-N v6% = =97 | 19) 94° «98 [Nor Ry Cal See So 
Verd: V1 & W Ist x Sa. 192tijm-s} 1U249......]...... ........ Nor Wis SeeCSt PM&O 

Mob & Birm prior hen g 581945) J-J -|1 11% Mar’ U4}. Nor & Mont See N Y Cent 
Mortgage gold 4s........ lv45/J-J) Y2'e ¥3% Apr’vd () Ind & W sSeeCCC&Sth 

MovJ & K C lsicons g53.1v68/J-J| Y6 93 | 9x4 Aug’v'5)/.. hio River RK 1st g 5s. 1seg J-D) 115% ....../118% Feb'05)..--//118% 118% 

Mob & Ohio new gold 63..1927/J-D) 1284s1l2z9y/1z9 Aug’05).... Generai gold 5s.......... 1VB7/A-O} LIZ LLL LD gd’ ly 06).---/ 1114 113 
lstextension gold 6s..41927 ¥2 1249125 [126 J’ue'v5]----/|}u2 126 [Jore & Cal See So Pac Co 
General gold 48.......... 1U3x|/M-S Vb'g May’05 ----|] 964g Ye Ure RR & Nav See Un Pac 
Moutgom Div lst g 58..1047|/F-A 114% Apr’U5}..--//113% 115% ]JUre Short Line See Un Pao 
St L. & Cairo coli g 48..eli 130) » af ¥6 beb’U5)..../) 05 v5 Oswexzo & Rome See N YO 

Guaranteed g 4s....... 1lusi[ d-J 101 Nov’v4}..../]...... ......0 CF G&StP SeeU & NW 
M&Ucoill4s see Sopmets O2’rk & Cher C 1st gu 5s g.1913/A-0 oe 101 Ang’O5)..../| 99% 101 

Mohawk & Mal SeeNYC&H jue Coast Co let g Se. ...194 ¥40l y-D 113% 115i 124% Fev e--/1113 116% 

Monongahela Riv See Bb & VU uc of Missouri See Mo Pac 

Mont Cent SeeStPM& M Panama lst a fund g4'9s..1917/A-0 104 4 Aug’V5}.---/|/102% 104% 

Morgan’sia&lt sees PCo Sink fund subsidy g 6s..1910)/ M-N 102) Apr’UdZ!...- 

Morris & Kssex See Del L& W Penn Co—Guar Ist g4'9s8.1921)J-J 108 4y Aug'v5]..-. Liisa ivi 
fash Chat & St L lst 78.1¥13/J-J} 119'122 |12l%J’ly’05)..../|120% 128 Registered............. 1921} J-J] -- -|106 1lu6 2106 

lst consol gold 5s...... 1928/A-O} L154 116 [115 J’ne'vs | 1144117 Guar 3 ys coll trust reg.1937|/M-S “93 aialenell 1023 Nov Qal.ce.Il. 2c. cece a2 
Jasper Branch lat g6a..1925) J-J| 117% ....../120 iz2u 3iile 121 Guar 3 ‘ys coll tr ser B...1U41) ....] eoeeee cee 04 J'ly '05 ecee | 94 
MoM M W & Al lat 68..1017/ 45-3] 113% ......[117% Mar’06}....//117% 1174 Tr Co certif’s gu g 348.1916|/M-N Ysig 7777 98 J' ly "6 seed 98% 
T & P Branch let 6s....1! YLT JI-d} L1S%...... ils) J’ly’u4 oa ages ednbia CStL& P lst con g 5s.1932z/A-O0} 119% ......)/120 J’ne’Vd!...- Rt 45, 120 

Nash Flor & Shef See L& N Registered............. 1U32}A-O} .-----. tleeenss cons enes sees] cecce ove eee 

Natof Mex prior lien 498.1926) J-J}‘105 ...... 105" May’05). 1gSie teG i Ci & P gen gug4ysser A.’ J-J| 115's 108% Aug’U3}----]/......... eo 
lat consol 4s.............1951/A-O} 34 Salc | 84 B4% “ 70% 84% yl een 19 942/A-O 116% enese cocaeeea sees 

NewH&D SeNYNH&H Sories C 3'gs........... REE SR canchlcasesd guecane aac 

NJJunco RR See N Y¥ Cent Series D 3 ‘ys........... 1¥50|/F-A] Y746. 96 Jan ’U4j...-!|. 

New & Cin Bdge See PennCo Erie & Pitts gu g3'9s B.1940/J-J| 97 luz Nov'vu}.... 

NUdé& N i rior Lien g Us plH15/A-O} 115% ......]...2.. seeeeeee|-eee ere GE sccaignssdnciin 1940| J-J 95% Apr’v4l. 

N Y Bk Man Bch See Li i N&C Bdge gen gu g4'98 1945) J-J ‘ " 

NY Conta H Riv g 3'9s. ad J-J| 99%Sale | 99% 997.) 78) 9R% 100% PCC&StLeudysA...194V/A-0 

oo eanencesensce ThJ-J 9x * 4% J*ly ’O vaca gy 100s Series B guar.......... 1942);A-O 
» YY Seeegpacan "1984 M-N; 1lU1% Sale LU1% lUOL% Lal luWy 12s Series C guar... 2|M-N 
Lake Gere colig Sigs... --1LYUA/F-A; YO YO] YO% v1 72)| vu 03 Series D 4s guar.. M-N 

Rogistered............. 1UMs) F-A 838% FOG) SS 883, 20 88% YO% Series E 39 guar, 22-1949) F-A 
Mich Cent a @3Qs.... 1¥US/F-Al 89% Sale | SH 90 ts lu 894 ¥1y Pitts Ft W & C lat 7s...191z/J-J 

m istered............. LUYS/F-Al 87%... .| 90 05)....|| 89 90 fp poccccencececcsceces 1912) J-J 

eeu Gosen lat gu g 4s. 1036} J-J 106%. , 105% J” ly + aes te 107% Tiicsseneannenseotes ALY1L2ZIA-O 

a  _ ree RE US eee -}102 Mar’O4]....//..... fon RK Ist real est — ives M-N 

2d gu gold 5s.......... 1¥S6/J-J} 107s Cousol gold 58........... iM-S 
Beech Cr Ext letg 34s b1'51/A-O} 80% .. Conaot gotd 4s. ‘ “twas M-N/ 110 $ - 

Cart & Ad lst gu g 4s...1051/J-D} 101 Convertible g 34s 7721915] d-D} 102 1024, 102% LU) 14 (vii 103% 
Cleart Bit Coal lsts {4s8.1940/ J-J 90 Convertible g 349s.......1912|M-N 184, Sale [LUG 111694) 195)/101 “4 107 
Gouv & Oswe lstgu g5e8 1¥4zi/J-D) .... Allex Vai gen gu g ... ee M-S} 104%. [106 
Moh & Mal Ist eu g 48..1991/M-S} 100 107 4 J’ ly a Ci & Mar lat gu g 4'9s.. M-N;| Llu. 
NJ June BR gu lst 48... 1986) F-A; 1015, 105) Vet V2). DRRRE& Bee lst gu ey S}F-Al lU1% ...... 
N Y& Pu lat con gug4s 1Y¥3IA-O] 106... 10d) Aag’05). Gr K& lex lst gug44s1¥41|J-J 110% 110%|111%4 J’ne'G5).. 
MISCELLANEUUS BUNDS—Continued on Next Page 

Coal and tren | | felegraph and Telephone | 

Col Fuel Co gen gold 68...1919)/M-N] 105 ...... 107% Oct °04) .../] ..... ...... Am Telep & Tel coll tr 4s 1929) J-J s 96% J’ly’05)....|| 96 8% 
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103% 103 Wi103 = 104%)*103 104 [Che Tiule & Trust...100 60) 95 Apr 6)105% Mar 6j| 86 Feb/10< Oct 
“143 148%) 1431434) 144 a Diamond Mateh......100) 370/134'9 Feb 1/144 Augl4//12d% Feb/142 2 Nov 
"58% 59 | "58's 5Y 69 9 /[llinow Brickt....... 100 65) 55 J’ne27| 66% May25]/...... ....]-..000 eee 
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“108 104 |*103 104 
tf 143% 142% 1434 
e 69 




























































































































































































53% 
eeeces socess| ecccce coccee/ KADS City Stock Yds. 100 anges sanes eeege sevelseccce cscs 
LastSate|344 J’ly'05|Knickerbocker Ice...100 Ti Feb 8 “34a Ang ij] 16% Dec} 12°" Oct 
Last Sale a3 Apr'U5 Do am 63 Feb15} 73% Mar: - 50 Jan| 52 Fev 
Last Salel7 J’ne’U4| London Ro Chie Contr.... eeeges ccccce|sccoce 
LastSalely Dec’04| Manufacturers’ Fuel.....| «-+--|...-..  ------ 
Last Sate'47%4 Aug’V5|Masonic Temple ......... yr py “439 Aug 4 Z 
Lastsatel? May’'U5/ Mil & Chic Brew’g..... sal * Jan3v); 2 Jan3svui| 1% Apr) 2\Jan 
Last Sate|20 Nov’04 BD TIRED. nevesccccance seegetivasees  coddmaeanesd aencnn 20 Nov| 25 sep 
ia “65 65 55%) 54% 55 |Nationa PBs 222100} 1,241]"525; Augi6| 655 apr’3!| 36 Jan] 58% Dec 
110 110% 1114113 | ...... Do pref..........100} 841/110% Augi7|120% } ari #9 1g Jan [11614 Nov 
-| 62 64% LastSaless Aug’05 National Carbo «--.-100 seeees 41 Jan 25) 67 2J'ne24/| 254 Mar] 462 Deo 
eendespeen Lastsate116 Aug’vd DO PCS ...ccc..0e 100) ....--/110 Jan 4/120 J’ ned 95 Jan/120 
Last Satles% May’v5/ Page weeen Wire Fence] .....-) 5 Apr20); 5% Mayi9l|. .... .c..]- cece ence 
cecces socese] cccce BOOS. .cocccccccces eececs|scccce secccs)- sesso eecece cece]. coos 
LastSale wit nevus ae e's Gas Lac *ke100 coccce “94, May18/110% Apr 3 98% Feb 110% Nov 
eecese ecccce © sessecl saspes eqeseel seccee sennee ele Louis watsix ED dineehill acces anid cscees _sonces 
109%, 109%) 109 109%) 109 109%) 108% 1094/5 & CO... ...00--..100] 487/106” Feb25/114° Jan Gi} 997, je Apt 1164 Nov 
execceceeeee] 88  869%9) “89% 91 90 92 ihe Q Quaker Oats Go.100} 271) 46 Jan25| 92 J’ y 10) 35% J’ne] 47 Jan 
eccces cccess] ccccsocsccse] OO 98 Do pref..........100 10] $6%gJan 4] Y84J’ly20]] 75 J'ne| 37 Nev 
cocece encecel cocce + _ «««se-) Un Stock ¥ds(So Om )100 ccccccfecccce cescce|scocee cecccelicccece « qeeee see 
Last Sale| 10% ~~ pec’04 Outen Bas é babes ee ras ge) 10% Dec 
wecese conse] cccsce cecese pref........ : elecccce ceccee]- coceceicccess cncdinceese cece 
1% 1%) ‘i’ 1%] Unit’'d Box Bd & PCol00} 1,861) 1% J’ly 25 “Sig apr 3 a Jly| 3% Nov 
b% 9% oungce onpeed 9% 9% 94 D4 Os 9 Do pref..........100) 4,962) 8 Auglé) 144Apr 3} 7 J’ly| 20% Jan 
884 39% SY 404) 3BY 40%) 39% 40% BOY 39) 3,295) 23° Febl5) 41 Aug21// 14 Sep] 254 Dee 
1 This is new stock. 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS =3 Price Week's 5 Range . Outstand-| Surplus & Sevtiens _frseed 
CHICAGOSTOCK EXCH’'GE|=§| Frida Range or |§3|| Since NAME ing pitti | Jn. | In, |Per| Last Pata 
WEEK ENDING AUQUsT 26 | 5A} Aug. 25 Last Sale |%2j||/anuary1 Stock | 1903 | 1904 |iod 4 
: | Bia Ask| Low High| No. | Low High|| Bankers National ..... | 2,000,000|81,065,962 6 8 [Q-JT}i'ly 'U6, 2 
Amer Biscuit 6s ...... .-..1910] F- al - i bénutaees:  senmen oe ereripehs: Calumet National...... | 100,000 31,067/ .... | .... JJan}//an ‘05, 8 
Amer Strawboard ist6s..1911|J-J} 99% --|L00 4g J’ly '05]....!] 99lg LOL Chicago City....... --| _ 200,000 168,801] 13 8+5 |J-JiJ'ly "06, 4 
Cass Ave & F G(StL) 58.1012)5-J!| ..... 108 Aug’05 THLos 103 4][ Chicago National .-| 1,000,000, 1,423,345) 15 1243 |Q-J|J’ly "05, 3 
Cine Board of Trade 48 ...11927/ J -D} 1“ {104 Mar '05)....))103 104 Chicago Savings. . -| & 500,000 ké 55,314) 2.06 sone asig 0 -cceccce 
Chic Consol Br & Mit6s.......j/J-J! ...... ....- 2 ,. ee ae Commercial Nationai.. | 2,000, ‘000! 1,73 42" » 123) 2 12 1Q-J)J 05, 3 
hic Consol Trac 4'98.....1939|)J-D| ...... 5u 5 3} 50 664%)])/ Continental Nz | 30005000, 15232) 2536) & -J\i'ly '05, 2 
Chic Edison debent 6s. “1913 J-J -1104 2 J’ne'05)....]]: 03 4g 104 off Vook Co State Sa 50,000 : 37073 2 «6 6 3:3 ly 05, 1® 
& lst gold 5s ............. Alt A-0| 104° “ua 104 OJ” Rvs ..|k04 104%]]/Corn Exchange Nat. 3,000,000° 3,561,208 2 12 |Q-JiJ’ly '05, 3 
Chie Anditorium lst 5 F-A| #7%102 98 Fe ben oa Drexel State.. “| “200,000! 16,274 6 6 {[Q-J\J’ly "05, 1's 
Chic Dock Co 1st 48 A-O} .....- WW tg}. ..... a Drovers im A National 600,000 274,892 8 8 [Q-Jli'ly '05, 2 
‘Chie Equit Gas 68..... «++. 1905/5 -J coce coccec {hee Nov’ 04) ees First National ......... | 8,000,000) 5 973, 0 12 12 Q-J iJ’ ly "06, 3 
‘Chic & Mil Elee R: iP GL canes coceechassss sapgeciocag First Nat Ens aces | “100/000! 106, 77 1 10 o+t alk J'ly "05, 2% 
‘Chic Pneum Tool 4, ba -alv2ils-J * y Sale | 76 7 | Foreman Bros B’k’g Col 500,000 627,237 mn 
Chic Rock I & Pao RR 48.2002)M-N eo | i dl lUR Ce Fort Dearborn Nat....| 1,000,000 Q-J\ ily '05, 1% 
Vollat Trust g 58........ 1913/M-S] ...... ...... 80 Apr "04). aaa Hamilton National... 500,000 cees oes ceccce 
ommonwealth Elect 5s. 1 4i/M-S} 106 ” 106% 106% 06%! 24 106g 10844]] Hibernian B’k’yg Ass’n! 1,000,000" J-Ji ily '05, 4 
llinois Punnel 6s ........1928/3-D} ...... 07 96 Aug’05)....!) 95 98 4g]] Home Savings. . .| 100,000 J-Ji ily '05, & 
Kans City Ry & Lt Co 5s. 11s TEE wannse ssccee 100% Feb'vs|.... 100% 100%, || Manufacturers Bank.. 200,000) Q-F/May '05, 1 
‘Knickerb’cker Ice lat 58.1%28/A-O} 97% ...... 98 yy "05|..../| 97 _ 98 eff Malwankee Are State. 250,000! J-J\J'ly "05, 3 
Lake Street El lat 58.....1928)/J-J| ...... 99's) 9 v9 1} 974100 |] Nat Bank of Republic. 2,000,000 Q-J\ ly 05, 1's 
Income 58 -1925| Febj ...... ...... 16 May’05!....1 16 16 [National Live Stock...) 1,000,000 Q-J| ly °05, 3 
Metr Ww ‘Side Ei Ist és: F-A|; 94%Sale | 45 Y47,) loll ¥4\% Y6%]] North Side State Sav..! 50,000 -JiJ'ly *O05, 1% 
Extension g d4s..... JI-J| 86% 87%] 57 as ..-]] 36 90 %9]] Oakland National...... | 50,000 i 6 Ji’ y 05, 3 
ay Chico St lst 5s. J-J| 90 Bale | v0 wt 0; 90 100 Peoples Trust & Sav --| 200,000, 13,510) New!Bank 
eccccccce J-d 96 May’ 05 «--.]] 04 9941] Prairie National....... 250,000) 59,596) .... SS eS eee 
, fa “aus -1931)Aa-0 enaee . seenen SS eee rear | 250,000 73,721 8 {38 Ja-Jdli'ly '05, 2 
» No Chic City StRy ron 19s7 M-N sy * Aug’ild eeeel] 8D 5 Pullman Loan & Sav. 300,000} =-170,513) 8 3 -J|J'ly °05, 2 
North West’n El lst 48...1911/M-S 94% Y4%) 14/] V3 95%]] South erage Le 200,000 31,475) .... 5 $3 ily °05, 1 
Ogden Gas 5s ........ :1945|M-N 90%, 90% 10|| 88 96's]/ State Bank of Chicago.| 1 900, 000; 607,524 6 6 [Q-J}i'ly "05, 2 
Pearsons-Taft 58. 1916/J-Dj 100% ......)...... nempineiiee Stock Yards Savings .. 250,000) 104,615] .... cece | ccce] eccccecccess 7 
4408 BB B.... 20/M-S pus, 99 ', Union Bank ............ 200 000! 23,501 Sega May 1,] 190)5 
4°408 Series C F-A 99% J’ne’US Union stock Yds State 200,000 19,02.) New|Bank 
4'ti0s Series E M-N 997% Aug’05 
4°80s Series F ................ M-N 100 Aug’U6 Amer Trust & Savgs..| 3,000,000) 1,969,687) 6 7 1Q-J|i'ly '05, 2 
‘People’s Gas L& - 1943) A-O 1234 J’'uce’vs Centra! Trust Co of Ili 2;000; “000! 016,361 1 a J}. 1% 
Refunding g 5a ......... 1947|M-S 06 1064 Citizens’ Tr & Sav Bk. Feet w blank did ose 
Chic Gas Lt & C Ist 5s. -iee7 J-J 108% 108%] 3//L07% 108%]}] Colonial Trust & Sav..; k200,000 5 
Consumers’ Gas lst 5s..1936)J-D «107 May'V5)....!/|106% 1U749f] Drovers Trust & Sav.. 200,000) 6 
outh Side Elev 4 4s......1924/J-J| Lug s Aug’05 23 Equitable TrustCo....| 500,000 s 
wift & Co lst g 5s.. --- $838 J-J J’ne’V05).... Federal Trust & Sav..| 2,000,000) 
mon El (Loop) 6s.......1945|A-0 106% J'ly 05). First Trust & Savings’ 1,000,000 
nion Pacific conv 4s... “tele M-N 114 Nov’04j.... [linois Trust & Sav..| 4 ‘000, ‘000 
1910/M-S 81 J’ly’04)... Jackson Trust & Sav.. "250; ‘000: 
¢1963|M-N 88 Nov’04!.... Kenwood Tr & Savin 200, “000 
1928/M-N 04 = J'ly'U5).... Merchants’ L’n&Tr 3,000, ‘000 
1909) F-A 60 J'ne’05).... Metropolitan Tr & Sav "750 ‘000 
1914) J-D v0 Feb’05).... Northern Trust Co Bk} 1,500,000 
1936/M-N} 824 a mene Royal Trust Co........ 00,000 
West Div City ity iiss -1932)J-J wand Aug’05)....// 88 97 [|] Union Trust Co........ 1,000,000} oa: | -=-e0ees secece 
West’rn Stone Co 5-20 68.1909) A-O 100 Jan’v4|. ass «eeeee]] Western Trust & Ser. 1 000,000 6 [Q-J\J'ly "05, 1's 
| 'ete—Acerass interest musjt be} added to ali ‘Chie ago bo nd price 8. Woodlawn Tr&Sav B 200,000 13 964 Began] May1,} 190)5. 
sf Aico paid 12 ‘9% in Deo., 1903, in stook of First Crust & Savings Bank, 1 Laciudes special dividend of 30 '% teclared Aug. Lv, LYU4 
Bid and asked ay No sales were made on this day. ¢ No price Friday; latest price this week. 
le Due Deo. 31. 6 Due June. ¢ Due April. A Due Jaly. k Capital and surplus to be increased. 
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— ® Gas Securities Bid | ask|| Industrial and Minces Bia |4sk 
{ndiana Nat & [ll Gas— Cons Ry Ltgé& Refrig.1 7%) 8 
revious Volume of Business at Stock Exchanges let 68 1908.,......M-N| 24 | 28 |/Consol Rubber Tire..10u BY) 3% 
nn rngeaet 4°O| ivishivs lode sioenee Batsczia| 22.1 To 
stg 2 ons rage Batter. Ni) wcwcce 
lighest TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Jackson Gas 38g°S7_A-0|¢ 93%9|102 ||Cramps’ Shs kn Bldxluu| “377"| 30 
DAILY, WEEKLY AND YEARLY Kansas City Gas......100) 40 | 50 [/{Cracible Steel.......100) 124] 12% 
{|Laciede Gas.... eee saat -|103 4 Preterrou. .........100) 4%] 64% 
4 Stocks {| Prefer: rred . luv} 95 jlluv |/Cuban 68 o 1896.... lvl j.03 
0 Aug Week ending Ratlroad &c State USB Latay’eGaslst 6s°24.M.N}] 30 35 |/{{Diamond Match Gol100} 143 44 
i tee Aug 25 Bonds Bonds Bonds || Luog& WabV 1lst6s’25.J-D] 2 28 || Dominion Securities. 100 as 
sataeaiieih Iyvs Shares | Par value | Madis: n Gas 63 1926.A-0]7106 {110 || Douglas Copper ........5)'.. 
Nov | Newark Gas 6s 1944.QJ/7138 |.....- Electric Boat — 
7 Nov Satarday ........ 255 B47| $22,587 200. $1, ors. eee) $399) 000 ........ |] Newark Consol Gas..100) 90 | 91 Preferred . . LOU 
sin ileal 638,539) 65,918,900) 2'1 000} 597,600) {Con g 58 fae te 9112 |113 || Electric Lead Reduc’ 2.80 
5 Nov iJ ¥ 831,00 3:152:000] 1,162,000 No Hudson L H & Pow— Preferred ..........-.50) 
5 Nov 1,1 17,3 2,578,100] 1,803,500) 2.202. HT 58 1938 . -A-O]3110 |...... Electric Vehicie......1 
1 Dee Thursday.... 1,121,927) 94,284,350 2,107 500) 1,102,500) $3,000 [10 & IndC Nat& iii: 100) 3 5 Preferred .....cc0.- 10 
5 Nov EE ccns escent 904,205; 80,089,600; 2° 221, 500; 850,000, ........ He lat 68 1926......... J-Dj 2 2 Electro-Pneum’ic Tran 10 
6 Sep | Pat & Pas as & ieiee1 00 73 | 75 ||KEmpire Stoel....--.-.100 By] 7 
8 Oct Total ......--..| 5,130,673/$448,228,550, $12,252,100] $5,711,600] $3,000]] 4 Cong 5s 1949....M-S|2107 |108 |} Preferred ......... vr 35 | 42 
8 sep - St Josep. Sashes 1937.J-J}¢@ 99 |1OL ‘General “Chea "101 63 | .--.-6 
6% Nov Sales at Week ending Aug 25 January 1 to Aug 25 4 prefered. nnene...10u lua 107 
; 2 Nov New York Stock Telegr & Telephone bo F bry ers a - pera 
Nov change JOPPEF ...000 
et fxchang 1905 1904 1905 1904 Amer Teleg & Cathe 100 A. 96 Greene gee Go ees) 26%, tt 
"ne a: 30) 721 52 ‘Central Amer. 27'2|....../|Greene Consol Guld...10]i 4 
B1y Sep ag re 1448: 28s 50 $239, Beesten| pu ki} 323 |$6, 933° 13a" 55 Commer Un Tel ( "rel 00 eee Gold-stiver...- 11! fe - 
pa m a. te Te f GugeenheimExplo’n. 10u 2 
Bank shares, par..) ——-..----- $11,900 1,500 $447,200 P v 53 || Hackensack Meaiows10U 24 | 30 





Franklin..... 47 
Sto 120 |125 ||] Hackensack Water C=; 
2 


BONDS 

Government bonds $3,000 $8, sd $395,400 8507,680 100] 87 
State bonds........| $5,714,600 151,590) 124,817,850) 4,319,700 uN ¥ & N J Teleph...100] 167 
RR.andmis.bonds| 12/252,100! 13,214'590, 585,565,800) 42 1343'200 « Northwestern ‘Feleg. 50] 125 


Pacitic & Atlantic..... 25) 38v 
| $17.9 969.700 #13. 374, ,600| $710, 779,050! 426,226,580 |lySouthern & Atlantic 25| 101 




















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Electric Companies 




















































































































































EXCHANGES Ist 6s 1922.........M-S] 105 {109 
: Chicago Edison Co See Cjuicago)list Herring- Hall. iiaiin 00 «2 
Week endt Boston | Philadelphia {KingsCo El L&PCo100} 195 [210 1st preferred........ 25 | 36 
yr Narragan (Prov) E1 Co 50}! 100 4} Lu 2d preferred....... 2 5 
1905 Listed | Unlisted | aone | Listed ap nna Bond af A) ~ yoemeen as 4 Heenal en gente isi i. ivy 
s 3 s ff .£erorred ......... \5: Mascchosecea seers 2 
te b ——— — aon = |_ — touts sti United Blecicisat NF100 aie “was Houston ~ a: ay 
wee, Satarday .....| 15,641/ 4.189 #15,500, 11,292) 3,208) $28,000 D . wkccsncccsonsd™ 75 | 75%)) Preferred .... 4 | % 
ME Yi-2771] g3'83u| 8951, 63,000 25/955. 73045, 62,100 internat'iBankingGoiu| 100 |is8"” 
waen 37,848) 6,180 13,500, 67,456 27,745, 84,000 Ferry Companies tan! Mere ment 10 i3 
2 ioe Wednesday . ; 73, ‘562 ies 56.008 43.2682 eet 198300 , tah. Marine 33 * te 
Tharsday M222 2 9, 28,469); 4 ‘ 3 | 6 Il Goltrdeb aici sapces : 
bn, aban -| ‘ | be’ gae | Brooklyn Ferry stock100 3 5 Col tr deb 4 lt ison v7 7 | 79% 
Goa Friday . ' 46, “233| 14,055) 33,000; 28,457 ll, st 36,5u0 a ib NX 1at Ge 191 Js 108 ae international Salt....100 24 28 
Cc a 9 9 | ¢ 9! P erry st 0 72 st g 58 1951.......cc0c- 

Feb Total.......|280,332 | 72 ,181) $172,000, 211,992) 104,544) $¢374,300 lst 58 1922 M-N| 03 |......|| international Sliver -ivu 8 9 
Dee Nae ee eee ei toullis I invented a eae lies 
ec 0 st5bs 3 2 2 st 68 1948.......... y i 
Jan s sas NY& Stet os i946 2106 |..... || Japanese new 4428 wip..|6 88x) 88% 

4 Jan Outsi ts] Securities NY &SoBlykn Ferry&St} | Lackawanna Steel...100 79 
ie Transp 1st 68 1900M N 99 |100 ||Lanston Monotype.....20|t 16%] 17% 
‘a Dec A Weekly Review of Outside Market will be found ona preceding page. 10th & 23d Sts Ferry luv! 4V | 60 || Lawyers Mort insur.100/ 185 |...... 
444 = qon, ment 5s roe ge 4 b+ A 2? — veo ° aSue iv” 
2 Deo nion Ferry stoc: f F Ore i eee | 
Sep Street Railways Bid | Ask Street Railwnys Bid | Ask || Y1st 5s 1920 codecs 86 1 UT Preferred ..........2100] 103 "|:06 
1 ease W YORK CITY {jLouisy St 5s 1930. .3&J @113 |113% {Lorillard (P) pret ...100} 140 [160 
2 gsue NE Lynné& Bos 1st 5s'24.J-Dj¢110 |112% Railroad Mackxy Companies ..10u] 414) 42 
4 Nov Bleeck St& Ful F stk 100) 34 36 || New Orl Rys& Light.100) 34'%/...... | Preferred ...........100}) 74 | 74% 
i ain {let mort 4s 1950 ..J-J} %4 | ¥5 Preferred seseee «e+2.100| 77%] 73 |] Alb & Susq 40yr 3198 cts|7116%/117 || Madison Sq Garden..10u) 20 | 25 
© eses 18’ 7th Ave atk ..100) 243 [248 WF OD ccccssdvecoosad 9U vl Chic Peo & St L pref.100 2d 68 1919.........M-N| 70 90 
4 Nov Ja mort 681914 ...J-J) 104 |107 North Chie Street See Clhicago| list Deposited oe... is pa 2%) 4 |/"|Manhatt Beach Co.100 9%) 13 
oJan on 681943 See Stock} Exch |list || Pub Serv Corp of N J100 115 j118 Undeposited jock. .... 2%! 4 || Manhattan Transit....20/t 3 3% 
Nov B’ way Surf lst 5egu 1924/2108 |110 Tr ctfs 2% to 6%  perpet 694) 70 Prior ion g 498 guMas 106 |109 || Mex Nat Construc. pfi : 
.¥Cent’l Crosst’n 100} 340 [360 Coll trust 5s gol Con mtg g 58 1930.J&J 2 Ys || Mine Securities . 
; Ylet M 6s 1922 nN #117 {121 1909 optional....M-N}] @97 | 974]|. Income 58 1930.........) 15 | 26 || Mitchell Mining. 
\Gen Pk N & E BK stk.100) 206 |210 North seceey St Ry1l0u) 380 | 33 [jiFort Worth & Denver Monongahela RK C 
‘4. Chr’t’r & 10th St stk 100) 175 /185 1st 4s 1948... M-N} 77%] 78 City stamped.......100) 73 | 75 Preferred .......... 
ys 33 *4 “ie Exch |list Cons Trac of NJ Northern Securities. . — 187 190 || Mont & Boston Consol . 8 
2 Deo ‘pry D EBS B— lst 58 1933.. TUDS....2---cc0e : Mortgage Bond Co...10U 
ist gold 68 1932...J-D} 114 |116 New’k Pas Ry 5830S Pitts Bess Mosler Sate Co.......1 
= 60 1914....F-Aj 10U [102 Rapid Tran St Ry..100) 255 |260 Preferred .... Nat Bank of Cuba....100 
aS ve Avenue st...100) 390 |400 1st 58 1921 -A-0/2109 |......]) Seaboard Air Lin National Surety......100 
. | 6s 1914....F-Aj 103 |...... JC Hob& Patersonlvvu| 24 |.....7]] Colltr5s 1907 op...M-S} 100 |101 New Central 1.0.20 
‘ilecip a 10 stk..100) 400 [410 48 g 149... -~M-N| 276%) 77 SeaboardCo. ons é Balt) Exch |list Y Biscuit 6s 1911.M-8 
2d StM & St Ay..109 6u | 70 So J Gas El « “Trac 100 127 |......]] Va & Southwestern..100} 50 |...... N Y Mtge & Security.100 
— lst mort 68 1910 a4 107 j109 Gu g 58 1953..... 8/2103 [103% "New York Dock ....100 
2d income 6s 1915 J 80 | 85 No Hud Co Ry 6s’ i433 #113 |......]] industrial and Miscel “Preferred saeeeeeeel OV 
Luterborough Rap Tr. jou 214 [2159 6s 1928...... cossct ene ft. NY Transportation...20 
atid Lex Av & Pav F 6s SeeSt\k Exc |list Ext 5s rT e -M-N/@105 oma Cop 4 4 —— lal cael ..ee.!| Nor Am Lum’r é& Pulp100) 
Metropol Securities See|stk E}x list! Pat City con 6s "3i.5-D)}e124 |: i. ames 100} 126 [130 {Ontario Silver ......100 3 
— Metropol Street Ry = Stk E/x list 2d 68....1914 opt A-O/}2100 |.. en 4... 5 Co. 50|' 7U |......!/Otis Elevator com....100 65 
_ 2 Ninth Avenue stock.100| 190 |200 |/So Side Ei(Chic) “See C/hicago} jist |] American Can com...100| 11% T2 Preferred ......... Lug 
_8 Second Avenue stock100} 205 [210 ee Rap Tr 5s 1946/¢10s {lug Preterrea .....0..< 100} 71%) 72 || Phoenix Securities....... 3 3 
, 4 lat mort 5s 1909 M-N/2102 /1LU3 rent P& H 5s 1943J-D/¢103 |105 || American Chicle Go. -109 Co eee Pittsburg Brew ing....50 Olt 264]. ..000 
, 3 ~ Consol 5s 1948.... F-A/@115 /116 | United Rys of St L— Preferred ........... 100 100 {105 | oe , Seeeteetee - 50} ......] 48 
eccce / Sixth Avenue stock 100/ 170 {178 || Com vottrctfs .....100) 30%) 30%]] Am Ice Securities.... Sve) Stk E!x list!| Pittsburg Coal See Stock] Exch |iust 
_ 3 u Boulev 68 1945..J-J/¢102 |106 || {| Preterred.......... 100} 2.202 81% ]] Am Malting 6s 1916. J-| 1U5%/106 || Pope Manufacturing. 100) 4%) 5% 
_2 So Fer 1st 58 1919...A-0/2@105 |1U8 i} Gen 48 1034....See Stk! Exch |list American Nickel...... lelt 1%} 15, Ist preferred .......100} 75 | 78 
_1% Third Aa y | See Stock! Exel: |list || U nit RysSan Fran SeeStk| Exch /list Amer Press Assoc’n.100| 95 j|102%)}} 2d preferred. .....100) 18 20% 
3 Tarry W P & M 68192>/2105 |1u8 || Wash Ry & El Co....100) 42%] 434]]/am Soda Foun com..100 2 4 || Pratt & Whitn pref..100) 10u [105 
Ly YkersStRK 581946A-O0]7106 |....../| Preferred ........... 168 91%) 92 1st preferred........ 100; 57 62 || Realty Assoc (Bklyn)100] 168 |...... 
2 28th & 29th Sts lst 5s '96/¢ll2Zy/il4 || 481951 ............. J-D) GPO%) Y14 2d preferred........ 100) q il Royal Bak Powd pref.100] 109 [110% 
3 {UTwenty-Th’d St stk 100) 3Y8 [415 ||{ West Chicago St....100) 60 6U American Surety...... 50) 1974!202 19] Russell & Erwin......25]! 61 63 
2% Deb 5s 1906, Tey #4 luvv jiv1 | Con g 58 1936....M-N] ......! 85 Am Tobacco (new) com.. HOS 27 Safety Car 7 Lt 100} 285 |.-.c<« 
Union Ry 1st5s 1942 F-A/@110 [L12%) Pretd....... See Stock! xch/ list ||/Singer Mf 100} 615 | 546 
1's Westchest let 5s'43J-J\¢110 |113 || 4s and 66...... List || Standard Soupidt coin 00 125 [-oseee 
soos | Gas 8 a Am ‘Typefo’rs com.. i) referred ..... OU} 126 cose 
4 | ptrgncin _ Pret an e }1lul —— Milling Co. ee 8 
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74 Oct Consoi 68......... -1:124)M-S} Feb’04 KanCM & Bgen 4a. M-S Hots Auyg’0d V7 DR 
U3 yg Deo Boston & Lowell 4s.. - 107) J-1 O48 Apr'0U Assented income ? M.S V4 Nik W3 H4% 
eg al Boston & Maite 4'98......1944) J-d 117. Feb’v4). Kan CU & M Ry & Br lst 5s1920/A-O --/lU04 8 J'ly "OS]...-/103 105 
in Improvement 48.... ...105) F-A 0% Jan "ORR. <0 KanCsStJo&C B 1st 78..1907/ J-J ../104 > Aug” 5]..../]/l04 1064 
540 ch Bost & Mon 3c issue 78... 1904) -N -|101) Mar’us}. .. LR& FtSm id gr lst 78...1905 J-J -[L00 be Nov'04) ...))..- 010 eenee . 
17 Dec Boston Terminal lst 348.147} F-A nis -|112% Jan U3)... Maine Cent cons lst 7s. mt A-O fb AN "=e BS eee 
6 Nov Bur & Mo Riv ex 6s.......191s8| 5-0] 112% .2..../112 9 Dee 04]... ee 1z)A-O0 102% May’05}....!/ 2h 102i 
Sz ly Jan Non-exempt ts. -IHIsj JS -Jd} 1O%% 2.2... 1O2wWdI"ty"' 5}... it By 1023, Vara Hough & Ont 1st 68. ii ee A-O 118 Vin 04 onl csens neon 
3 J’n Sinkmg tun 4s.. -1910) J-J b% .....-[/100 Aug’t. ..1) Y9YloU “oxicun Central cons 48..1911|J-J 7 
12 Nov Butte & Boston 1st 6 -1917|A-O} ....... TI} 1oo at) SE SE ist cons me 3s.......4 Jan 1930)’ ly 
7 Deo Cedar _—— Mo R 1st 73.191U|M-N] 2.2... e 8 J’ne’U5)....)/129 129 -d Cons ine 3s.......dan 1939) )'ly 
3 Dec Te i ntnivinuiineeexsanoted 1909] J-D) 111 %...... 111% J’ly’0S 111% 111% |] Mich Telep cons 5s tr ree.1424| J-J 
5 Apr Cent ‘Vermi Ist w 48..Maylv2u pa 90 Sale | 83 90'4) 31} 51 vO4 |] Minne Gen Elec con g 58 1924) J.J 
4 Jan Chie buri & | extend 48.1905|F-d] ...... 222... luU Sep 'v4)..../]...... ..-...]] New Eng Cot Yarn 58....1920/ F-A by 4 
U4 Jan fowa Div ist 5s......... LOIVIA-O) .cccce coccee 109 May’05)....)109 109 New. Eng Teleph ts.......1906/A-0 HO 
3% Nov Town liv lst 4s. WiA-O] 101 ...... >< 0r05 - --LUL 1014 OF jen 1 A-O - «f/10253 103 
9 Oct Debenture 5s.. DIM-N1 105% ...... 165% 15 ee: = A-O . : 
84 apr Denver txten 48.. Ju) F-A} 1lUU'y ....../100% Aug U5) ... A-O a 106 
2 Apr Nebraska Kxten 48. IM-N] 2 woes coon / LUG sg Lee "UZ... J-Jd ie 
7 Apr B& SW 8! 4s....... MBB] ccccce ccncee yo% Apr’v5]....// 995 99S ” Je 78 pes 
Uy Feb Tliinois Div 3 ‘ga......... tlJ-J] 95% 96%) 95%QJ'ly’05)....1) 95% VORP Old Sn gold 4a ........ 1924) F-A 104% J’ne’04].... 
By Nov Jomt bonds See Gt Norther n Oreg Ky & Nav con g 4s..1946)/ J-D 9102% Jan "05).... 
34g Deo ‘Chic Jo ity & Stk Yils 68.1916} J-J aoe 106% 107 8/106 's 108 Oreg Sh Line lst g 6s..... 922) F-A 125% Mar’06).... 
‘pei ed Coll trust retundine g 481941) A-@) 100%...... luv'g Aug’05) ...]] 9942 LOOX] Repub Valley lst 8 f 6s...1919) J-Jd 105" Apt "ull... 
> «Feb Ch Mu & St P dub 1) 68..192: | J-d] 126 -|126% Mar’ -. }126'9 1264]] Rutland lst con gen 498.1041/J-J eleccsce _scuseeiee es 
bl J’ly Ch M & St P Wie V div 681Pe1|/J-J} 125 12 635/126 Feb’ 126 126 Rutland-Canadian Ist 481049) J-J 102° Maro? iw 
57g Now Chic & No Mich 1st gu 58.1%51)/M-N lu lug 104 ]] Savannah Elee lst cons 58,1952] J-d 74] YY%Ily'O |... 
ly Deo Chic & W Mich gen 5a....1921|/J-D .||108'g 1094 |] Seattle Elec 1st g 5s...... 930) F-A et ee Aug’) |.... inate 108% 
; ab pe Concord & Mont cons 48..1920| J-D ail , a ae --. |] Lorrington 1s 6 Dilaséesd 913|M-S 07 FKeb’usj....i]....... 
bly Deo Conn & Pause Ki lat g 48...1945/A-0 112% Jan ¥ Union Pac RR&1 gr g 48.1947|J-J 1105 %= 1p 1 . «.|/11052g 106 
| Dee Current River ist 5s......1927|A-O 1024 Apr’ 5/.... ivi” “jusy let lien conv 48.......... 911/M-N 4139'g Aug’. 6]... [#118 9 4138 
rly Feb Det Gr Rap & W 1st 48... 1946/A-0 98 J’ne’U5) ../| 9X 100 United Fruit conv gen 58.1911|/M-S/| 109 1ILY/tllu 1lo 7%y1l44 
Wy Deo ominion Coal lst 6s — M.S 10924 Mar’05/....//107% 109 4g]] U S steel Corp 10-60 yr 58.1963/M-N| 97'y Sale |)J7 wiht tied RD 
sg Deo astern lst gold ts........1906/M-S U2%4 J’ ly 05). ..|}/102% 103% |] West End Street re... F-A LUZ‘ J'ly Ou]. . | L02%g 102% 
Fitchburg 4s ........ ‘ “19165 M.S 1033's Apr’v5)... ||10B 4g 104i] Gold 44s M-S 105% J’ly 05}. ..//106% 100% 
yg Deo 4B cccccccccccccssccceces 7|/M-& 105% May’05)....// 105% 104 Gold debenture 4s. a M-N pet APTr’UAl. .. Hew. .00 ceneee 
” Dee Fremt Elk & Mo V ist 6s. “Th A-O 140) Jy OS)... LBRO 14s Gold 4s. F-A 10345 May’045)....)}108 103% 
3g Nov Unstampe let Os.......1933/A-O] ...... .-...-(140 Apr’v5|. ..//13% 1404] Western Teleph & Tei 58.1932) d-J 104% = 105 lujlus 106% 
y Sep Gt Nor CB &Q coll tr4s 1931 J-J| 101% Sale /101 0133) 44]) 98 10151] Wisconsin Cent lat gen 48 949) J-J --/T9l Jan’O5) ..91 81 
\ Nov Rewistered 48........ . ~-1921}/Q-J] ...... ....--/100% Aug’05)..../| 48 101% 1 Wisconsin Valley let 74..190%| J-J 104% Aug’5 19% 111% 
Nov 
Nov Nore—BKuyer pays accrued interest in addition to the purchase price for ali Bostun Bunds. * No price Friday; latest bid and asked. 4 Fiat price. 
y Nov 
4g Deo 
sep . s . . 
% Deo ad E —_—— Y 
Pon Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 
Lb Dee 7 
Aug 
' — Share Vrices—Not Per Centum Prices ACTIVE STOCKS oom weg war hae ares 
4 Oe of the 
ero Satureay | Monaan | Tuesday | Wednestay| Thursaay| s#riday | (For Bonds and Inactive | wee; 
bear Aug il Aug 21 Aug 22 Aug 23 Aug 24 Aug 25 Stocks see below) Shares| Lowest Hignest Lowest | Hugheat 
_ ; | iinitimore 
yly *86 8683 86% 864) 86 86's 83 Mayl6) 90 Apri3 
Nov -|*106 108% ¥9 MayZoj110 Feb24 
Nov 25 25% 21% Jan 16) 267% J’ nes}. 
Oct *E8ly ...... 83) Mat 23) ows, ly . 
Jy 56 56% 5 66 Do ret 100) 47% Jan 24| 57 wily 10) co ceed cocce coco 
" Noe BBRE cece cocese 15 | United aye ‘elecitio.. bu 129 Aprz4 13° Mar 3|| 6%J’ne| 15% Deo 
Ue 
prod : Philadelphia 
*53 64 54 *53% 5419) *53% 54%) *53% 54%) 53% 53%) American Railways.... 50 25; 48 Jan 3 5644 Apr 43 J’ne| 51 Nov 
a 27% 27%) 27% 274) 27% 2744) 27¥g 279%) 2753 279%) 27% 27 %\Cambria Steel ...... 50] 1,452) 24% May2? oe aly 28 28)| 18's May] 20° Oct 
» Deo lity Lit TL% LL&) 11% 115) “11% Li 11% 11%! 11% 1149|Klectric Co of America 10 674) 10‘9Jan 25] 12% vebsu 7% Feb| 11% Deo 
Deo Ce re: ere ee Fae *il 12 |ven Asphalt tr ctis ....100} ...... 10 Jan | 17% Jan2i7|| 5%2J’ly| 144 Nov 
Nor CE4 caamael o<e ave cengas| anases canece|| senses Saeges ecoesecccco, “ER 248 Do pref tr ctfa....10t) ...... 88% J'ue2)| 49 Janztj] 20 Auy| 444 Nov 
: Dec *16% 174% 74g 17% 17%) 17, “W749 18 18 “17 ls }Lake Superior Corp....10' 235i 14's Mag34) 25% MAP Ail. .ccce c0cc] cccce ecco 
Deo 1U8% 108%} 108% 109 "| Loy 1098 /*208'9.119 “109 1luY [*108 1UY si Lemgh C & a = T5v/LUU gJ’ly BiL12 Augl<|) ..... .... 
bee 695 We} Fl Tle! TL TZ) 72 72 BY) 72 734|Lemgh Valley.......... 41,216) 524Jan ) 74% Augi4 7“ Feb 
Jan . |}. eee 4lig 4 4%4/ Marsten Co..... “sp 275) 8 J'ne 1) 5% Janli 27, Mat 
Nov iit T2%) 72% 13 72% 73lie 73 73%y9| Pennsylvania RR...... SULAL, 2311651316 mage 2 73%, Aug: be Mar 
Lee 45% 45%) 45% 46 45% 46 *45% 464/Philadelp’a Co (Pittsb) 51) 3,104 + 4 Jan25) 4< Mar2.|| 37% May 
Deo 85 8% 8% 8% a% «=—B 7% 813) 51,4) Philadelphia Electric}. 25] 1,916 J’ne S| 12% Aprz7 45 May’ 
Jan *28lg 2 28% 2Yy] 28 2~%| * 24% 2d 4) Phila Rapid ee Bt 9° 5't boa Jan 4/236 Aprils J 
a 5519.4 56%) 56716 STL) 5759916 6u'y G25) Keudimg ...............- 5 109,878) 39% Jan 15) 62% Aug 4/| 19% Mar 
Nov “4749 48 47 4733) 47's 47%! *46 4613 |g 161314 Do ist pref. 5u 36, 45 May2U) 47% Au,2:|| 38° Mar 
Nov 37% 47%) *47'4 47%) 47'o 47% "40g 47 Do 2d pref.. 50} 2,050) 42 Jan vj 43 Aug .4)| 2 Mat 
Dee *61l, 62 61% Gl%! *61% 62 62 62 |Union Tracton . 5U 231) 568% Mar @ 63) Muyt! |) 45% Jan 
Vet 984 YS) YS, 98%!) NSy 8% 99 99 |United Gas [mpt....... 50) 1,716) 90 J’ne 5|125% Aprils] 31 Ma 
Nov a i eee 23 24 *20. 24 |Welsbach Uo........... ee | 20 Feb2s| v8) Jan17|} 19% Oct 
Nov 
Nov PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
ov 
Nov inactive Stocks | Bo P & E ger M 5 g’2U.A-0/ 116 49)......// Chas City K. y lst 5s’23J-J| 10d |LUTg 
Nov American Cement..... 16 |Al Val E ext c 1910 A-O} ...... eoece Gen M 48 ¢ 1920..A&0 Chas Ry G & E158'99 M.S) ......].--.00 
Nov Beil Telephone... 5U | AmRyscouv 53 1911.J-D) 103y)....../| Ph & Kead 2d 58 '33.A-O0 Charl C & A ext 58.’09JS-J] ....../11 
Nov Cambria Iron.... 50 | Atl City 1st 563 g’19.M-N] ......] eeoeee Con M 7s 1#11..... J-D BA 7B .ccccocsas 1910 A-O] 110 |....00 
Nov Central Coal & Coke. 14 Balls Ter 1st 58 1926.J-D eeeee-|} Con M 68 ¢1911....J5-D City & Sub 1st 58..’223-D] ......]..--20 
Nov Preierred ...... ~~ | Bergé& EBrw 1st 63'21J3-J 4 City & Sub( Was)1st5s’4x} 104%) 105% 
May Consol Trac Pitts | Bethle Steel 68 1998.Q-F Ci al & 1 Ky ist 5a’2UK-A] 1054107 
jan Preterred .... | che & D Can 1st 5s8'16J-J ‘Terminal 58 g 1941. Col&Grnv 18tb8.19165-d| .....-].--s00 
Nov Diamond State 8 | Choc & Me Ist 5s 1949 JJ PW & B col tr 48°21. 4 Consol Gas 6s. oo8 BES ¢- D] 105%) 109 
San Preferred ..........-- v |Ch Ok &G gen 58’1¥ JJ Rochester Ry con 68 1930 nengemtinhend l¥sy J-b 16 
Jan Easton Con Electric ¢.50) |Col St Ry 1st con 58 1932 Roch Ry& L. con 58'543-3 Gaé& Ala lst cou 5s i “J 
Nov Elec Storage Batt....100 |Con Tracot N J 1st 5s.’33 U Trac Lud gen 58'19.J-J3 Ga Car & N lst bs g’29I-d 
Nov Preterred ........... = eee | K & A lst M 58 1920 M-N Un Rys Tr ctts 48'493 &J Georgia P 1st s...’22 J-J 
Nov Germantown Pass..... GEE ccccee +-.-- || Elec & Peo Tr stk tr ctfs U Trao Pit gen 58 "97 JJ Gaso & Fla 1st 58 1045J J 
Nov Harrison Bros pref...100) ......|-..... | Eq Ii Gas-L Ist g 5s 192 Welsbach 8 tf 58 1930.J-D G-B-8 Brew 3-48 1951M-8 
Deo Indianapolis St.......100] 115 |...... | H & B Top con 58’25 A-O lks-B G& E con5s'55J-J 2d income 58 1951 M-N 
Dec Indiana Union Tr....1U0U) .....-./. ennee | Indianapolis Ry 43.1933 BALTIMORE Knoxv ‘Trac 1st 58’28A-O) 
Nov Insurance Coot N A..10) 26%) 26 || [Interstate 48 1943 ..F-A) 63 Inactive Stocks LakeR El lat gu5s’42M-S 
Dec Inter Sm Pow & Chem.5U} ......|. «----|| Lehigh Nav 449s ‘14. a4 10949] ..... Ala vens Coaié& 110n.100] ......] 70 || MetSt(Wash)1st5s’25 8 A 
Nov Keystone ‘Telephone ..50} 10%) 11 || R = 2° ¢- ciao — 4.Q-F Pre luv! “93° | 94 |] Mt Ver Cot Duck lst 5s. 
De oy BE ccccccloccese | Gen) 198 ©.1924.Q-K| .cccce].cccel] a riantea & Charioctte A Incomes .... 
<td Keystone WateliCase. 100 | Leh V C lst 58 2 '33..J-J| 113%) Atuunta & Giiirloite:“1uu sereeel-eee" ll NOE N&O P ist ba'38 M-N 
nod Lit Brothers.........-+ 10 (Leh V ext ds 1st 1948.3-D) 211 |...... ae tee E{Gonn) 100 430° |4ag"" |] General 68....1941 Ms 
Little Schuylkill... ....50 -|| 2d 78 1910..........2 M-& Canton Co 0 Norfolk St lst 58'44..J-J 
Nov Minehill & Schayl H..50) Consol és. 1923. Georgia Sou & Fia...100 “go WO |] North Cent 4'y8 1925 A-o 
eu N Haven fron & Steei.5 Annuity 6s......... J-1) lst pref *“"j00] 9S%/102y]] Series A 58 1926....5-J 
Sov Northern Central...... 50 Gen cons 4s 2003.M-N ee ee Teed 14 Series B 68 1026....J3-J 
> re BA BEET .ccccoccsce --- 100 5 & 
Nov North Pennsyivania. -5u | Leh V ‘Trac lst 48’2.J-1) G.B-S Brewing lov 8% 9 ly|] Pitt Un Trac 58 1997.J5-J] .....- ssee 
Nov Pennsylvania Salt..... 10 | New Con Gas 5s 1948 J-D Mt Vernon Cot Duck. i Poto Val 1st 68 1941..J-J| 117° |il9 
coy Pennsylvania Steel.. (RO POD ISIE cack. =  ° & ©. wowwweseerers Sav Flad& West 53’34A-O] 114 |. .ccoe 
Sov Preterred ........... 10) ' 5 |N Y Ph& No lst4s’'sv J = Bonds Seaboard A L481950A-0} 90%] 91 
cov Phila Co (Pitts) pref...50) 4 48 } Income 4s 1939...M-N Anacostia & Pot 5s....... 106%, |107 Seal & Koan 58 1926.3 J] 110%] ....6 
} 
.ov Phil German & Norris.50| 15d |...... NovhioTrac con! 8°14.J-d Atl & Ch lst 7...1907 J-J} 104%]...... || South Bound Ist 58..A-O] 1/3 [114 
‘oF Phila Traction..... .-.-50} 100%]1 00% || No Penn 1st 48 ’36..M-N Atlan C L RR481952M-S| 1W03 |104 ||] UELL&P 1st4'9s’'20 M-N] 86%!).....6 
cov Railways General..... ag 3%) 4'4/) Penn gen 6s r1910..Var Ati Coast L(Ct)ctfs5sJ-D} 113 [115 || Un Ry d& Kllst4s’49 M-S} 94%) 95 
rr] Susqueh Iron & Steel... 1% 1%/| Consol 5sr 1919... Var Ctfs of indebt 48....J-J} 93%] 94% Income 48 194.....J-D] 64 644 
oF Tidewater Stee tid adandals ‘eens Penn & Md Steel con 6s. 6-2U yr 4s 1925......J-J} 95 | 95%|] Va Mid 1st 68 1V00..M-S| ...00-]----00 
lar bee, a ee 1G] ccecce] cccces | Pa. & N Y Can 7s ’U6.J-D Balt UC Pass 1lst5s’11M-N| 106 /.08%/| 2d series 68 1911...M-S} LlL [112 
ps Tonopah Mining ot Nev' Los) 14 Balt bunig 568.1916 M-N]  ccoce.|.--00- Sd series 68 1016..M-S] .....-].---00 
es United NJ RK & C..100| 26949/270% Exchange 314s 1930 J-J ‘ 4th ser 3-4-581921.M-S| 112%9/113 
“ov Unit Pow & Traus....2i] ......|...... Penn Steel et 68°17 MN eceees|-cecee || Balt & P lst6sml'll A-O 5th series 58 1U26.M-S| ..-.--|-.--6 
Ww Jnited Trac Pitts.. “Al ae -see-- |} People’s Tr tr certs 48 By onseeils Balt Trac 1st 5s..’20 M-N Va (State) 38 new 'S2.J-J} 95 95% 
ov Preferred..... 60 |......|| ¥ Co lst& col tr 5949 M-S} 111%).. No Balt Div 581942 J-D Fund debt 2-38 1991.J-J] 954s].....6 
ov Warwick Iron & Steel. th a Gree Con& coitris1951M-N} 104% Convertible 5s.’U6 M-N West N C con 681 ue J-Jj 114 [116 
ov West Jersey & Sea Sh.5! 6 64%2/| Phil Klec gold trust ctfa.| 103 |1lu%s/|/Cent’l Ry con5s1932 M-N WesVaC&P lattg'llJJ}] 110 110% 
or Westmoreiand Coal....50] 89 |......|| Trust certifs 48....... | T3%4| T3% Ext& [mp 68.1932 M 8 Wil & Weld 58..1945.J-J] 118 |....06 
5 * Bid an asked prices; no saleson thisday.  Ex-rights. § $7°5u paid. 1$l5 paid. ¢ 10 paid. ¢ $20 paid. 
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly retur 
The first two columns of figures give the gross earnings for the latest week or month, and the last 


can be obtained. 
columns the earnings fo 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some ot 


RAILROAD GROSS EARNINGS. 


r the period from July & to and including such latest week or month. 














We add a supplementary 



















































































































































































































































































period. The returns of the street railways ure brought together sepurately on a sui mequent page. 
Latest Gross Larnings July 1 to Latest Late || | lest (/russ harnenys july & Co Latest L 
ROADS Week Current | Previous Current Previous | ROADS Week | Current | /revious Current Previons 
or Month Year ear ear ear | wy Year | Year hear ‘ear 
. | $ $ t + 
Ala Gt Southern .|8ee Southe/rn Ry. Sy|stem be'o|w. | Mobile & Ohio.. [See fouthe|rn_ Re Sy s'em hek 
AlaNO& fexas/i’acilic. i] eee Ch & stb ly 725,457) 802,694 
NO& No East.|July 230,528] 178, 631) 230,528) | RRof Mex : 2d wk ‘Aug! 32: rl 207.679 
la & Vickab’ &| suly.. 102,391 95,775 Oz 95,77 nC al-Oregon |July....... 20, 

Vicksb Sh & P./July.. 101,213 98,545 101,213} 98, 545 > Nevada C entral../Jume...... 26 
Allegheny Valley |J une seeeees due.| 90,559 Lue.|115,466 INYC& Hud Riv\tuly.. 7, 6,41: Ls 
Ann Arbor....... iSawk July 32,008 33,532 102,779) 107,682 NY Ont & Weat.| May... | bu: 1.634, 570.497 a 6,010, LIC 
Atch Top & 5 Fe.|suue ...... |5,880,002/5,117,467/68,375,835/68,171,LU9 |N Y Sueq & Wes “Way ae | 245,663 249, 674 2,485,707) 2,395,270 
Atlanta & (har..|June.. 300,113) 272.892] 3,685,488] 3,! 915 || Norfolk & West’: |June .. ‘ t 4 ! 22, +00, 91 
Atlantic & Bir...jsune 85,07 + 55,890} 1,007,460 675,134)| Northern Centra June .. , 

Ati Coast Line...|-June,...... 2,032.717|1,764,190/22) 202,90 1}20,544.974|| North’n Paeitic.. jJuly... 7 

Balt& Ann SL..|Ju 6...... 15, 646 15,812 165,4vU0 167.694 || Qhio Riv& West..|june ...... 

Balt & Ohto...... July.. 5,768.330/5,274,542) 5,768,430) 5,274,542 )| Pacitic Coast Co |June....... 6154 dy 1.ysu lp 

Bangor & Aroosi|June.. 191,916) 156,365) 2,159,06y) 2,015,355 )|ereun—EastPek|iune aot 730)9. 777, 559125334194 1191667 94 
Bellefonte Cent’:| iune.. 5,634 4,653 56,941 66,401! eWest P&E .. |June. Jue, 75,500 dae. 3.91/2,l00 
Bridgt & Saco R. |June aan 5,914 3,609 18.306 45,950 || Phila Balt & W’sl!! Lupe... 1,265.917 71 ,206,417/14, 100,749/13,598,549 
Butt Roch & ’itt|3d wk Aug) 166,658) 166,010) 1,276,152) 1, ree 243 | Phila & Erie..... June. 751,803 "714, 309) 7,452,735) 7,643,850 
Butlalo & Snaq.. .|May.......] 104,445 84,332) 1, ‘Oz 28, 8x86 31,737 || Pitts) CC & StL uly. ...0. |2,146,611/1,908,510} 2,146, *é11] 1 9US,5 10 
Cal Northw’n... *|June..... ol 2 Ly oo 138,130) 1,541,199) 1, i 0.969|| Raieigh & 8’port|July....... 4,636} 3.851 4,656 $81 
Canadian North. 3a we Aug 5,400 67,200 626,400 5U5,5U0 || Reading Railway May......./3 550, 477)\2,956,9 .0/34,004,157/31, 900, O74 
Canadian Paci |3d wk Aug) 1 061. 0V00)1,002,000) 7,727,0u0| 7.272.000!) Cual & IrUo....| tay....... |3,642,048)3,347.691/33,363,715/32,225,017 
Cent’! of Georw\y|2u wk Au g) 172,100} 166,100) 1,227,932) 1,075,151]] Total Both Cos “W771 92,.525/6,304 $61 67,367. 3872)\64,1 
Cent’! of N Jersey |May ...... |/2,113,292/1,924,915/20,673,5..6)19, 795, 6*%0}| Rich Fr’ksb & P - 171,769) 158,uz3} 1,598.i8¢ 

Chattan South’n.|2d wk ‘Aug! 2,455 2,744 1 5,72 22, G4x Rio Grande 2 7 v3! 45,276 574,755 

Chesap & Ohio...|-‘une., ...... | 1,846,555) 1,737.7 16/20,724,370/19, 297. 0241! Rio Grande So... ‘ 7,.s2o0 64,593 

Chie & Aiton Ry. OD cascade 916,328) ¥56,165/i1 Tor sis] 11,425,852 /| Kock Lai’d Sys. . |os Pr 37 a 13,025,225/40,269, 096 

Chic Gt Western .|34 wk Aug 149,594 143,751) 1,061,074 934,829)/ tutleond RR .....,JuMe .ccce.| ---- | ceee 2,494,364 

Chic Ind & L’v...)3d wk Aug) 125,49) 117,0x8” 735,51 4 675,506 || 3t Joa & Gr L..... 126,559} 95,201] 1.299.03i 

Chie Milw & St PiJune..... 4,240,62 1/3,866,195/49,584, 110/48,330, 433 |15¢ L & San Frang| May. "13,022,456 2,642,320)35,319,450 

Yhic & North Wo |July....... [4,928,300/4,.625,050 4.923, 300] 4,625,020]|| $6 L Southwest ../3d wk Aug| 146.636] 161,846] 1,136,315 

Chic 8t P M & O./Sune...... | 989, 946) 851,696 11,92 5,996) 11,438,257 || seaboard Air L..|May....... 1,221,504)1,056,800 12,439,405 

pm Term Tr KK/2d wk Aug 32,N42 29563 204, "995 193,075 || Southern Lud .. jJuly.......|. 206,29"! 103,125 106,98 3 
Oin NO & T Pac.|8~e Southeirn Ry Sy|stem belo} w. So Pacitic Co 6... JUNE, . 220. |7,809, "28916 1976, 218/95,515, 170) 92,933,225 
Ci Cin Ch & St L.|June ....../1,928,573/2,032,743/22,372,311/21,069,953 || south Ry Systen 

Peoria & Mast’n|June. .....| 216.798} 284.574] 2,834,425) 3,069,693/| Suoutnern Ky ../24 wk Aug] 889,656) 897,286) 5,729,075) 5, a aoee 
Colorado & South|istwk Aug) 133,312) 119,750 637,805 603,130)) Mobiie & Ohio }2d wk Aug!) 140,185) 131,877 VYxG,1LVO OL 
Coil Newb & Lau.|June..... 16,040 14,732 232,912 225.035|| Cin N O &€ Tex | 2d wk Aug! 140,425, 1483.374 YUU,2Z7z 825° iil 
Copper Range... |May. on 558,070 44,979 562,729) 466,453/| Alia Great Sou |2d wk Aug| 62,026) 57,545) 417,719 350.832 
Cornwall........ |Jan e. enna 17,803 6,000 107,06 744351 Ga South & FialJuly ......| 135,686) 131.592 145,656 131,892 
Coru wall & Leb..| May. ..-. 33,359 21,141 256,009 222,827 || Texas Central .. Zu wk Aug 19,030) 13,143 95,605 64,293 
Denv. & RioGr...|3 wk ‘Aug 370,200) 312,600) 2,574,10u) 2,176,800) Texas & Pacific. [3d wk Aug! 175,900) 196,633] 1,273,305] 1,310,610 
Det & Mackinac.|June, .... 86,365 86,960 990,552 'yS1313| fex SV &N W .|July....... 11,000 12,700 11,00U 12,700 
Deti oit Tol. & Ir |4tuwk May oetea 29,336 1,335,300) 1,392,947] Tol & Ohio Cent .|June...... } 317,659) 346,031 ~~ 66,040 3 
Dul So sh & Atl..}2d wk Aug 144) 55,089 379,051 "344, 163 || fol P & West ... 2d wk Aug 26, <5) “8,42 149,330 
| | ese May...... /4, 133 >, 1103) 3,869, ‘030 £1,396,563)/41,105, 52x | fol St L & W...../2d wk re 76,92: Aus. O7y 
F’ rohild & N’r’e'n \June,...-- 2 035} 3,027 36,381 36,019 | for Ham & Bull July. ..... 56, 56,760) 741 
Farmv & Powhat|May. 3, 2U6 9,298 81,257 76, 736 || | Un Pae System ..]:une....... s, 219.7 7959/4, 617. 365/59, 3: zi 4715 
Fon Johnst & Wi, May 5: 325) 56.691 647,550 614, | Virginia & So Wr /tuly....... | 73,187 46,691 73,157) . 

Ft W & Dony Cit) |May | 205,075) 152,566) 2,312,840) 2,.321,2 |Wabash . 3d wk ‘Aug! As yes Lt 549,335) 3,496,067] 3,679,625 
Georgia KK June | 191,681] 155,627} 2,451,205] 2 “413; | west n Mary June ..... | 350.709) 320,41.! 3.900.247] 3,633/097 
Ga South & Fli > e5o0u hejrn Ry. sy|-tem belo) w V Jersey & Sea'e|June. -.. 417,624) 406,6: 24 4,304,455) 4,311,155 
Gr Trunk System/3sd wk Aug) 719,865) 672,857) 5,224, 508] 5,032,077 | wien & £.S.... 34 wk Aug!) 107,970 85,18 T34A,p34 596,131 

Gr Tr. West’n |istwk aux! 111, 975} 78,112 507,390 442,506 | Wm ’sport& N.Br | day. ...... 4,90 14,922) 154,807 153,695 

Det Gr H & M..|istwk Aug 37,102; 37,745 175,554 165,024) Wisconsin Cent..|May. 594,899) 518,445) 6,085,119) 5,921,096 

Great Northern... |July......./3,694, 32913, 4 31 "079 3,694,329) 3,491,979]! Wrightev & T’n..|June 12,476 10.21 190,960) 172,561 
Montana Cent’! |July . 200, 831) 180,736 200,831 150,736 || Yazoo d& Miss. V |July.......| 497,666) 520,844 497,66 520,844 
Total system .jJuly......./3, 895, 160/3,672,715 3,895 te a Fre 15} | 
Gulf&Shiplsiand/2d wk ‘Aug 24,266 |” 37,082 232,5 237 ' 
Hocking Vuiley..|Jume...... 527,672! 431,852) 6,013,21: 5 5, 3 : 
[linois Central..|July.. .|3,703,145|3,805,184| 3°708,145 3} 605, 13a VARIOUS FISCAL YEARS Period Current Previous 
Illinois Southeru/Jaly.. 29,436] 27,056 29,436 Year Yeas 
Ind Ill & lowa...|June.......} ......- sees 1,793,653) 1, 61: Sed — 
Int & Gt North’n/Sd wk Aug! 113,000 95,000 750,500 669,560 || Alleche ny Valley ali antncindh Jan. 1 to June 30 $41)9,753 
Interoc (Mex)...)/24 wk Aug 106,039} 104,480 718,024) 661.749 || Atlanta & Charl Air Line....|Mar. 1 to Juae 30} $1,244, y $1,1+4 
owa Centrai....)3 wk Aug) 54, 306) 51,679 373,174 337,060) Atiantic & Birmingham ....)/Dec. 1 two June su 585,10y 3t 
Kauawha & Mici|June....... 150,875) 139,391 1, 764, 172 yt | Bellefonte Ceten é 1 w June 30) 29,450 ‘ 
Kan City South’n/June.. 536,340) 464,874 27,752) 6 "4 50,320 \/Cl C, & St. Louis 1 to June 30/10,231,023 9,995 
LakeErie& Weatn}J uue.. 096,211) Rod of & Eastern ..- : 1 to June 30) 1,306,904! 1,52% 
Lehigh Vai RR..|Ju y.. 59) 2,556,546 | (nternational & Gt North’ n. -Jan 1 to Aug. Li 3, 569,177} 3,U0 
Lexing & Wast’n.|June,. "1469, 463) 603,97U) Interoveanic of Mexico.....|Jan. 1 to Aug. 14 3.9% 
Long Island . pune. ine | 650,051 | Lake Erie & Western........ Jan 1 to June 30} 
Louisiana & Ark.|June...... | 844,535) 704,672 | Manis tee & North Eastern../Jan. 1 to June 30 
Louisv « Nashv 2a wk Aug! at 7-5 510) 4,335,943 |! Manistique................. --jJan, 1 to July 31 
Macon & Birm. an He 10.17 3" 9,236 || Maryiand & Penusylvania../Mar. 1 to Jwy 31 
Manis & No Eas |June ) 410,541 ||}Mexican International ..../Jam. 1 to June 30 56 
Manistique ...... bury 9,207 | :Mlexican ee, ae an, 1 to Aug. © 3: 725,800} 3,657,200 
Maryl’d & Venn..|July $5) >| 24,335 || |}Mexican Southern . --.-jJan, 1 to Aug. 7} 742,040} 719,588 
jMexican Cent'l.. June.. 245 , 10/2 2 103. 665) 26,097 ,6938/26,002,"02 aignount Pacitic. Jan. 1 to Aug. 21/24,659,616/25,111,911 
} Mexican Internu.|June } ". 572,455) 6,572,071] 6,932,977 Central Brane i. ‘ 1 to Aug. 21 1,068, #73] 1,043,250 
Mexican Ry.....|\ Wk Aug 5} 1lt roy) 101, 1800) 605 D, 600} d41 1 w Aug. 21) 25,7 725,559)26,155, 161 
Mexicansouth’: \ twk Aug] = 222,87: 21,345 123,913 109,570 ||tNationai RR of Mexico.....|. Jan. 1 to Aug. 14! 7:485,788| 7,173,277 
finerai Range..|2d wk Aug| 16,010) 12,900} BS 9 dL $1,875 | New York Central ..........|Jam 1 to Jwy 31 16. 324,36 1/42,916,421 
Minneap & dt 3d wk Aug) 66,571 54,009 5s 414,259 || Northern Central............ ‘ 1 to June 50) 4,996,098 a 1,875,494 
MStP&5S St M {2d wk Aut| 185,606; 140,447) s os ePennsy., East of P & E. 1 to June: 30'6z,354, 676/56,695,67¢6 
Mo Kan & ‘exas/Sd wk Auy 375 249) 336,354) Owrelle G0 © OB Bc ccccccccsés 1 to June so Ine. 3,2)8 1,200 
Mo Pac & Lron Mijsd WK a hug) 743 842,000) Phila Baitimore & Wash 1 to June 30) 7,069,911 
Central Braneh/3d wk Aug; 55,000 35,000) 3u: 3,000 Philadeiphia & Erie le . 1 to June sv) %,645,0N2 
- ween pened -+| xl wk Aug 793,000} 877,000) 5,875,000 5,796, "000 Pitts Cin Chic & St Louis..../Jé 1 to July 3:/14,655,536)1¢ 
ob dack & K OC.) a »109/ 19 Orn© 9 24° Rio Grande Junction ........ Dee. 1 to June 30 311,036 
Gulf&Chie. Diy WaAug 12 oT 10,450 82,34. 62,796 | fexas & Pacitic ........... ..jJan, 1 to Ang. 21] 6,919,251 
|) West de rsey & Seashore Jan. 1 to Jnne 30) 1.532,35: 


EKLY SUMMARIES (¢ 


VE 


woek May (41 reads). 


4th week May (46 roads) 

l week June a2 roads) 
wd week June (42 rvacs).. 
< week June (41 reads). 
4th week June (43 roads).. 


Ist week July (39 roads)... 
2a week July .40 roads)... 
3a week July (41 roads)... 
4th week July (44 roads). 
lst week Aug. (41 ro: =: 
2d week Aug. (3s roads). 














GKOSS EA AMNINGS—Weekly and Monthiy. 





AGGKEGATES OF 








1 or Dec. | P. 0-1! 


urrent Year| Previous ¥Y’ar| 


MONTHLY SUMMARIES |< urrent Year 












or Dec. 


ine. 


Previous Y’ar | 








7,591,42 7.177.961 +413,160 5°76) Month Aug. 1904 (122 rds +734,020 0 
12,008, 1s 10,351,080 $1,247,418)1149 || Month Sept. 1904 (12 to +4, 1364384 
{ y 7° Ol, 591 3899,541/5°55 || Monta Oct, 1004 (124 rds 54,7: -| +-4.974,337 
7 +435,9809/5'31)|Mouth Nov. 1904 (lz4d rd 140/908" 476 443°394'641 
140,270/5°37 ||Month Dee, 1904 (123 rds | 2/136, 589.640] +9,855,462 
-391,044/3°68 || Month Jan. 1905 (116 rds.) L1Y,220,07s] +7,852,U50 
7 | +310,149/4°38 || Month Feb. 1905 (117 rae.) eee 3° 
7,165 544] 4 696.371 v-71/|/Mouth Mar. 1905 (118 rds 130.87¢ riz SLL. 
»454,582 3/10°65 || Month Apr. 1905 (115 ras.) 3,505, 868 127,23 +, "358, 551 
10;977.932| 775)\9°53 || Month May 1908 (115 ras.) 5¢/129,712 +14, 390.517 11-08 
3:712| 7.455.483] Y$;22|3 Oz||Month June 1905 (104 rds.)|125,942579! 114, 845,032] +11,097.543]9°66 
7.936, 196} 7,610, 703) +328, 495|4° 31|/Mouth July 1905 ( 55 rds.)} 50, p144,735) 46,659,29-] +3,4s5 5,443|7°47 








} Mexican ourrency. 
the Chicago & Eastern Illinoi: 
included in 1905 since Jan. 1, 





1) mre the Hous, & Tex. Cent. and its suvaid. lines in Dota years. 
& Atlanta Knoxville & Nortnern included in both years since April 1; 


8 in both years. 





e Uovers lines directiy operated. 


y Includes 
tt nad previously been 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second | 
week of August. The table covers 38 roads and shows 4.31 | 
per cent increase in the aggregate over the same week | 
last year. 





















2d week of August. 1905. 1904. Increase. Decrease. 
$ BY s & 

Alabama Great Southern. --- 62,026 57,595 4,431 » 
Buff Roch & Pitts.....----- 176,918 166,016 ta 
Canadian Northern __--.--- 76,700 68,600 << | ee 
Canadian Pacific _.........- 1,048 ,000 995,000 53,000 ee ee 
Central of Georgia --_-_-__-- e 172 2,100 166,100 6,000 : 
Chattanooga Southern ____-- 455 2,744 bcos 286 
Chicago Great Western_ ____- - 23 d “eee 
Chic Indplis & Louisville. _- 8,410 c eRe 
Chicago Terminal Transfer- -- 3,379 a 
Cin N O & Texas Pacific. __ 2: 2 aS 
Denver & Rio Grande_------ 365 "100 75,400 ATS 
Duluth So Sh & Atlantic__--- 63, 144 8,055 a 
Grand Trunk of Canada_ --- 

Grand Trunk Wesiern_-- } 717,990 30,752 * 

Detroit Gr Haven & Mil-_- 
Gulf & Ship Island________- 37,082 8,813 
International & Gt Nor_____- 38 ), 100 88,100 TOO . nace 
Interoceanic of Mexico- ----- 106,039 104,480 3 
ee 51.407 48 ,072 Da wdmann 
Louisville & Nashville ------ 748,995 717,885 31.110 ish bielace 
Mineral Range _-._.......--.-. 18,010 12,900 TM Sinks cneces 
Minn & St Louis Oe 56,599 _ ie 
Minn St P &€S8 M....-..-...-. ki 30, 447 eS ea 
_ } “¥ >. See SUT wnsoes 
Mo Pac & Ir Mountain...... 793,000 813,000 - __-~- 20,000 

Central Branch _____----- Ce ee 
Mobile Jack & Kansas City--- s. ae 
) Ft - eee GA adscse 
National RR of Mexico_----- 14,362 a HR 
Rio Grande Southern_------ see 
St Louis & South Western- --- > aa 
Southern Railway ..._.----- ad 7,630 
Texas Central__-_ Reel esesns 
Texas & Pacific............| 158,504; 182,069) --..... 23,565 
Toledo Peoria & Western..... 26,465 = 28,428) ___-- 1,963 
Ea ed ws Louis & Western... 76,925; 79,672)  -.-.--- 2,747 
TEE catasnesakccnanenc| Ga GEE «s0sn- 51,527 
Whecting & Lake Erie__...- 106. 100 / Xie 

Total (38 roads)_.......-- “7, 939, 196 7 7,610, 703. 445,027) 116,534 
pe ee eet ee es 328,408; -...... 





~ Week ending August 12. 

For the first week of August our final statement covers 41 
roads and shows 8.02 per cent increase in the aggregate 
over the same week last year. 


lst week of August. 1905. 1904. Increase. Decrease. 
Ss Sioa ee Fe $ $ $ 
Previously rep’d (37 roads)_- 7,764 528 7,198,361, 622,621 56,454 





Chattanooga Southern. -_--. 56 pS eee 2,868 
Mexican Railway ___...-- yl 16 ‘800 y101, 800 TY een 
Mexican Southern------ wae 74 21 '34 48 TA. wnmcad 
Mobile & Ohio_..........-- 138; 74 18,404 invediinnd 

Total (41 roads)_.......-- 8 8,0! 53, 712 2 5 657, Bi 51 59, 322 
Net increase (8.02 p. c.)_--.-- n bee ep 598,229 saunas 


y Week ending August 5. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. Besides the companies furnishing monthly 
returns we hare added this time the roads which make quarterly 
returns 








——Gross Earn’ gs—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ g $ 
Alabama Great South’n—See under Southern Railway System below. 
Allegheny Val__.--.-- June Inc. 90,569 Ine. 81,875 
Jan 1 to June 30-_-- Inc. 419,753 Ine. 419,693 
Ann Arbor_b-. May j 179,791 def. 3,385 81,875 





497 193 538 
810 71,569,515 
53725 "049,167 


July 1 to May 31-- 1,808, 341 54! 


Atch Top & Santa FebJune 5,880,402 5,117,467 71,6 
July 1 to June 30_..68,375,835 68,171,199722,5 

















Atlanta&Charlotte_a.June 300,113 272,892 64,043 74,762 | 
Mar 1 to June 30... 1,244,229 1,149,514 275,322 314,387 | 
Atlantic & Birm_a__-June 88,079 55,890 30,387 18,736 
July 1 to June 30... 1,007,460 675,134 300,730 210,801 
Atlantic Coast Line a_ June 2,032,717 1,764,190 719,728 667,465 | 
July 1 to June 30_..22,202,901 20,544,974 7,717,881 | 
Balt ‘ Ann: ag L_a_June 15,646 15,812 5,235 
uly 1 to June | 165,400 167,694 55,387 | 
Balt e Ohie.b ....-July 5,768,830 5,274,542 1,848,885 
Bangor & Aroost’k.b.June 191,916 156 55,988 | 
July 1 to June 30_. 2,159,069 2,01 756,414 


1,237 


Bellefonte Cent_b__..June 5,634 
7,236 


Jan 1 to June 30. 29,480 
Boston & Maine b— : 
April 1 to June 30... 9,328,401 8,789,382 2,446,702 2,4 
‘Jan 1 to June 30_._.17,269,509 16,409,355 3,929,011 4,188,177 
July 1 to June 30_..36,213,245 34,894,607 9,593,505 9 
Bos Rev Bch & Lynn.b— 
April 1 to June 30... 169,126 155.527 12,095 18,992 








Jan 1 to June 30_... 278,053 255,933 6,893 10,315 
July 1 to June 30... 636.201 589,742 60,055 64,518 
Bridgeton & Saco Riv b J’ne 5,914 3,609 .350 480 
July 1 to June 30_-.- 48,306 45,950 15, 1957 13,720 


Buff Roch & Pitts.b.July 766,487 649,195 341,012 256,934 ; 





——Gross Earn’gs——- ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 8 
Buff. :~ & Susq_a_-.-- May 104,348 84,3: 39,170 35,088 
July 1 to May 31.-- 1,028,886 881,7: 37 3: 40,583 306 324 
California N W.a_..-_June 149,516 138,130 95,775 42,685 
July 1 to June 30__. 1,541,199 1,470,969 41: 3,036 283,186 
Canadian Northern..June 388,900 297,600 134,700 89,300 


July 1 to June 30... 3,871,800 3,124,800 1,260,900 1,006,800 
Canadian Pacific.a..June 4,430,026 4,416,865 1,502,933 1,449,911 
July 1 to June 30_..50,481,880 46, rey 132 15,475.089 14,213,105 
Central of Georgia_a_June 750,956 83 224,005 236,495 
July 1 to June 30__- 10,135,052 9,396'931 2,717,088 2,209,546 
Central New England b— 
April 1 to June 30... 








258,630 def29,486 31,948 


194,961 
Jan 1 to June 30... 415,343 456 853 def36 ,463 1734 
July 1 to June 30... 973,422 847,751 19,789 138,878 
Cent of N Jersey_b_...May 2,113,292 1,924,915 977,924 840,436 
July 1 to May 31- . 20,673 ,526 19'795,680 9,836,862 8,734,837 
Chattan Southern_a June 9,745 8,593 def. 1,664 def. 923 
July 1 to June 30_-_- 120, 431 111,253 5,386 def. 5,333 


Ches & Ohio..b_..._June 1,846,555 1,737,716 713,096 607 ,339 
July 1 to June 30_.-.20, ate 370 19,297,524 7,473,404 6,514,334 
Chic & Alton.a.June__-_.. 328 956,168 275,039 265,028 
July 1 to June 30_-..11, vor sis 11,425,852 3,849,649 3,561,254 
Chic Gt Western_b_...May 609,812 586,531 166 ,482 165,312 
July 1 to May 31... 7,006,536 7,593,737 2,017,362 1,957,639 
Chic Ind & Louis.a_._May 496,507 pe agg hy 170,350 156,562 


July 1 to May 31_-- 5,115,611 4,855,973 1,813,486 : »742,797 
Chi Mil & St P-_a. _June 4,240,621 3,866,198 1,428,209 097,741 
July 1 to June 30__-49,884,110 48,330 333 17,590,070 16° ries 745 
Chic Ter Trans.b_._...June 140,229 130,656 61,377 38,827 


July 1 to June 30__. 1,540,111 1,570,763 576,254 497,459 
Cin New Orl & Tex Pac—See under Southern Railway System below. 
CCC & St L._b__._June 1,928,578 2,038,743 525,709 565,071 
Jan 1to June 30__-.10,231,023 9,999,821 2,234,326 2,226,916 
Peoria & Eastern.b.June 216,798 284,574 50,013 68,419 
Jan 1toJune 30... 1,306,904 1,523,677 271,682 353,245 
Colorado & South.b..May 548,866 384,203 2134,545 273,011 
July 1 to May 31... 5,627,795 5,251,990 21,495,411 21,301,962 
Columbia Newberry & 


Larens.6.....<... June 16,040 14,732 1,745 1,021 
July 1 to June 30... 232,912 225,035 48,666 - - 51,444 
Copper Range-a--- ” aed 58,079 44,979 27,626 13,962 
July 1 to May 31. 562.729 166 453 228,558 141,896 
Ciewal.@ ......... June 17,803 6,009 9,656 2,684 
July 1 to June 30- 107,606 74,431 47,451 23,248 
Cornwall & Leban_b. May 33,359 21,121 17,803 9,531 
July I to May 31-- 256,099 222,827 112,053 100,651 


Delaware & Hudson b— 

Alb & Susq, including Lack & Susq andC &€ CV &C &8S V b— 
April 1 to June 30_.. 1,757,343 1,686,340 850,020 893 ,608 
Jan 1 to June 30__. 3,287,423 3,071,347 1,545,460 1,576,198 
July 1 to June 30__. 6,433,976 5,848,568 3,266,383 3,055,184 

Rens & Saratoga & Adir_b— 

April 1 to June 30_.. 818,184 + 809,928 150,645 152,192 
Jan 1 to June30___ 1,504,272 1,468,352 251,192 192,302 
July 1 to June 30__-. te 298.9 940 3. 2: 52, 252 793. 446 769,516 

N Y & Can & Chat’gay & Lake Placid_b— 

April 1 to June 30__- 179,448 462,963 149, 672 128,723 

Jan 1 to June 30. _- 867 ,265 811,390 253 ,372 188,285 

July 1 to June 30... 1,857,641 1,674,016 625'888 495,671 
Del Lack & West. b—Leased lines in N. Y. State— 

April 1 to June 30__. 2,903,149 2,772,560 1,573,225 1,441,173 

Jan 1 to June 30__. 5,373,754 4,826,603 2,891,471 2,389,051 

July 1 to June 30__-11,472,915 10,479,365 6,124:006 5,484,431 

Syr Bing & N Y..b— 

April 1 to June 30_... 385,179 370,124 179,689 157,418 
Jan 1 to June 30... 660,300 636,967 302,283 276,340 
Denver & Rio Gr_b__May 1,447,360 1,318,682 538,156 519,883 
July 1 to May 31- 15, 489,135 15,046,266 6,201,726 5,735,951 
Detroit & Mack_a. __June 86,365 86,960 20,710 21,887 
July 1 to June 30._- 990,552 981,313 284,979 307,778 
Dul So Sh & Atl_b__June 255,036 228,275 63,325 74,705 
July 1 to June 30... 2,706,935 2,524,611 854,230 775,156 


Dunk Alleg Val & Pitts.b— 








April 1 to June 30__-. 71,158 69,955 4,187 10,625 
Jan 1 to June 30__- 129,469 125,507 1,930 16,034 
_— 1 to June 80... 309,488 290,747 72,036 73,944 
Erie. itp te ageneiemmpaiaiae cas May 4,135,108 3,869,030 1,319,214 1,503,191 
July i to May 31__.41,396,863 41,108,528 10,891,930: 10,627,198 
Fairchild & N E_b--. June 2,035 3,027 228 = def. 498 
July 1 to June 30._- 36,381 36,019 11,087 8,616 
Farmv & Powhat.b_-May 8,206 9,298 2,164 1,412 
July 1 to May 31__- 81,257 76,736 7,493 def. 2,316 
Fon Johnst & Gl_a__.May 55,32 56,691 24,195 25,320 
July 1 to May 31... 647,85 50 614,438 303 ,621 285,028 
Ft W & Den City.b.-.May 205,075 152,566 16,437 20,449 
July 31 to May 31.. 2,312,340 2,321,575 531,278 697,516 
Georgia RR-a.----- June 191,681 158,627 60,957 17,743 


a 

July 1 to June 30__. 2,481,205 2,418,282 739 963 672,030 
Georgia So & Florida—See under Southern Railway System below. 

Gr Trunk of Canada..May 2,463,422 2,429,843 900,303 893 ,976 

July 1 to May 31 25,933,157 25,110,007 7,600,122 6,845,626 


Gr Trunk Western... May 357 687 448 ,205 36,498 107,063 
July 1 to May 31 4,686,339 4,913,139 691,074 699,379 
Det Gr & Mil May 83,217 97,816 973 12,166 
July 1 to May 31 1,319,378 1,134,784 341,876 230,356 


Greenwich & Johnsonville b-— 


April 1 to June 30. 17,585 7,05 5, 736 
Jan 1 to June 30_ 34,900 12, R46 11,67 
July 1 to June 30. 68 ,833 29,072 33187 





Gulf & ~~ Island_a Jur 1e 166, 566 146,378 50,812 34, hn 
July to June 30... 1,87 7,397 1,829,814 480,154 600,.57¢ 
Hocking Rhyl June 527,672 481,852 178,114 saer 
July 1 to June 30__. 6,013,213 5,725,481 5 945,312 1,872,862 
Illinois Central_a_._..June 4,110,694 4,024,226 132,275 1,224,474 
July 1 to June 30_..49,508,649 46,831,136 14'398 943 12,095,454 
Interborough Rap Trans. Co— 
Manhattan Elev. b— 
April 1 to June 30__. 3,198,972 3,746,101 1,819,512 2,213,889 
Jan 1 to June 30... 6,304,577 7,591,222 3,555,568 4,449,187 
July 1 to June 30_..13,198,290 14,187,684 7,651,353 8,341,633 
Subway Div. b— 


April 1 to June 30... 1,349,871 --.--- ee 
Jan 1 to June 30.-- 2'826,987 _...-- SMT ncwsne 
Oct 27 to June 30... 3°639,077 athena 1,788 ,629 aanith ad 
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—Gross Earn’gs—— Net Earnings. — Gross Earn’gs—— ———Net Earnings—— 
Current Previous Current Previous Current Previous Current Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. $ 3 2 3 Roads. $ $ $ $ 
Interbor. Rap. Tran. Co—Con,. Rio Grande Jction.June--. 51,002 45,276 15,301 13,583 
Total both Divisions. b— ; mee Dec 1 to June_30... 311,036 307,886 93,310 92,365 

fori : to z ine 30... 4, nee. 008 escece Seer see ------ Rio Gr Southern.b._June 28,930 37,942 1,327 14,686 

othe tae ——. 7 July 1 to June 30... 466,383 461,566 206,933 = 192,010 
, a Bhn + aaah Phy abee ee oes Se jaa | Rock Island Sys_a_-.May 3,498,374 3,025,225 766,492 — 457,655 

nteroceanic of Mex_-June | 511,074 | 541,464 87,246 = _ 28,188 July 1 to May 31_-.40,289,096 41,575,874 10,526,921 10,934,137 
an 1 to June 30... 3,231,716 3,270,127 744,409 768,134] , J Be Saban J 26.55 o 8 pe 
lowe Central.e......June 226,037 _ 190,026 ‘261.207 35,460] °° 7°, & Gt Inland. b--dune | 128.500 | et tei | Seren 
uly 1 to June 30... 2,588,298 -2,377,104 460,217 = 425,135] 3 yg gan Fp (including piaiihis sta ia! . 
Kanawha & Mich..a_June 150,875 139,391 21,218 26 850 Chic & E Ill)_a- me 3,022,486 2,642,320 762,846 744,887 
am July 1 to June — yo 1,657,665 243,388 248,417 July 1 to May 31._.35,319,480 32,874,767 11,291,634 10,500,383 
an City South.a_._June 36,34 464,874 100,105 86,090 | st Louis So Wes 699.48 557,88 93.227 9 
ai July 1 to June é0.. - 6,627,752 6.450.320 1,580;462 1,750.887 | °° ye to dune 30.” 8,860°230 7,040;488 2,040;859 2,227/880 
ake Shore & Mich So-b— Seaboard Air Line.a.May 1,221,594 1,056,860 — 374,881 198,890 
r o June 30... 9,330,4% 8,772,961 1,99 8 1,990,366 3 ; 31 19'429'40 790)": 8 379" 
fan fT to June 30.2218°108-043 17,138,245 4°329:000 4°300,080 nites ace kee ae a 
a . "190 '7 T C = ad c sweat ty ow o 
samen hy any ny agama TRACE CES F.S0TSLS 7,070,008 July 1 to June 30... 1,380/954 1,293/580 582,682 554.764 
7 April 1 to June a 138,013 132,382 64,781 56.476 Southern Pacific.a_..June 7,855,289 6,876.218 2,035,657 1,520,295 

Jan 1to June 30... 250/355  254;775 108,532 106.688 July 1 to June 30.- 95,515,170 92,933,228 29,547,595 27,400,883 

July 1 to June 30_- 464,109 487,112 171,314 200,161 i Sore 3,820,072 3,487,550 ese.see 902.973 

= YWallew > 2648.959 2.556.546 3 5 Southern Ry_a..June 7 4 ‘ - 

ae tg Pen gaged oe one eee wer July 1 to June 30...48.145.105 45.147.479 13,062.593 11,997.183 
July 1 to June 30... 469.468 603'970 151.997 171.512 Mobile & Ohio.a_.June 699,262 627,206 195,350 139.664 

Long Island.b pees ae 13 750 ay 76 999 July 1 to June 30... 8,267,601 7,739,706 2,616,716 2,339,795 
Jan 1 to June 30 Inc. 4201094 Inc. 243.896 Cin NO&Tex Pac.aJune 621,706 573,886 137,099 135,627 

Ceuta & Asko Suite 79.001 60 795 33.870 "03 242 July 1 to June 30... 7,358,619 6,768,744 1,717,772 1,597,421 
July 1 to June 30... 844535 704/672 328'118 214400 Ala Gt Southern.a_June 271,938 260,886 43,404 40,769 

Louisville & Nashville a . ’ 7 . July 1 to June 30... 3,308,300 3,099,446 601 326 624,925 
July 1 to June 30._.38,517,071 36,943,793 12,027,050 11,802,245] GaSo & Fla-a--.-June 144,512 134,148 = 39,925 = 22,914 

Mesieiee & No Be. June 39.572 34,252 15,148 12.412 July 1 to June 30... 1,714,702 1,693,541 402,317 415.077 
Jan 1 to June 30... 237,109 220,426 92,554 82,013 | Texas Central_a.....July 62,767, 40,008 24,791 2,726 

Manistique_b ______. July 12, G2E 3.461 | Tol. & Ohio Cent.a_June 317,689 346,031 74,579 117,049 
ie whi. Bee din wie rs july 1 to June 30... 3,7665649 3,598,683 838.841 796.463 

Maryland & P. pe 26 g 27 Tol Peo & West.b...June 108,171 110,043 28,093 25,163 

Mar “10 July ay 137508 124'307 43°301 31/696 July 1 to June 30... 1,281,441 1,308,716 253,185 278,736 

vMexican Central....June 2,245,810 2,103,665 664,169 490,519 July .--.----------- 1,065 aes ape 50.088 
July 1 to June 30__.26,097,698 26,002,202 8,498,523 6,382,330 Union Pacific_a_..-.- June asuann 4.617.368 2,315,356 1,860,368 

vMexican Internat...June 625,322 572,458 189.356 235,193 July 1 to June 30...59,324,947 55,279,230 27,462,233 24,781,789 
Jan 1 to June 30... 3,242,481 3,561,604 1,230,868 1,506,338 | V@ & Southw.b...-June 70.389 = 47,181 23,888 = 17,081 

Mineral Ranze.> Sune 56.257 55.194 9.339 11.760 July 1 to June 30... 680,422 604,537 263 341 195,517 
July 1 to June 30... ‘298 589/799 166.842 75.201 Wabash RR.b-...-July.. 2,001,080 2,082,150 626,978 492,504 

cMinn & St Louis_a_.June 311,244 — 240,593 134,345 _&77,916 | Western Maryland.a-June | 350,709 | 320,412 = =y95,067 106,270 
July 1 to June 30... 3.076.754 2,850,564 k1,130,379 1,049,264 | de 1 to June 30... 3,900,247 3,633,097 y1,387,827 ate 

MStP&SSM_b__June 790,849 651,829 376 323 317,308 est Jersey & Sea.b.June 417,624 406,624 114,655 117, 
July 1 to June 30... 8,716,622 6,993,499 4,214,015 3,246,719 | _ Ju an Tie June 30... 1,832,352 1,775,352 310,082 248,032 

Mo Kan & Tex_a_.._June 1,398,180 1,410,797 208,826 400,769 os, Penn. b— 

July 1 to June 30_- 20; 041,092 17, me. 594 5,103,373 4,768,885 April 1 to Juné 30-_. ae ee Se ee 
Mo Pac System_b.__-} ay 3,511,290 3,289,412 1,057,828 679,497 oo } Soe e-- 2,956,395 2 oe iee a defi 41,131 yet 

Jan 1 to May a1. 16;812,237 175126°968 3'604'889 4,072°928 ay 1 to June 20... 5.555.005 5,500,008 608:738 
Mobile & Ohi s di 2 h R . ; “ ’ Wheeling & L Erie_b.June 476,009 361,844 128,405 77, a 
7 : “ 9 rea er “a oo eo oon July 1 to June 30... 4,595.607 4,325,282 956,471 1,049,982 

ash a . une y 5, 4 36,937 7 lud- 

July 1 to June 30...10.113,055 10,206/022 2,560:405 2,624,992 | Wjchits Valley Leo 6.151 3,241 3,408 498 
vNat RR of Mexico. .June 1,010,715 936,472 341,851 303,720 Jan 1 to June 30... 35,743 21,877 19,485 6,246 
; Jan 1 to June 30... 6,110,345 5,899.467 1,988,029 1,878,553 | wmsport & No Br_a-May 14,908 14,922 3,816 1,260 
Nev Cal & Ore_a- = ann 23,231 20,783 13,575 10,498 uly 1 to May 31... 154,807 153,698 46,058 23 .382 

July 1 to June 30- 223,371 = =194,834 = 104,277 75,669 | Wisconsin Central.b.May 594,899 518,445 217,031 192,040 
Nevada Cent_b_.._.. une 3,646 1,751 1.829 def.618 July 1 to May 31... 6,085,119 5,921,096 2,056,748 1,891,797 

July 1 to June 30... 35,658 29 ‘268 13 ,905 3,713 Wrightsv & Tennille b June 812,476 810,291 B 2,471 
Newbure Dutchess & Conn.b—~ July 1 to June 30... 190,960 172,561 72,357 47,277 

April 1 to June 30... 40,849 41,859 11,226 6,386 | Yazoo & Miss Val_a_June 564,347 564,771 26,501 69,778 

Jan 1 to June 30... 77.302 80,798 21 517 11,150 July 1 to June 30... 8,670,245 7,868,335 1,917,982 1,772,717 

July 1 to June 30... 166,731 171,412 47,186 25,554 | ———— 

New London Nor. b— a Net earnings here given are after deducting taxes. 

i : to a 28... 271.008 200.288 57,690 59,147 b Net earnings here given are before deducting taxes. 

an 1 to June 30... 70 476,003 53,006 83,110] ¢ Include earnings of Des Moines & Fort Dodge RR. since Jan. 1. 

N “am pe tay > — 1,064,300 1,010,530 110,751 147,453 d Decrease due to the fact that last vear the Louisiana Purchase 

"Apr 1 to dune 30.-- 2,147,518 2,256,198 376,685 510,551 aes ee eee. 

Jan 1 to June 30... 4/342/909 4'337 (237 796.571 810| . 9 These figures include results on the Buffalo & Allegheny Valley Divi- 

July 1 to June 30-22 8/651,045 8,599,598 1,759,164 1 332 '197 | Sion in both years. 

N Y New Haven & Hart- b= h For June additional income is $6,648 this year, against $12,400 last 
April 1 to June 30- 12,499,653 5,302,311 3,775,058 | year. From July 1 to June 30 additional income is $58,652 this year, 
San’ 1 to June 30.2224°6 23/104,934 7,005,474 5,751,722 | against $49,885 last year. 

July 1 to June 30__-49,981,946 48,282'908 14, pn 925 13.123,699 k For June additional income is $31,421 this year, against $14,196 
N Y Ont & West.a_._May 669,634 570,497 224,116 150,696 | last year. From July 1 to June 30 additional income is $147,988 ‘this 

July I to May 31. 6,416:725 6,010:110 1,813;200 1,356:866 | Year, against $129 048 last year. 

N Y Susq & West.a__May 245,663 249,674 86,572 130,036 — of Subway Division included in these totals since Oct 27 
July 1 to May 31... 2,485,707 2,398,279 868 ,630 959,767 

Norfolk & Western. b_Jime 2,168,842 1,975,912 886,334  823,601| 7” These figures represent 30 per cent of gross earnings. 

July 1 to June 30...24,089,258 22,800,991 9,474,824 9,127,662 o Including other income, total income (exclusive of results of coal 
Northern Central_b._June 933,702 892,902 194.315 290.715 | companies) for July is $1. 162,341 in 1905, against $1,134,695 in 1904. 

Jan 1 to June 30... 4,996,094 4.878.494 651.584 940'384 | Deductions from total income for additions and improvements were 
Ohio River & Western June 17,295 _-18,964 5,443 sang | re oe Saas See Seen Cee ee 

July 1 to June 30... 200,060 210/269 45/093 52/916 8 Includes $406 ‘‘other income’’ for June this year, against $491 last 


Pacific Coast Company—See under Miscellaneous Companies. 


Pennsv!ivania— 
Lines directly operated 
gEast of P & E.. Junel11,467,759 
Jan 1 to June 30 _.62 384, .676 
West of P & E._June Inc. 
Jan 1 to June 30... Inc. 
Phila Balt & Wash.b June 1,265,917 
Jan 1 to June 30... 7,069,911 
Phila & Erie.b_.June_... 751,803 
Jan 1 to June 30... 3,645,092 
Pitts C C & St L_a___July 2,146,611 
Jan 1 to July 31...14,685,536 
Raleigh & Southp’t_a_July 4,686 
Reading Company— 
Phila & Reading. b.May 3,550, +77 
July 1 to May 31_..34,004,157 


Coal & Iron Co. b_.May 3,642,048 
July 1 to May 31_..33,363,715 


Total both Co’s_b..May 7,192,525 
July 1 to May 31...67,367,872 


Reading Co_b May 
July 1 to May 31... 
Total all Co’s_b_...May 
££ ) fee erren 


Rich Fred & Pot....- ne 171,769 
July 1 to June — 1,598,188 


9,777,559 
56, 695, 676 


775,500 


3,281,200 


1,206,417 
6,572,711 
714,369 
3,470,666 
1,908,510 
13,526,670 
3,881 


2,956,970 
31,900,074 


3,347,691 
32,225,017 
6,304,661 
64,125,091 


158,023 
1,522,332 


3,656,799 
16,073,157 
Dec. 
Inc. 
313,035 
1,524,760 
264,104 
839,385 
548,319 
3,174,477 
1,606 


599 


1,522,398 
15,461,894 


325,463 
2,379,110 


1,847,861 
17,841,004 


aon'aoe 


19/117, '308 


66,486 
545,373 


3,702,799 
14,818,657 

94,100 

507,100 
377,435 
1,472,960 
339,783 
1,002,617 
582,205 
3,054,093 
780 


1,447,880 
15,321,648 


16 622,262 


year and for period July 1 to June 30 $4,735 this year, against $4,975 
ast year. 

v These figures are in Mexican currency, and are convertible into gold 
at the current rate of exchange. 
z For June 1905 taxes and rentals amounted to $189,374 against 
$134,777, after deducting which net for June 1905 was $1,503,436, 
against $1,434,738. From July 1 to June 30 1905 net-after deducting 
taxes and rentals is $20,638,206 this year, against $23,646,567 last year. 
For June additional income and net profits from coal, etc., were 
$28,140 this year, against $59,356 last year: and from July 1 to June 30 
$634,457 this year, against $661,499 last year. 

z Net, after deducting taxes, is $113,168 and $54,134 for 1905 and 
1904 respectively for May and $1,269,263 and $1,072,483 for period 
from July 1 to May 31. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 





45,467 
00,832 





—Int., Rentals, ete.— —Bal. of Net_E’ngs.— 
Current Prev 10uUs Current Previous 
Year. "ear. Year. Year. 
ee 3 $ £ $ 
et DE. 2 ancssned May 26,833 30,380 2637 218,572 
iuly 1 to May 31... 305,619 327,033 2293.838 27175,396 
Atlantic & Birm_.._June 16,204 11,508 14,183 7,228 
July 1 to June 30... 180,507 95.300 120,223 115,501 
Bangor & Aroostook June 46.660 46.431 23 022 9,557 
uly 1to June 30... 558,833 560,070 223,525 196 ,344 
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—Int., “o- «Ge — 
Current 
Year. 
Roads. $ 

Boston & Maine— 
April 1 to June 30... 2,049,009 2,045,077 
Jan 1 to June 30.-. 4,099,990 4,108,587 
July 1 to June 30... 5,161,235 8/198 '843 

Boston Rev Beach & L.— 


“— 
$ 


—— of Net E’ngs.— 


Current Previous 
Year. Year. 
x 3 
7584,696 2589,781 
7139,443 2382,594 


22,019,859 22,000,740 


Apr. 1 to June 30... 14,927 15,668 21.576 27,425 
Jan. 1 to June 30... 29,735 31, or rdefis. 195 xdef14 ‘035 
July 1 to June 30... 60,196 63, "269 218, 217,860 
Bridgeton & Saco Riv_ June 543 643 2,807 def63 
July 1 to June 30... 6,520 6,249 9,437 7,471 
Buffalo & Susqueh-_--_May 20,153 15,570 234,413 735,406 
July 1 to May 31... 214,691 141,820 2296,391 2316,498 
Coieale & N W...-June 27,632 26 402 28,143 16,283 
July 1 to June 30... 325,920 316,028 87,116 def. 32,842 
Central New England— 
April ; to June 30_-_. 48 ,292 56,840 xdef47,525 rdefl1, = 
Jan 1 to June 30... 95,285 114,448 zdef70, 907 rdef23 368 
July 1 to June 30... 194,804 193,456 zdefs6, "491 zdefio" 221 
Cent of N Jersey.....May 6701,252 0597,087 276,672 243,349 
July 1 to May 31-_-..06,773,351 65,807,829 3,063,511 2,927,008 


Chicago Gt Western-May cl72,267 ¢c170,174 
July 1 to May 31_-.-cl, sot oe ¢1,805,958 
COGC SW Biscun cass June 332,08 298 ,205 
Jan 1to June 30... 1,975, 387 1,903, ‘013 
Peoria & Eastern. .June 44,603 42,376 
Jan 1toJune 30... 268,401 265,358 
Copper ee aArEae May 8,437 8 437 
July 1 to May 31 92,811 85,123 
Cornwall. ......-.- May 4,661 120 
Julv 1 to May 31_-. 5,282 4,299 
Cornwall & Lebanon. May 4,126 4,175 
July 1 to May 31_--. 44,474 45,291 


Delaware & Hudson— 
Alb & Susq & Lack & Susq, including C & 


April 1 to June 30... 300,959 314,139 

Jan 1 to June 30_. 616 '807 650, 625 

July 1 to June ~ 1,247,713 1,259;410 
Rens & Saratoga & Adir— 

April 1 to June 30__-. 303,251 335,986 

Jan 1to June 30... 626,448 676,504 

July 1 to June 30_.. 1,287,984 1,323,079 


N Y & Can & Chat’ gay & Lake Placid— 
April 1 to June 30__. 8,743 102,523 
Jan 1 to June 30_.. 204° 107 202,934 
July 1 to June 30... 384/914 383,185 


def. 5,785 def. 4,862 
126,030 151,681 
2221.804 2349,052 
7313,048 7474,116 
5,410 226,047 
24,706 789,332 
19,189 5,525 
135,747 56,773 
7,878 2,454 
32,513 16! 265 
13,677 5,356 
67,579 55,360 


CV &C&S V— 
549,061 579,469 
928 ,653 7 

2,018,670 1,795, 774 


def152,606 def183,794 


Del Lack & West-—Leased lines in N. Y. State— 


April 1 to June 30... 617,981 613,713 

Jan 1 to June 30... 1,235,959 1,227,390 

July 1 to June 30... 2,473,865 2,438,207 
Syr Bing & N Y— 

April 1 to June 30._- 46,405 

Jan 1 to June 30_-_. 92,810 





344,394 344,452 
.d3, a 821 43,681,599 
95,032 
1,070,089 


Denver & Rio Grande “Sand 
July 1 to May 3 
Duluth So enieette teen 0,09 

July 1 to June 30... 1,078, 431 


Dunkirk Alleg Val & Pitts— 


April 1} to June 30__-. 3,546 2,414 
Jan 1 to June poe 7,092 6,021 
July 1 to June 30_- 17.080 13,143 
Georgia RR--.-.---- June a51,094 a52,064 
July 1 to June 30... a616,606 4632,254 
Greenwich & Johnsonville— 
April 1 to June 30__- 4,600 400 
Jan 1 to June 30... 8,900 800 
July 1 to June 30__. 17,500 1,482 
Gulf & Ship Island. ..June 26,486 21,400 
July 1 to June 30... 306,925 243,982 
Hocking Valley.---- June 120,544 124,455 
July 1 to June 30... 942,232 1,018,970 
Interborough Rap Trans— 
Manhattan Elevated— 
April 1 to June 30... 1,694,329 1,537,223 
Jan 1 to June 30__. 3,411,913 -3,664,359 
July 1 to June 30... 7,009.114 6,757,413 
et | Division— 
Spee 1 to June 30... 228,236 #...... 
Jan 1 to June 30- DCO! ao 
Oct 27 to June 30. 639,689 #...... 
Total both Dicisione— 
April 1 to June 30... 1,922,565 -...... 


Jan 1 to June 30... 3,876,347 
yJuly 1 to June 30... 7,648.703 


Kanawha & Mich_..June 19,838 21,600 
July 1 to June 30... 239,173 248,040 
Lake Shore & Mich South— 
April 1 to June 30... 1,470,000 1,470,000 
Jan 1 to June 30... 2,910,000 2,910,000 
July 1 to June 30... 6,090,000 5,972,925 


Lehigh & Hudson River— 


April 1 to June 30... 36,483 42,897 
Jan 1 to June 30... 72,645 77,852 
July 1 to June 30... 148,030 147,674 
Louisana & Ark..-.- June 13,241 12,397 
July 1 to June 30... 141,351 124.614 
Manistee & No E__-.-_June 6,672 6,409 
Jan 1 to June 30__-. 40,032 38,454 
Maryland & Wiypes..y 3,834 2,875 
Mar 4. ah July 31. 19,167 14,375 
Mineral Range-_-.--..- ne 10,090 9,982 
July rt to June 30." 114,002 114,375 
Mo. Kan & Tex___-_.- une 367,292 346,933 
July 1 to June 30... 4,261,374 4,019,238 
Nash Chatt & St L...Jume 151,326 153 ,423 
July 1 to June 30... 1,800,610 1,809,163 
Soe Pe June 2,141 2,163 
July 1 to June 30-_-- 25,824 26,066 
Newb Dutch & Conn— 
April 1 to June 30 4,698 5,353 
Jan 1 to June 30.--- 9,368 10,032 
July 1 to June30_.. 18,928 19,483 


New London Northern... 
April 1 to June 30... 
Jan 1 to June 30... 
July 1 to June 30... 251,790 


63,054 63,027 


def375,256 def484,202 
def494,538 def553,563 
50,92 26,200 
49,265 defl4,649 
240,974 112,486 
955,244 827,460 
1,655,512 1,161,661 
3,650,141 3,046,224 
133,354 111,013 
209.648 183,530 
7195,239 7180,159 
72,611,683 72,265,128 
zdf15,562 2xdf19,343 
2df206,552 xdf283,449 
21,276 78,851 
zdef4,096 210,733 
257,291 262,481 
212,036 125,364 
2177,974 2165,759 
2,887 5,593 
4,756 11,822 
13,145 23,082 
224,479 714,376 
2179,449  2368,398 
27111,315 2224.359 
21,427,850 21,404,794 
7198,735 2758,434 
2292,707 7960,446 
27951,791 21,925,724 
S60R:306 ss cnawce 
ho} as 
21,330,428 + # .....- 
S701, 843 ss ccccce 
SLSR BG lccccce 
6 Uk 
22,470 75,913 


718,173 78 359 
21,007,048 21,000,366 
960 


22,372,099 22,350, 
24,478,880 24,463,039 
732,293 - 213,902 
739,882 229,159 
227,279 252,810 
221,287 713,497 
2206.816 2113.971 
8,476 6,003 
52,522 48 559 
3,593 3,324 
23,194 17,321 
xdef545 71,877 
254.775 xdef{38,186 
def158 .466 53 836 
842.009 749,647 
17,374 83.514 
759.795 815,829 
11,434 8,335 
78 453 49,603 
27,051 21,226 


712,917 71,452 
229,410 - 26,795 


Roads. 

N. Y. Chic & St. L.— 
Apr. 1 to June 30... 
Jan. 1 to June 30.-- 
July 1 to June 30... 

N Y New Haven & Hart— 
April 1 to June 30... 
Jan 1 to June 30... 
July 1 to June 30... 

N Y Ont & West__..- May 
July 1 to May 31._. 

Norfolk & Western. _June 


July 1 to June 30... 
Reading— 
All companies. - --- May 


July 1 to May 31. 


Rio Grande Junction. June 
Dec 1 to June 30... 


Rio Gr & South...-- June 
July 1to June 30... 
St Jos 4 Gr Bh, nosax Jun 


ne 

July 1toJune 30.. 
Seaboard Air Line- a 
July 1 to May acum 
Texas Central.....-.. "ha 
Toledo & Ohio Cent_-_June 
July 1 to June 30... 

Tol Peo & Western. -_-June 
July 1 to June 30... 


Western N Y & Penn— 
April 1 to June 30.-.- 
Jan 1 to June 30__. 
July 1 to June 30_. 
Wichita Valley Ry (includ- 
ing WF &O ~ FF wee 
Jan 1 rs June 30... 
Wmsport & Nor Br_a_ May 
July 1 to May 31-.-_- 
Wisconsin Central__-May 
July 1 to May 31... 


tion 


July 1 to May 


and exchange, 


Companies, 
Buffalo Gas Co. -_.--- July 
Oct 1 to July 31... 
Cumberland Telephone & 
Telegraph Co_a__-__July 
Jan 1 to July 31... 
April 1 to July 31. 
Cuyahoga Telep Co. _May 
Edison Elec Iilum Co of 


Brockton, Mass_--..June 
Jan 1 to June 30... 
El Paso Elect Co... -- June 


July 1 to June 30... 
Fall Riv Gas Works. . June 
July 1 to June 39... 
Houghton County El Lt 
(Hancock, Mich.). June 
Jan 1 to June 30... 
July 1 to June 30... 
Lowell Flectric Light Cor- 
poration June 
July 1 to June 30... 
Milwaukee Gas Light July 
Jan 1 to July 31-.-- 
a Gen Electric 
cnenaiehanel June 
"aaiy 1 to June 30... 
Pacific Coast Co.a...June 
July 1 to June 30... 
Pocahontas Collieries_ July 
Jan 1 to July 31_-- 


Com . 
Cumberland Telephone & 
Telegraph Co July 
Jan 1 to July 31. 
April 1 to July Bhoc 
Cuyahoga Telep Co. .May 
Edison Elec Illum Co of 

Brockton, Mass_-_..June 

Jan 1 to June 30... 
El Paso Elect Co_...June 

July 1 to June 30... 
Fall Riv Gas Works...June 

July 1 to June 30... 
Houghton County El Lt 

(Hancocx, Mich). .June 

Jan 1 to June 30... 

July 1 to June 30... 
Lowell Electric Light Cor- 

SAE canadénax June 





’ 22,079 22,163 
126,132 rdef59,581 rdef30,250 
251,729 2df115,259 xdef79,181 


on 
July 1 to June 30... 


—Int., Rentals, eic.— —Bal. of Net E’ngs.— 
Cu t Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 

286,325 308,485 799,169 2210,405 
597.458 632,669 7212,232 72315,805 
1,269,434 1,813,216 7515,342 2567,810 
2,268,297 2,067,243 23,912,878 22,238,2: 
4,449,653 3, "982; 121 23,495,658 22, 353, oi 
8,650,680 7, ‘921, 736 26,708,053 26,094,755 
h69 378 h59,574 154,738 91,122 
h694,814 h633,792 1,118,386 722,074 
834,207 291,995 552,127 531,606 
3.760.599 3,300,799 5,714,225 5,826,863 
865,500 885,264 1,089,935 683,446 
9,520,500 9,737,904 9,596,808 6,884,358 
8,333 8,333 6,968 5,250 
58,333 5,833 34,977 36,532 
15,033 18,375 zdef595 s2rdf3,687 
213,095 216,614 714,008 2di18,226 
21,350 20,327 7,738 2,718 
255,886 234,473 48,148 3,103 
246,130 238,194 2128,977 adf. 37,578 
2,746,237 2,603,957 2966,778 2300,436 
2,583 2,583 22,208 142 
40,258 42,404 746.009 293,711 
451,745 474,566 2430,374 2431,300 
22,577 23,003 5,516 2,160 
286,159 277,186 ,def32,974 1,549 
22,781 23,053 def785 def2,070 
379,556 337 833xrdef250,040 def396,241 
627,861 659,973 1df430,933 def801,104 
1,191,877 1,218,310 7df576,219 2d{915,359 
1,922 1,922 1,486 def. 1,424 
i 1535 11,535 7,960 def. 5,289 
2,750 2,833 1,066 def. 1,573 
31,054 30,578 15,004 def. 7,196 
145,344 144,819 277,705 751,938 
1,605,090 1,603,914 27487,901 7333,516 


. Charge s here include road-rental (paid by lessees) and other deduc- 


b Include d in the fixed charges in this fiscal year are expenditures 
for renewals, additions and improvements amounting to $127,494 for 
May 1905, seninet $67,868 in May 1904, and to $1,488,391 for period 
against $611,560 the previous year. 
c Charges Hn interest on debenture stock. 
d These figures are after allowing for other income and for discount 
The sum of $10,000 is deducted every month from 
surplus and placed to credit of Renewal Fund. 

h These are net charges after allowing for other income received. 

z After allowing for other income received, 

y These totals include operations of Subway Division since Oct. 27 1904. 


Miscellaneous Companies. 
——Gross Earn’gs—— ——Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ z 

ated. 1 crak 17,211 1,606 
SidiebNice 282 184 235, 297 
375,729 327,189 135,788 120,286 
2,620,589 2,273,853 1,00z,873 918,217 
1,506,026 1,305,211 548,106 502,202 
47,250 34,712 21,719 14,655 
9,634 8,098 1,815 3,648 
67,277 56,390 17,001 26,035 
22,144 20,058 5,202 4,969 
274,127 231,432 92,353 66,489 
28,406 25,589 10,131 7,897 
325,769 337 876 104,700 119,687 
13,082 10,916 5,504 3,470 
96,077 81,967 48 ,763 34,546 
198 ,592 173,679 100,886 78,832 
19,378 16,521 3,398 5,064 
246,953 232,499 102,785 90,869 
mig  wegreninn 63 ,547 60,751 
ana canes 451,827 415,021 
52,145 44,045 24,071 20,750 
687 ,603 594,657 349,312 279,192 
619,154 591,980 194,420 170,927 
6,199,274 5,902,971 1,333,115 1,185,027 

“<2 "“ehdeke 17,283 oe 

dds 130,336 are 


Current Previous 


Year. 
$ 


22,726 
153,436 
92/294 
12,064 


729 
4,079 
3,546 

40,742 

227 

3,523 


712 
11,792 , 


Year. 
8 


17,689 
145,753 
82,045 
9,923 


963 
6,175 


3,350 
39,610 


100 
1,037 


1,188 
16,364 


a Ne Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, ete.— —Bal. of Net ee — 

revious 


Current 
— 


113,063 
849,437 
455,812 

9,655 


1,086 
13,012 
1,656 
51,611 
9,904 
101,177 


3,317 
35,637 
74,636 


2,686 
90,993 


Pe ear. 
$ 


102,597 
772,464 
420,157 

4,732 


2,685 
19,860 
1,619 
26,879 
7,797 
118,650 








































































































































































































722 THE CHRONICLE (VoL. LXxx1 
—Int., Rentals, eic.— —Bal. of Net E’ngs.— —Gross Earn’gs——- ——Net Earnings 
Current Previous Current ——- Current Previous Current Previous 
Year. Year. Year. Year. Year. Year Year. 
Roads. 3 3 3 . Roads. g 3 3 3 
Rigeerpetis Gn Wiette , oss: 186ee «eat | heel | te deme 93. 8.008.000 1,441,117 
Sa weer <1 or er ' Jen 1 to June 30... 81900088 | lll. 33053480 277 
"Saly 1 to June 30_-_. 113,150 115,954 236,16: 163,238 
p July 1 to June 30_..11,875,699  -_.... GReeMER  caaece 
Pocahontas Collieries.July 415,714 -.-..-- ae =—« beeen N 
Jan 1 to July 31... d111,440 _-__-- ener — i. - oneses 08.000 
ooh teas “ ivi Jan 1 to June 30... 1,428,749 _...-. 644.427  ___._- 
d Charges include sinking fund and preferred dividend. July 1 to June 30... 2°811°397  ~.2.. ae 
AN RACTI Total both Co’s_b— 
STREET RAILWAYS DT ON COMPANIES. April 1 to June 30__. 4,098,195 3,767,900 1,844,177 1,732,022 
Jan 1 to June 30__. 7,337,803 6,777,662 2,883,772 2,643,618 
Latest Gross Earnings. Jan. 1 to latest date. July 1 to June 30__.14,687,096 13,736,063 6,037,125 5,630,067 
Gross . Bklyn Queens Co & Sub. b— 
Earnings. ) A a Current Previous Current , Previous poet 1 to = 30. 277 086 prey et pha any 132,074 
Month. “ear. ‘ear. ear. ear. an 1 to June 30__- 644,991 % x 207,612 
— eens eames Sct ec: - July 1 to June 30_.. 1,259,594 909,444 513,566 415,309 
$ $ $ Cleve P & Eastern_a.July 30,653 28,427 16,068 14,804 

Albany & Hudson_/July 33,228 178,042, 157,463 | “*°"S, ; aie aa 30,06! "187 933 : 

American R’ys Co.|July 147/019 859/373 793.580 Jan 1 to July 31... 130,069 123,187 52,338 49,099 

Aur Elgin & Chi Ry July 58,518, 312,745 239,838 | Coney Isl & Gravesend. b— 

Binghamton Ry---/|July 29,120 155,114 142,723 April 1 to June 30--- 0,562 9,779 3,744 976 

Boston & Worcest’ri\July ....--| 60,072) .....-| -.....| -..--- Jan 1 to June 30__- 12'401 11,383 1,515 1,151 

Burlingt’n (Vt) Tr.|July 9,052 46,639 44,372 July 1 to June 30--- 45,857 43,951 17,021 4,622 

Cal Gas & Electric. |June 321,264 2,594,253, 1,852,536 | Elgin Aur & South. b_July 47,505 46,480 24,955 25,008 

Cent Penn Trac- --.' June mf 48,823 "264 '937 246,372 | Manila Elect RR & Light- 

Chi & Mil Elec. ..-.' July 57 ,263 52,228 279,235 215,479 ing Co_- July - 70,300 34,977 

~e 2) eee toe BBR yi 2 a 300 08=—Ss we ee - . neaeen 

Chi & Oak Park. - -/July cae) SS SSE | entoeel Ot Ry... July 257,827 _ 226,695 121,508 95,419 

Cin Day & Tol Tr. June woece 43,604 -.--..| cen0--) = onneee Jan 1 to July 31 1,543:702 1,403'182 551/171 

Cin Northern Trac.|July ..--- Gees, C6082 sceccce] cteece Det > oe ace See 9 477,321 

Citizens’ Ry & L’ht ect 1 to July 31... 2,181,816 1,988,610 786, '979 707,399 
(Mucatine, Iowa)|July ..--- 57,325 | Norfolk Ry & Lt_b_-July 81,986 74,237 34,407 32,153 

Clev& SW Tr Co..\July ...-.-. ery Jan 1 to July 31... 405,461 371,117 157,800 137,570 

Clev Painsv & E_.|July ----- 123,187 | Peeksk Light & RR_a.July 12,33: 10,807 

Detroit United Ry” 2d wk Aug 2,709, 1278 Suidenes ‘aiiaen 2 _— _— — sees 

Duluth Street Ry 3d w ug 5. a R 

Bast Obie Traction May” <.- Tos, “77/868 “To‘auo| | Gtgemsburg-b--—-duly | gana gosge Jae 981 

East Ohio Traction|July ----- 109,793 123,963, 748,360 718,179) | ¢an_ 1 to July sl... os AT 5,738 2,076 

East St. L & Sub_-'July -...- 47,505 46,480 261,722 260,318 Shay ine By O10. -.2ale Bi'ae3 ececee 10.001 ene 

Ft Wayne&Wab’sh pri 0 July ol. ee awwcte OS. ae 
Valley Traction.|June ....- 85,499 77,1 426,156 370,975 | Twin City Rap Tr_b__July 435,105 385,769 248 5 

Havana ElecRy Co Wk Aug 30 40,370 139, 427/y1,236:870 y1,oo1.979 | 2, City Rap Tr- b. July 2,606:573 2,445,028 1,379°095 L2voaee 

Honolulu Rapid Tr ___ t J Y 

Land Co____- June ....- 28,027) 27,715| 160,300 163,052 Net here Ser deduction 

HoughtonCo St Ry|June --~~ £145634 16/936 55,959, -89:011| _§ Net earnines here given are before deducting taxes. 

HoustonElecSt Ry |June -.--- 44,854 i ee peas 

Illinois Trac Co. - duly asta 130,508 o8.ae¢ Oa 630.721 Interest Charges and Surplus. 

ndianap ast Ry|May -..-.-.- AUS o. . ,675 aos eat deal . 

Indiana Mew a. 2 ae » ae 7. “ a ngs .— 
tinsv Rapid Tr Trac) April ...-. 9,984 6,676 32,759) 23,184 See. oo vo — 

Indianap & North- ; 
western Traction|June -.-..-- | $1,933, ..-.--- 158,023) ------ Brooklyn oe RR— $ $ $ $ 

ingeenes, fee, Se April 1 to June 30... 1,032,662 445,788 
System (Buffalo)/ April ----- 330,279; 312,708) 1,276,511| 1,209,047 ogee Bo abated 2 ~~~ I pt 

Jacksonv Elec Co.|June ____- 27/355, 24/325, '161'614|  '139'325 ~ Ek 4379,015 = ------ 

Kan City Ry& Lt_|June ____- 417,091) 348,029| 2,256,615, 1,958;954 uly 1 to June 30... 4,249,710 = -.---. 7818,010 0 ------ 

Lake Sh Elec Ry../June ..... 67,969 59,596 326,629 271,002 Nassau Electric— 

Lehigh V Trac Co April 1 to June 30... 201,914 -..... a ee 
Street Ry Dep..|May -.-.-..-. 50,876 45,908 204 ,093 178,229 Jan 1to June 30... 402,620 -._... os ae 
Elec Light Dep.|May gobaided 13,097 11,886 72,800 67,881 July 1 to June 30.-. 901,612 —-....- 2275,212 2s... 

Lexin oa ze 7.60) [duly ecece i att 194, ree Total both Co’s— 

Lima y t Co|\May -.--- >, | men ew ene April 1 to June 30___ 1,234,576 1,362, ane 7665,560 2407,596 

London 8¢ Ri Ry( 54 Ls Sal to 14,454 68,249 59,256 ~ a 1 to — 30... 2,423,949 2,511,646 7558,382 7209,688 
anila aes Bae eee Ea ee uly 1 to June 30..- 5,151,322 4,878,298 1 

Met West Side BleviJuly —_--- 158,320) 1,287,400 1,215,158 | Biayn , Hb aa. —— Se 

MilElecRy& Lt Co June - 264,058 1,542,457) 1,531,316 nr 

Mil Lt H & Tr Co_|June 41,029} '256;822' "195/511 April 1 to June 30... 91,404 = 102,121 790,065 + 730,784 

Montreal Street Ry July Saad 226,695) 1,543,702, 1,403;182 Jan o—s-- Sa 008s) stones 27,076 

Muneie Hartford - 2 oe eee ° =U, 743,831 

ayes. Scan: [Apefl ..... 13,607 51, 468) 49,108 | Cleve P & Eastern. -._July 6,813 6,729 9,255 8,075 

Norfolk nn ascad 74,237) 405,461 371,117 Jan 1 to July 31... 47,034 46, 843 5,304 2,256 

Nor Ohio eit CojJuly ..... 95,881; 525,52 492,966 | Coney Isl & Gravesend— 

Northern Tex Trac|/July -....- 52,281 362,454 1,214 April 1 to June 30__- 170 246 273,702 730 

Northwestern Elev|July ----- 94,264 08,065) 741,751 Jan 1 to June 30_-- 6,209 262 xdef.4,439 889 

eamene ¥ one... — esces 4 aS a ty tt ae July 1 to June 30__- 12,579 588 £4,923 74,163 
ean St Railway_|April ----- 876 5, 866 : : “ 

Orange Co Trac...|June .....| 11'620 51,118) 48/803 Elgin Aurora & South. July 9,173 9,173 15,782 15,835 

Peeks Ltg&RRCo_|July -.-..- 10,807 68,811 60:889 | Montreal St Ry_-_-.- July _32,751 25,637 88,757 69,782 

Pittsburgh M’ Kees-! | } Jan 1 to July 31__-. 175,627 148,640 375,544 328,681 
port & Greensb’g) July ----- 20,532 100,327 89,177 Oct 1 to July 31__. 231,920 201,007 555,059 506 ,392 

Pottsv Union Trac\June .-.-... 9,956 18,260 99,685 88/368 Norfolk Ry & Lt Co__July 19,761 16,290 14,646 15,863 

Rys Co Gen—R’ds|July -...- 40,401; 39,472 208 ,020 181,966 Jan 1 to y 3... 135,481 114,604 22,319 22'966 
Légnt Oo’s...... 'July escee 1, oe 1 1994 14,281 13,680 Schuy 1kill Ry Co. ....Jt ily 5,252 b 4.839 ‘ 

Rochester Raliway a esnnn 169,2 139,172 987,193 847,330 April 17 to July 31- 17.969 cho 11/962 ace eke 
Janesville eee 16,941 15,190 78,078) 71,755 | Twin City Rap Trans July k103,208 k92, 425 144,844 113,665 

St Joseph (Mo) Ry Jan 1 to July 31... 690,592 632,865 689/403 646610 
Lt Heat&PowCo July .....| 71,056 62,367 414,233 377,133 eA P . 

San Fran Oakl’d & x After allowing for either income received. 

San Jose Ry_-_-_-|. June ._...| 40,781 32,533 257,003 188,506 k Charges include dividend on preferred stock. 

Sao Paulo (Brazil) a 
Tram L & PCo. Wk Aug 6 37,231 36,180 0b194,450, b164,327 

Savannah Elec Go_|June ---..| 531177 495511. 275'463|  253'645 ANNUAL REPORTS. 

Sc nagini Ry Co ‘ guy ett Guilin > nee 

Scranton Railway. June —.._-. 83 1 76,598 445,651 402,5 Ann wal » aI is i 1x 

Seattle Electric Co June ____- 208782, 191'495| 1,196°702) 1,122°610 ual Reports. —The following is an index to all annual 

South Side Elev...jJuly _.... 132/171 108/343. ‘946/696 '902'567 | reports of steam railroads, street railways and miscellaneous 

Syracuse R T Ry... June sient 80,741 72.084 454,005 414,291 | companies which have been published since the last editions 

ampa Electric Co June _....| 35,576 28, 199,497 ; » *Baliwaw « stota}?? “ eae 

Te ite T & LColJune .-.-7| 85°43, 47°654 286'872 ~ died Railway and Industrial” and “Street Railway 

TolBowlGr& So Tr July .-| 27,092 24,134 een “pes uares ecuions. 

Toledo Rys & Light July -....| 171,994 158,377, 1,067,785) 984,233 This index does not include reports in to-day’s Chronicle. 

Toledo & Western. June ._..- 21,879 19,581 105,609 97 ,906 Railroads, Etc.— Page. Railroads, Etc.— 

Toronto Railway Wk Aug 19 53,191 47,972 1,634,484 1,455,722 | American Glue. _.... 505 Nashville Chattanooga & St. Louis_- Gs 

Twin City Rap Tr..2d wk Aug 90,838 84,549) 2,787,944 2,609,208 | American Light & Traction-------- 560 National Eram. & Stam: mping- sensi 

Un’d Rys of St L_-\July _.-_- 7725,343, 985,433) 4,762,530 5,249,543 | Bon Alr Coal & Iron. ------ ---- - S88 | National Novelty Corporation... 12 

United of San Fran|Juiy -----/ 576,863 535.186, 3,963,350 3 742,116 ) Fy: Dock € City inp ae Gis | New York Gate (i mos.) meene S86 

Wash Alex&Mt ae 20,453 19,555 142,162 139,029 lo Roch. & Pitts____. 11, 665, 673 New York & Richmond Gas_._.___- 7 

Youngst’n-Sharon- June __...| 43,471\ 37,342, 257,424 224, 268 Calumet @ esta Mining ae 504 Nincara Light Heat & Power SS ot 

a Totals are from April 17 1905. b Totals are from June 25in both Sentral of  aremaganes j _ Steele an pen 
years. d These ly results for main line. h These are the combined — Sy ocecod a “to N.Y. one Norfolk y RS 
earnings of all the constituent companies. k Decrease due to a strike cK EXCHANGE) ~~ ~~~ -- ~~... . ou eceanic Steamship 
and boycott. 2 Decrease due to the fact that the Louisiana Purchase | Siic, Fneumatic Tool (6 mos. ya sa5- 616 | Pater beeen see armas os 
Exposition was open last year. y Spanish silver. Creamery |] Pockane Mtg. (balance _ Pittsburgh Coal th (halt. it-year spp 556 
. . . ‘ z canker cen mecaens 506 |S Petee Mz st q 
»—ihe frolowin able gives Detroit Mack é arq. ene Grant... 667 Ssheet = secon ctitataiaianabandcind 558 
Street Railway Net Earnings.—The foll g table g Detroit Mack an hai 667 _ sheet Apr. 20 chine Shope” (al 
r An rl . ° u So. Shore & Atlantic....... é 
the returns of STREET railway gross and net earnings Fairbanks NK. Perea 667 Southern R Ry. Pee een ebrnetda $8 
F Ga ernicke Co al. sheet).... 558 e ANS a EE 
received this week. Gurley Petrol. (bal. sheet Jan. 1)... 506 Toledo Peoria & Western 
ee Net BE ° Guilt Refining (bal. sheet Jan. 1) 506 Union Oil... _- soe 
gs Wel Larnings Gulf & Ship Island _--.._..__- 666 United Petroleum.._....._. 
— - vious Current Previous ay h L Transit. one Ls mee States Envelope 
r. r "ear. "ear. Lou ic hitinsnanieck 666 ited States Tel i io 
Roads. 3 - . 2 ¥ s" — Machine Shop (balance sheet ‘ U inited "States Steel Ng 
. a — . 55 £0 2 eee ee 
Albany & Hudson_a_July 41,498 33,228 7,646 §,272 Warren Bros. Co. (bal. sh. Dec. 31). 556 
Jan 1 to July 31--- 178,042 157,463 36,218 38,635 
Aurora Elgin & Chic.July 74,830 58,518 41,901 31,386 ips. cae 555 
Jan 1 to July 31... 312,745 239,838 132,844 87,394 ' Missouri Kanees tien Silotatenahcanh 666 india Elec. Co., i: Jam.. 505 
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Lehigh Valley Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 


Below are the comparative figures for four years of the re- 
The remarks of the President and the | the operation of this coal property by responsible operators 


sults of operation. 


balance sheet will be published in these columns next week. 
OPERATIONS. 


1904-05. 
Aver. miles operated___-. 1,393 
Operations— 
Gross earnings per mile -- 
Net earnings per mile. --_-- 
Number pass. carried -_- - - - 53. 3 
oe pass. carried 1 mile 202056339 
distance each passen- 





1903-04. 1902-03. 1901-02. 
1,392 1,392 1,387 
$21,456 $19,146 $17,243 

$7,906 $5,512 $4,281 


4,199,490 4,148,477 4,308,497 
182373082 170118364 208561926 


-O1 48.41 
ts. 1.757 cts. 


ts. 91.38 cts. 


aa carried (miles)----- 44.55 43.43 41 
Av. rev. per pass. permile. 1.737 cts. 1.730 cts. 1.876 ¢ 
Passenger train mileage... 3,860,540 3,731,216 3,770,417 4,010,713 
Pass. tr. earns. p. tr.m._. 90.92 cts. 84.58 cts. 84.65 ¢ 
Av. No. pass. in each train - - 52.34 - 48.88 45.12 


No. tons car. (rev. freight) 23,774,287 


Tons 1 mile (rev. freight).a 4,103,775 
Freight train mileage. ----. 8,195,176 
- rev. per ton per mile 
(or. TNE). a0ccnece 0.633 cts, 
= t tr.earn.(rev.) per tr.m. $3.17 
No. tons in each train 
(rev. iisimenwes 500.76 


a 000s omitted. 


52.00 
21,909,097 19,920,132 18, 174, 886 


3896, 502 3,632,481 3,418,884 


8$/014,974 
0.637 cts. 0.598 ¢c 
$3.10 $2 
486.15 485. 


7,481,675 7,323,684 


ts. 0.554 cts. 
.90 $2.59 


52 466.83 


EARNINGS, EXPENSES, CHARGES, ETC. 
: 1904- 05. 1903-04. 1902-03. 1901-02. 
Earnings— $ $ 
Coal transportation. ----- 13 690,337 12,835 076 10,104,764 9,328,959 


Other freight transportat’n 12,432,583 11,994,701 11,609,706 9,627,286 
3,155,715 3/191 639 3,664, 821 
» 


Passenger transportation.. 3,509,825 
Express transportation. - - 337,108 
Mail transportation. -- --- 207,661 
Miscellaneous earnings.... 1,258,329 

Total earnings... --. 31,275,843 


Operating Expenses— 
Maint. of way & struct’ s.. 3,269,383 
Maintenance of equipment 4,894,269 
Conducting transportation 10,179,038 


General expenses. _...---.- 587,011 
Total expenses. _......- 18, 9: 29, 701 

P. ¢. oper. exp. to earnings (60.5 

Net earnings............ 12.346-141 
Add— 

Dividends, int., ete., etc. _ 402,245 

Loss oper. water lines. __— 120,851 

Oper. Nat. Stor. Co. (net) 79,508 


Ope r. coal shipping and 
storage plants (net) 92,107 

fotal income 12,799,152 
Deduct—— 

Addition & improvements 1,411,551 

Interest on bonds__- _ 2,501,607 

Interest on equip. trusts. _ 210,937 

Int. on coal companies’ 


stock purchase bonds__- 64,24! 
Int. on Nat. Stor. certs___ 136, 
Rentals and guaranties... 2,304, 

, Ray - 724,( 
Miscellaneous. ---_-.---- ; 53 








, 7 ,406 ,26: 
Net income _ - RN a 5,392,889 
Lehigh Val. Coal Co. and 

affi’d coal cos., net... .- 


Total net income 


Divs. on pref. stock - 
Divs. on com. st’ck- 








225, 989 
Surplus ---. ry 802,448 
—V. 81, p. 211. 


306 ,025 
207 ,692 








278,400 i 
204,660 204,748 
,529 1, 265, 334 





838 ,047 


29 ‘881, 7: 738 26, 654, 503 23,919,968 


1 


3,059,258 4,099,169 
4,745,342 4 1694, = 


0,469,806 9,567, 
595, 895 





‘619, 333 





18, 870, 300 18, 980,180 17, 981,1 199 
21) 


11 








(63.15) 71: 


1,011,438 7,674,324 


>.17) 
5.938 ,769 


374,667 407,770 485,845 
13,315 a87,917 72,658 
48 ,060 aon” “suk 
96,065 109,237 120, 043 


516,915 8,279,2 


258,727 276,74 


34,583 14,6 


200 ,000 200,000 


2,304,473 304,4 
679,813 + 613,4 
j 176, 67 


tw 


7,167,6 
1,111,5 


856,437 -£ 895, 9 





5,111,997 2,007,5 


a This is 


Louisville & Nashville Railroad. 
(For the Year ending June 30 1905.) 
The results for 1904-05, as compared with previous years, 


were as follows: 


EARNINGS AND EXPENSES, 








iS 6, 172, 999 


1,438,676 





2, 00 
42 245,543 | 
83 54,800 


200; 000 
73 2,304,473 
05 615,467 
73 105,449 


59 7,249,909 
89 df. 777,910 


1sdfl 1098,798 


50S8df1, 876,708 





a profit. 








1904-05. 1903-04. 1902-03. 1901-02. 

Gross earnings. . .38,517,071 36,943,793 35,449,378 30,712,257 
Operating expenses 

excluding taxes_.26,490,021 25,141,548 23,970,813 20,902,438 
Net earnings --_-. 12,027, 050 11,802,245 11,478,565 9,809,819 
Per cent of expen. to 

earnings _.....-. (68.77) (68.05) (67.62) (68.06) 
Income from invest., 

rents, ete ....... 1,731 ,277 1 1635, 154 1,122,493 1,001 1022 

Total income _.13,758,327 13, 437, 399 12,601,058 10,810, 841 

Disbursements — 
eR siaihds 985,365 921,700 844,474 832,074 
| eerneren 5, 358,04 2 ), 347,297 4,918,145 4,708,345 
| eS Ss 118,061 265,931 265,931 278 673 
— fund (net)_. 166,750 146,600 144,400 141,100 
ToS. & N. A...... 130,452 67,700 89,905 71,878 
Miscellaneous __.... 68,831 atéind 127,155 53,464 
Dividends __..-__(6)3,600,000 (5)3,000,000 (5)3,000; ‘000 (5)2,875,000 

Total disb’m’ts_ 10,427, 01 9,749,228 9,390,010 8,960,534 

Balance, surplus _._. 3,330,826 3,688,171 3,211,048 1,850,307 


—V. 81, EF. 613, 265. 


Central of Georgia Railway. 
(Report jor Fiscal Year Ending June 30 1905) 


President J. F. 
Ocean Steamship Co. of Savannah.- 


ended the ste: amship City of Atlanta. 


Hanson says in part: 


-As indicated in the last annual 
report, the steamship company has acquire d during the fiscal year just | 


1905 of the steamship geld bonds of the railway company, 


the steamship company, Series ‘‘A,’’ dated July 1 1903, 


“B,’’ dated July 1 1904, $624, 000: total, 
the steamship company during the past year have been satisfactory, 
but owing to the large expense heretofore incurred by it in the purchases 
of new ships and other items, no dividends have been paid on its ¢ capital 


stock. 


$855,000. The 


There were outstanding on June 30 | Div. on 1st incomes 


endorsed by 


$231,000; Series 


operations of 





Coal Lands—New Bond.—This company has made arrangements to 
acquire from the Tunnel Coal Co. valuable coal properties in the Upper 
Cahaba coal fields of St. Clair County, Alabama, and for the construc- 
tion of a branch about 1034 miles, from the Henry Ellen spur of this 
company near Leeds, Ala. Arrangements are also being pected for 
This com- 
ony will issue $600,000 of its divisional 4 p. c. bonds for these purposes, 

t is expected that it will thereby get the benefit of increased coal tonnage 
and other manifest advantages. The financial results of rg transaction 
will appear in the next annual report. (Compare V. 81, 

Growth of Adjacent Industries.—During the year there w ace established 
on or + acent to the lines of this company 182 new industries, repre- 
oe 1irty-three different classes, with a capital of $5,527,000 and 

— ing 7,495 hands; 2,249,059 fruit trees were planted on our line, 

there was an increase of 188,697 fruit trees coming into bearing dur- 
ing the year. There has been a considerable increase in acreage of water- 
melons, canteloupes and strawberries planted along our line during the 
year. 
Equipment Trusts.—The increase in equipment under trusts is due to 
the purchase during the year of 20 locomotives, 10 passenger train cars 
and 1,000 box cars. The equipment trust obligations have been in- 
Be $492,635, net. 

General Manager T. 8. Moise says: 

Track, Ete.—The construction of a branch line 10.6 miles in length 
from the present spur at Henry Ellen to the proposed opening of the 
Tunnel Coal Co. in Saint Clair County, Ala., is well advanced, and should 
be completed about Dec. 1. A total of 32. 40 miles of side and spur tracks 
was constructed during the year; 1.94 miles wer? removed or shortened; 
967,913 cross-ties were placed in track during the year. Stone, slag, 
gravel 1 cinder ballast were placed under 14.76 miles of main track. 

There has been expended in renewing and a steel bridges 
to permit the use of heavier motive power, $128,7 6,280,614 feet of 
timber ( board measure)}were used in repairing, ae pail ii ing and construct- 
ing bridges and trestles. Forty-five trestles, aggregating 1,685 lineal 
feet of track, were filled with earth and suitable water-w ays rovided at 
a total cost of %, ety 10,125 tons of new eighty-pound steel rails were 
contracted for. 759 | tons of new eighty-pound steel rails receivedfon 
previous and this year ’s purchases were placed in track, aggregating 
93.54 miles. 

There was paid for the puatieee of right of w ay and other real estate 
on the different divisions during the year $130,525. 

Equipment.—Thirty-five freight locomotives were acquired during 
the year, of which 15 are under equipment trust “F.”’ ve passenger 
locomotives included in this —s trust were not delivered until 
after July 1 1905. Thirty-one locomotives were sold. The cost of cur- 
rent repairs to locomotives in service averaged $1,297. One thousand 
ventilated box cars were contracted for during the year under equipment 
trusts F and G, of which number 887 were received before June 30. The 
passenger equipment has been maintained at an average cost for current 
repairs of $601 per car in service; 398 freight cars and 15 locomotives 
were equipped with air brakes. The cost of current repairs to the freight 
equipment averaged $50 per car. On all cars (foreign and owned)\the 
average cost was $9.80 per car. Twenty ballast cars and one plow car, 
| costing $17,396, were purchased. A new steam shovel and unloader 

have been contracted for at a cost of $13,067. 
General Remarks.—The general business conditions of the section of 
the country served by our lines continue good, and, with the improved 
f facilities we have been able to afford, the outlook is hopeful for increased 





traffic., 
| The character of the rails in main track owned and leased 
(including 2.73 miles of second track operated) follows: 


| WEIGHT OF STEEL RAILS IN MAIN TRACK. 
| _ Pounds— 80 70-75 65-6814 63144 614g 60% 56 Var. Iron. Tot. 
June 30 1905, mis..481 101 401 90 2 612 18 29 1,880 


do 1904, mis..389 103 136 422 100 21 662 18 29 1/880 
do =: 1903, mis..316 104 1388) 4447) «117 22 654 18 31 1,847 


The changes in equipment during nine years appear from 
the following: 





On hand June 30 1896. 1903. 1904. 1905. 
Locomotives ........- Sit casi 223 249 253 
Passenger-train equipment. ie cae ecient 206 209 223 229 
Freight-train equipment -..---- .---4,785 6,336 7,280 7,895 
Berveed GRUINMNEME.. .. .occcccccscccs 255 221 221 263 

Earnings.—Operations, earnings, balance sheet, ete., 
were: 

OPERATIONS AND FISCAL RESULTS. 
1904-05. 1903-04. 1902-03. 1901-02. 
Aver. miles operated.__..-- 1,878 1,865 1,845 1,845 

Operat’ns (rev. traf. only)— 

Passengers carried. _.....-- 3,242,110 2,904,051 2,670,128 2,476,421 
Pass. carried 1 mile.......- 101319130 90,440,464 84,545,324 80,661,839 






pote pee oo. per mile. 2.365 cts. 2.393 cts. 2.370 cts. 2.226 cts. 
Rev. freight (tons) carried__ 4, “008, 111 3,928,375 3,955,147 3,258,444 
Rev. freight (tons) car. 1 m. 595231752 569681313 577561852 471487448 









Rate per ton per mile_._.-- 4 cts. 1.113 cts. 1 a Tan 1.129 cte 
Av. rev. train-load (tons)--- 208 187 163 
Earns. p. fr’ght train mile.. $2.4213 $2.1435 $2.1039 $1.9070 
Karns. p. pass. train mile. _- 80. 9789 $0.8987 $0.8464 $0.0814 
Earns. per mile of road. -_... 5,297 22 $5,039 41 $4,968 08 $4,201 67 
Earnings— & 
Passenger 2,395,768 2,164,658 2,004,004 1,795,502 
Freight ..-- 6,808,639 6,227,550 6, "3021314 5,322,039 
Mai! and exp - 415,269 347,817 "360.295 285,029 
Miscellaneous ...........- 515,378 656 ,906 497,857 348,121 
THE kiiiinccianaacwd 10, 135,054 9,396,931 9,164,471 7,750,691 


Erpenses— 
Maintenance of way, etc... 1,607,530 1,822,517 1,857,768 1,441,129 
Maintenance of equipme nt.. 1,744,226 1,258,597 1,416,221 1,022,316 
Conducting transportation. 3/394; 369 3,446,866 3,218,651 2,779,033 





























DE. nabthdidubemahemate 345,402 "335.1 529 330,092 288 ,561 
ESE 326,439 322, 877 269,817 — 
(0 a ere iP foe 4 o- 7,187,386 7,092,549 5,800,510 
P.c. of op. exp. to earns. - -- 19) (76.49) (77.89) (74 84) 
Net earnings. ......cec-e- 2 4 O88 2,209, 545 2,071,922 950, 151 
Other iNecme....... cccascce "248364 220,661 192,414 "201 "674 
a eee 2,965,453 2,430,206 2,264,336 2,151,855 
Deduct— ° 
| Interest on funded debt.._. 1,672,044 1,666,299 1,663,900 1,663,900 
Pe Gare Ss eas ta eat 366,304 358,868 350,104 350,104 
| Miscellaneous _........--- 72,588 66,573 46,824 14,911 
(a eee 2.1 10,936 2,091,740 2,060,828 2,028, 915 
ON OP 54,517 338 ,466 203 ,508 122,94 0 
(5)200:000 (5)200,.000 (5)200; 000 (3)120, ‘000 
Div. on 2d incomes. we). UU Re CY er er 
Div. on 3d incomes. --.--. Se. dibdhn ©. mewn 
Balance for year.....- sur.204,517 def.1,533 sur. 3,508 sur. 2,940 





o These re were declared on Aug. 7 1905 and are payable 
Oct. 1 1905 











































































































































724 


THE CHRONICLE 


{VoL LXxal 


























GENERAL BALANCE SHEET JUNE, 20. a The results for the fiscal years ending June 30 are: 
Ant ” aay _" ae 1904-05. 1903-04. 1902-03. 
Road and equipment_.......-- 53,691,656 53, 625, 114 53,475,114 Koning from sales, less op. charges- - - - - $511,423 $467,504 $665,449 
78 uct— 
Equipment trusts. ...----2-222.---- 1, 788,998 eacs 526.566 ene ietenttt....--------0<<p--------- $231,780 $231,780 $231,780 
Materials and supplies.-...-....-__- 450,2 398280 424.687 | Replacement and betterm’t of equipment. 42,705 17,290 81,056 
Deferred assets.................... 180,50 44/808 85.3 PE ncsnetadacaneedendssoseee 236,938 218,434 343,891 
Cash on Lt swennmumananme Se 1,412,937 1,271,902 | Miscellaneous. --.-....--.--------------- ------  ------ 8,722 
ESE adeno 45 7 116,735 8,909 
Due from agents.....__...__-- ae 63. 006 48,250 72,522 | Total......-......--.-..----------- $511,423 $467,504 $665,449 
Individuals and companies... ----- 366) 605 315,572 377,008 BALANCE SHEET JUNE 30 
Due from U. 8. Government... .....- 72,871 60,075 56,750 1905. 1904. | 1905. 1904, 
grafic balances. .....-.------------ py nn oy pie iercotm’t...15,097,574 15,346 383 Capital sto stock... .-14,000,000 14,000,000 
Notes receivable... .....-.-.------- 45,825 316,493 392,650 Treasury stack 700,000 1 790900) Debenture “panda. 3363,000  3/863.000 
cil cumicinteadale 59,001,262 58,081,060 57,096,850 | Notes trom subd. - i ee 8.639 38,030 
Liabilities— cos.foradv.&c. ...... a117,908| Accounts payable. 133° oer" tas 
i ae ee . 5,000, 5,000,000 " Acces, & bills tee 501,572  408,021/ 
a 48,863,000 43, '796,000 48,646,000 | Inventory -...... -:  o 
jaterest on funded debt. ---- 222 2---- a tes rrr 925 te Unexpired insur. - 2/013 31025 
DE dntitdichdasdvosascmpanaanah X . 2, e & fixt’s. 1 4:71! 
Vouchérs  emeppanscacacrt ty 247051 «400284 «© 386'RTS | PUTMure Mavs. 4771 471 tliat cela 
| Sipe ela aa niet 296,843 269,886 306,141 or 18,089,239 18,168,772 | Total .....-- 18,089,239 18,168,772 
pe Hoan ooo MRL MORE ARBRE 5p unt er atid, otrting wit 817 00 dec 
errr sca A seat EAE|" aise sates Glass Commpeny 
Mjuipment trust obligations. .....-_. 1788, +296, F ni tates ss Com a 
Miscellaneous -___- SA TODS TTT 428,939 245,721 128,097 te . P Gre P 
Profit and Joss. __--_____- Rng 856,655  342:078 206,180 (Statement for Fiscal Year Ending June 30 1905.) 





EE ere 59,001,262 58,081,060 57,096,850 
—V. 81, p. 613, 611. 


Chicago Great Western Ry. 
(Statement for Fiscal Year Ending June 30 1905.) 
The results for the year ending June 30 were: 











1904-05. 1908-04. 1902-03. 1901-02. 

Gross earnings... ...--. $7,377,711 $8,022,674 $7,823,191 $7,549,689 
Operating expenses_... 5,123,093 6,904,057 5,434,632 5,284,691 
Net earnings. ---..... $2,254,618 $2,118,617 $2,388,559 $2,264,998 
Charges, inch. taxes._... 2,063,218 1,975,954 1,812,319 1,675,357 
+ Bal. for pref. “ae $191,400 $142,662 $576,240 $589,641 
oe OU | ee rere (2%)234,310 (5)568,620 (5)568,620 
Balance, surplus- --_-.- ~ $191,400 df.$141,648 $7,620 $21,021 


—V. 80, p. 2620. 
American Agricultural Chemical Co. 
(Report for Fiscal Year Ending June 30 1905.) 

Treasurer Thomas A. Doe says: 

- Under date of March 1 1905, the company issued its notes at three years 
for $2,500,000. The notes ere distributed—$1,000,000 March 1, 
$1,000, 000 “April 1 and $500,000 May 1. The proceeds were used to re- 
tire the company’s short-time notes as they matured. The three-year 
notes carry interest at 444 p. c. per annum and the company reserve the 
right to redeem any or all of them upon thirty days’ notice. The pay- 
ment of $300,000 short-time notes which matured in July leaves out- 
standing at this date the $2,500,000 three-year notes. The current assets 
exceed the current liabilities by $11,179,582. 

The outlook for the future is encouraging and the company anticipates 
@ continuance of the steady increase in its business. 


The income account and balance sheets are shown below: 




































INCOME ACCOUNT. 

Profits from— 1904-05. 1903-04 1902-03. 1901-02. 
Properties owned . | $2,133,807 $1,984,023/ $1,520,197 $1,066,988 
Properties controlled. ._) | 432,418 265,658 
Other sources. -._-.- 72,655 164,902 104,712 273,060 

Total income. -_-_..$2,306,462 $2,148,925 $2,057,327 $1 1,605,706 
Less general reserve. - $251,885 $338,186 $409/175 $211/539 
Written off for improve- 

ments, better’ts, etc__ 419,389 309,968 278,147 249,555 

Less miscellaneous ---- aaands <Ahne° , odeue 1,887 

EN -cudisinastamaiibe $671,274 $648,154 $687,322 $462,981 
Profits - -..--$1,635,188 $1,500,771 $1,370,005 $1,142,725 
6 p. c. on pref. stock..-. 1,079;537 1,071,981 1,078,800 1,028,754 

eae $555,651 $428,790 $291,205 $113,971 

BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Real ce 29 2,998,975 | steak Mitnmon...20,000, $000 
_—— common. - I 

Build’ - Yy a y z tol Br 4,965,534 | Stock: preferred” _20 20/000; 20/080 oo0 

ters, ugs Current accounts 451,127 '353/1 {90 
re i, ete nana 840,575 798,478 Garees tome 13,295 11,815 

y purc! | an tes 
reorgani’n 1,029,609 1,070,486 able oe 2,800,000 2,700,000 

Phosphate prop’s. 1,051,621 1,05 ‘621 General reserve... 494,512 484,170 
Schooners ....... 26,067 26,067 | | Reserve for renew- 
Brands, tr'de-mks, in etennmnade 279,045 115,005 
Pref stk In weasty 3 Hy . $8: ‘Prof = — 2,333,577 1,777,927 

y Stk. in treas’y 5: 5.688 #4 38, eer aeee aes 

co’ts receivable. 7'590;416 7: 
Bille receivable... 1,703,147 127: ‘980 
lerch. & supplies 4,326, 4,809, 

ce exp’d. 2,50 780 
Taxes and licenses 

nexp: pares 27,719 23,965 
Cash in bank. .... 823'937 608,656 

Total assets. . 46,371,556 45,442,108 Total Habil’ts.45,371,556 45,442,108 
—vV. 80, p. 873. 


Central Foundry Co. 
(Report jor Fiscal Year Ending June 30 1905.) 
President Alfred Fowle Jr. says in substance: 


The volume of your business in soil pipes and fittings has been main- 
tained during the past year at fairly satisfactory prices in spite of in- 
creasing competition. The sales of Universal pipe and fittings for gas 
and water service and for other purposes have been very gratifying. 
This branch of your business, in the opinion of your directors, has now 
demonstrated its value to your company and should show a steady 
increase. 

Central Radiator Co.—The Central Radiator Co. has added to its equip- 
ment, reduced its cost, and its product is now known to the trade. The 
volume of its business is steadily increasing at materially improved prices. 

Central Iron & Coal Co.—The Central Iron & Coal Co. in common 
with other Southern iron companies, has met with very difficult labor 
conditions during the past year: notwithstanding these conditions, it 
has maintained a fair output of high-grade iron and has demonstrated 
its ability to operate profitably under adverse conditions. Your rela- 
tions with your customers in your various lines are harmonious, the out- 
look for future business appears to be favorable and your directors feel 

















President D. C. Ripley’s remarks were cited Aug. 19 
(page 672). 

FINANCIAL STATEMENT JUNE 30. 

Current Assets— 1905. 1904. 1903. 
Glass and materials. _...-....--.- $780,314 $603,277 $575,853 
Accounts receivable_. .....-..--- 399,095 394,632 364,465 
— | eer a 5 422 2,934 
BE adechddacwedncténcanscasee 25,475 63 ,347 61,154 

ee eee ere” $1,205,429 $1,061,678 $1,004,406 

Cunent Liabilities— 

Accounts payable. .............. $182,917 $150,351 $150,862 

Pe EEE biccscdectcuccucce 230,000 173,000 175,000 

St chigandponeohenadanys $412,917 $323,351 $325,862 

eer $792,511 $738,327 $678 ,544 

EE See 2,541,278 2,522,100 2,352,900 

Glassport Land Co. net investm’nt -..... -..--- 371,031 

$3,333,789 $3,260,427 $3,402,475 

EE ene ee ee $390,600 $390,600 dpiviaatiiinds 

Non interest-bearing notes_------ 158,193 179,285 seahneu 

CO See oe -- $548,7 793 $569, 885 ee 

Total assets in excess of liabilities on 996 $2,690,542 $3,402,475 

Net gain for ye ar to June 30_...-.-. $212,719 $207,723 $251,871 
. 81, p. 67 

Western Stone Company. 
(Balance Sheet Dec. 31 1904.) 
1904. 1903. | 1904. 1903. 

Ass $ | Liabilities— 

Real omate & bidgs_ 1,959, 614 1 95 5 319 Capital stock... ...2,250,000 2, 250,000 
Tools and machine id ; 90 19,2 )4| Bonded debt. 253,500 62,000 
Horses and wagons - 2 2 vy) Ac counts payable. _- ia 2 208 16, ae 
Office furniture. - . - - DS acomenaeds 3°724 94, 





c anal stock....-.... 84, 
tone, mdse., ete. . 69,887 
Bills, accts. & cash. 111,027 
Total _....-.-.2,685,431 2,623,666) Total .........2,685,431 2,623,666 
Regarding resumption of dividends, see last week’s ‘‘Chron- 
icle,”” p. 672. 


Erie & Western Transportation Co. 
(Statement of May 10 1905.) 
The statement made to the Philadelphia Stock Exchange 
upon the listing of the $1,500,000—the total authorized issue 
—of 4 p. c. tax free 20-year guaranteed gold bonds of $1,000 
each (dated Jan. 1 1905 and maturing Jan. 1 1925, ‘put 
subject to call, either in whole or any part, after Jan. 1 1910, 
at 105 and interest), says in substance: 


Bonds.—They are secured by a martenge upon the terminal Ba a 
ties of the company in Erie, Pa., and by a deed of trust of the Western 
Warehousing Co. upon the ‘terminal properties of said company in Chi- 
cago, Ill., said oy erties consistin real estate, warehouses, piers and 
railroads: and y the deposit of $19,350 capital stock of the Connect- 
in Terminal RR. Co., being the entire capital soe (with the exception 
of $650 to qualify directors), and by the de t of $500, first mort- 
ge 5 p. c. bonds of said company due 
funded debt, and through such —— by a pledge of the terminal pro- 
of the ‘Connecting Terminal Co. in alo, N. Y.; 
etl er deposit of $99,700 capital stock of the Western Warehousing Co., 
being the entire capital stoc x said company (except $300 to qualify 
directors), the said terminal rties aforesaid being used in connection 
with the business of The E B 2 ~« Western Transportation Co. 
Form of guaranty stamped upon the bond. 
“For value_received, the Gonnecting Terminal RR Co. a 

the Western Warehousing Co. hereby jo my a severally 

antee the punctual payment of the principal and interest. ott the 

within bond at the time and in the manner therein specified and 

set forth, and covenant, in detoult of the va of ane ps 

thereof by the obligor, to pay the unceen and interest the 

within bond without deduction for any tax or taxes which The 

Erie & Western Transport’n Co. may be required to pay or retain 

therefrom under any present or tutus law of the United States 

of America, or the State of Pennsylvania, as the same shall be- 

come due, upon the demand of the holder thereof, pursuant to 

the terms of a certain (traffic and guaranty) a ment between 

the said companies and The Erie & Western ansportation Co. 

and the Girard Tr. Co., trustee, bearing even date herewith, to 

which said agreement (appended to the deed of trust) reference 

is made for the terms thereof. This guaranty will not become 

obligatory until the certificate endorsed hereon shall have been 

signed by the said trustee. Jn Witness whereof the said com- 

panies have caused their corporate seals to be hereunto affixed, 

attested by their respective secretaries, and these presents to 

be signed by their respective treasurers, the first day of Janu- 

ary A.D. 1905. (Actually executed Jan. 3 1905.)” (Signed). 
The bonds were issued to provide for additions and improvements to 
the lake fleet and terminal properties. The business consists of receiv- 
ing, warehousing, transporting and delivering freight on the Great Lakes, 
consigned to and by the several trunk lines making connection at the ter- 
minals. The company operates a fleet of freight and passenger vessels 





that the coming year should be a profitable one to your company. 





on the Great Lakes, having a total trip capacity of about 41,400 tons of 
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freight and 800 first-class passengers. The average ss annual income 

after payment of expenses of maintenance and operation, including taxes, 

for the 10 years ending Dec. 31 1904, amounted to $270,781. The inter- 
charges amount to $60,000 per annum, 


BALANCE SHEET OF DEC. 31 1904. 


Assets. Liabilities. 
Vessel property.......- $1,835,000|Capital stock.........- $3,000,000 
Erie property.......... 918,257|Accts due by company.. 750,000 
Detroit property..-.-... 163,231| Depreciation and unin- 
Furniture ............ 18,283} sured loss fund....-- 243,411 
e@ecuritices........<.... 743,986 | Profit and loss......... 511,815 
Accts. due tocompany.. 657,292 
Cash and cash assets.... 169,177 

0 a SG500.208; Teted ........2..058 $4,505,226 


a Including $620,000 in stock and bonds of the Connecting Terminal 
RR. Co and Western Warehousing Co. 

Directors.—President, J. Frank Firth; W. H. Barnes, John P. Green 
8. F. Houston, 8. M. Prevost. The Treasurer is P. R. Perkins, and 
Secretary, Frank Staley. Main office, No. 26 South 15th Street, Phila- 
delphia.—V. 80, p. 711. 


Bemis Bros. Bag Co. 
(Balance Sheet.) 


This Missouri corporation on May 10 1905 filed the follow- 
ing balance sheet with the Massachusetts authorities: 


Assets— Liabilities— 
Beni entate......ccoaxne $854,174/| Capital stock _........-. $3,200,000 
eo ace danscubinaiee 1,125,875| Accounts payable --_--.-- 651, 
Cash and debts receivable 1,339,685/| Floating debt_......__- 2,088 ,487 
Materials and merchand. 3,178,691 |Surplus ..........-.---. 571,€60 
Patent rights __.......- 12,022 
Sundry investments ---_- 1,500 

0 eee SR RAL BET) TOM cccccc ccsccsed $6,511,947 
—V. 80, p, 1425. 

_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line Co. of Connecticut.—Dividend In- 
creased.—The directors have declared a quarterly dividend 
of 2% p. c. on the $10,500,000 capital stock. This increases 
the annual rate from 8 p. c., established in December 1902, 
to 10 p.c. The dividend is payable Sept. 9.—V. 80, p. 995. 

Auburn & Syracuse Electric RR.—Bonds—Earnings.— 
N. W. Harris & Co., when recently offering $120,000 first and 
refunding mortgage 5 p. c. gold bonds (issued to refund the 
Auburn City Ry. bonds called jor payment, making $1,050 ,000 
of the new bonds outstanding), reported for the year ended 
April 30 1905: Gross earnings, $268,512; operating expenses, 
taxes, ete., $166,496; net earnings, $102,016; annual interest 
on $1,050,000 5 p. c. bonds, $52,500; surplus, $49,516.— 
V. 81, p. 154. 

Bangor & Aroostook RR.—Guaraniy.—See Northern 
Maine Seaport RR below.—V. 81, p. 612, 263. 

Boston & Lowell RR.—Payment of Bonds.—The $500,000 
bonds dated Sept. 1 1885, falling due Sept. 1 1905, will be 

aid at Merchants’ National Bank, 28 State St., Boston, 

ass.—V. 80, p. 995. 

Carolina Northern RR.—Sale Oct. 17.—The United States 
Court at Raleigh, N. C., on Aug. 18 ordered the foreclosure 
sale of this property to take place on Oct. 17 and made 
Captain V. E. McBee the sole receiver of the company, his 
associate, W. J. Edwards, having resigned. The Guaranty 
Trust & Safe Deposit Co. of Philadelphia is the mortgage 
trustee.—V. 76, p. 211. 

Central Market Street Ry., Columbus, Ohio.—Assess- 
ment Suggested.—Circulars have been sent to the stockhold- 
ers by Claude Ashbrook and by Roberts, Hall & Criss, both 
of Cincinnati, asking if they will assent to an assessment of 
$2 a share for the purpose of preventing the foreclosure of 
the mortgage.—V. 80, p. 649. 

Central Pennsylvania Traction Co., Harrisburg, Pa.— 
Instalment Called.—To provide for the cost of a new power 
house the directors have authorized the calling of an assess- 
ment of 10 p. c. ($5 per share) on the capital stock, payable 
one-half Nov. 1 1905 and the remainder Jan. 1 1906.— 
V. 79, p. 626. 

Chicago Burlington & Quincy RR.—Called Bonds.—The 
company has called for redemption at par $115,000 of its 
4 p. c. bonds due Sept. 1 1921. Payment will be made on 
Sept. 1 at the office of the New England Trust Co. of Boston, 
the mortgage trustee.—V. 81, p. 506. 

Chicago Southern Ry.—Guaranty.—The following guar- 
anty has been placed on the $4,000,000 5 p. ec. gold bonds 
notes due July 1 1907: 

For a valuable consideration, the Southern Indiana Railway Co. does 
hereby guarantee to the holder of the within bond due and punctual 
payment by the Chicago Southern Railway Co. of the interest upon 
said bond in gold coin of the United States of the present standard of 
weight and fineness as the same shall from time to time become due; 
and also the payment of the principal of the within bond in like gold 
coin when the same shall be or become due. In witness whereof the 
Southern Indiana Railway Co. has caused this guarantey to be signed by 
its President or one of its Vice-Presidents and its corporate seal to he 
hereunto affixed, duly attested by its Secretary or one of its Assistant 
Secretaries, this first day of July A. D. 1905. Compare V. 81, p. 613. 

Earnings.—The gross earnings of the Southern Indiana 
Ry. for the year ending June 30 1905 were $1,380,954, con- 
trasting with $1,293,580 in 1903-04 (as shown in V. 81, p. 
610), being an increase of $87,374 (not $887,374); net earn- 
—_e against $554,764; increase, $27,918.—V. 81, 
p. 613. 


Chicago & Western Indiana RR.—Called Ronds.—Sey 
enty-one ($71,000) general mortgage bonds of 1882 drawn for 
redemption are payable on Sept. 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 81, p. 507. 

City Electric Ry., Rome, Ga.—New Securities.—An 
amendment to the charter was filed on July 31, permitting 
the company to increase its capital stock from $75,000 either 
to or by (which does not definitely appear) $300,000, and 
to make a bond issue for a like amount, of which a portion 
would no doubt be used to take up the $100,000 first mort- 
gage 5s of 1894.—V. 69, p. 1193. 

Cleveland Electric Ry.—Twenty-Y ear Franchise Bill Killed. 
—The City Council on Aug. 14, by a vote of 16 yeas and 14 
nays, failed to pass over the Mayor’s veto the Hitchens gen- 
eral franchise ordinance, granting this company a renewal of 
street railway franchises and fixing the fares at 5 cents for 
eash fares and eight tickets for a quarter. The Mayor ob- 
jected to the ordinance on the ground that he was committed 
to 3-cent fares and universal transfers.—V. 80, p. 2343. 

Colorado Springs & Cripple Creek District Ry.— Descrip- 
tion of Road.—See article in ‘Railway Age’’ of Aug. 18.— 
V. 80, p. 1423. 

Columbus Buckeye Lake & Newark Traction Co.—Nego- 


500 | tiations.—The United Gas Improvement Co. of Philadelphia, 


it is understood, is negotiating for the control of this company, 
the Columbus Newark & Zanesville, the Indiana ohis «& 
Northwestern Traction Co. and the Indianapolis & Western 
all of which are controlled by Tucker, Anthony & Co. of 
Boston.—V. 78, p. 2334. 

Detroit River Tunnel Co.—Consolidation.—This compan 
was organized on Aug. 15 under the laws of Michigan, with 
$3,000,000 of authorized capital stock as a consolidation of 
the Michigan & Canada Bridge & Tunnel Co. and the Canada 
& Michigan Bridge & Tunnel Co., to carry out the plan of the 
Michigan Central and the Canada Southern for a tunnel under 
the Detroit River between Windsor and Detroit. Construc- 
tion work began on Aug. 25 and it is thought will be com- 
pleted early in 1908. The length of the tunnel, it is stated, 
will be 2°6 miles and the distance from surface to surface 
about 3 miles. President, W. H. Newman, New York; 
Vice-President, H. B. Ledyard, Detroit; Secretary, D. W 
Pardee, New York; Treasurer, Charles F. Cox, New York 
(See V. 80, p. 1911, 2345). 

Great Northern Ry.—Reduction in Grain Rates.—The 
Great Northern and Northern Pacific railway companies 
announced on Aug. 20 a reduction of grain rates for the dis- 
trict east of Montana to St. Paul, Chicago, ete., ranging from 
5 cents a hundred for the most distant points to a half cent a 
hundred from points nearest St. Paul and the head of navi- 
gation on the Great Lakes. The Canadian Pacific had pre- 
viously made a small reduction. See remarks in ‘Finan- 
cial Situation” on page 692.—V. 81, p. 668. 

Illinois Tunnel Co., Chicago.—Report of City Engineers.— 
The commission of engineers recently appointed by Commis- 
sioner Patterson to examine the company’s tunnels made 
public its report on Aug. 16. The — states that the con- 
crete work of the tunnel appears to be of the best materials 
and that there is no evidence that buildings have set- 
tled owing to its construction. The city authorities are criti- 
cized for failing to exercise more thorough supervision of the 
work of construction, but the company is not charged with 
any violation of the city ordinances. 

A representative of the company is quoted as saying: 

No differences exist between the company and the city of Chicago. We 
are getting all the permits we ask for. We are averaging 400 feet of com- 
pleted tunnel a day and will finish 15,000 feet this month, which repre- 
sents the greatest month’s work and the record month.—V. 81, p. 613. 

Kankakee (Ill.) Electric Street Ry.—Change in Control.— 
R. A. McCracken of Paxton, Ill., confirms the report that 
he and associates have purchased this property for $100,000. 
The bond issue at present is $50,000, and the new owners 
expect to make a new issue to cover the present bonds and 
to provide funds for extensions. Mr. McCracken says that 
the company has a good road with excellent prospects, the 
city doing all it can to encourage the enterprise. Mr. Mc- 
Cracken’s associates include, it is stated, C. O. Patton of 
Chicago, E. D. Risser of Paxton, Ill., and E. E. Rollins of 
East Lynn. 

Kansas City Mexico & Orient RR.—Construction Com- 
panies’ Notes.—The construction companies which are 
building this road are reported to have offered recently at 
or about par $775,000 2-year 64 p. c. gold notes, as follows: 

Union Construction Co.—$275,000 notes, secured on $550,000 4 p. c. 
first mortgage bonds of the Kansas City Mexico & Orient and $270,0) 
of subsidies due from Kansas and Oklahoma, each $1,000 of notes carry- 
ing the option to purchase within two years $1,000 of the 4 p. c. bonds, 
$400 of the preferred stock and $400 of the common stock of the Kansas 
City Mexico & Orient for the sum of $980. 

International Construction Co.—$500,000 notes, secured on $1,000,000 
of the bonds and $950,000 gold subsidies due from the Mexican Govern- 
ment on the completion of certain lines of railway now under construc- 
tion. These notes carry the same option as the notes of the Union 
Construction Co. 

The United States & Mexican Trust Co. is the trustee in 
each case.—V. 81, p. 559. 

Klondike Mines Ry.—Mortgage.—A mortgage has been 
filed with the Secretary of State of Canada to John Carlisle 
and Robert Allen Lawther, trustees, securing bonds to the 
extent of $30,000 per mile to be issued on the first section 
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City to Grand Forks, 12 wiles. ‘The bonds are dated 
July 29 1905 and are due Dec. 31 1924. Interest 6 p. c. 
per annum, payable Dec. 31 and June 30 at Bank of British 
North Ame rica, London, England. The company was in- 
corporated by the Parliament of Canada in 1899. Capital 
stock $2,500,000. President, J. A. Seybold, Ottawa; 
Secre tary, Andrew Hayden, 19 Elgin Street, Ottawa. 

The road is projected to run from Dawson to the Stewart River, 
84 miles, but as yet is not under construction beyond Grand Forks. 
Erastus C. Hawkins is at the head of the enterprise. The Dawson 
Grand Forks & Stewart River Ry. Corporation, Ltd., of 2 Suffolk Lane, 
London, England, is the construction company. H. B. McGiverin of 
Ottawa is solicitor and Vice-President. 

Lehigh Valley Traction Co.—Successor.—See Lehigh Val- 
ley Transit Co., below.—V. 81, p. 508. 

Lehigh Valley Transit Co.—Completion of Reorganization. 
—The plan for the reorganization and consolidation of the 
Lehigh, Valley Traction Co. and its subsidiaries (V.;:79, p. 733) 
was consummated on Aug. 16 by the organizati on of 
the Lehigh Valley Transit Co. and the merging into it of 
the temporary companies (V. 81, p. 507), viz.: the Lehigh 
Valley Passenger Railway, the Philadelphia & Lehigh Passen- 
ger Railway, the Allentown «& Slatington Passenger Railway 
and the Coplay Egypt & Irontown Passenger Railway Com- 
panies. The authorized issues of new securities consist of 
$5,000,000 first mortgage bonds, $7,500,000 consolidated 
mortgage bonds, $5,000,000 preferred stock and $3,000,000 
of common stock. The directors are: 

Colonel Henry C. Trexler of Allentown, President; E. M. Young, Vice- 
President; and George H. Frazier, of Brown Brothers & Co., Philadel- 
phia, temporary Secretary and Treasurer; Arthur E. Newbold, Tom L. 
Johnson, Cleveland, O.; Edward B. Smith, David Young, Newark, N. J.; 
George O. Albright, Allentown; William F. Harrity.—V. 81, p. 507. 

Louisville & Nashville RR.—wNotice to Bondholders — 
Blodgett, Merritt & Co. of Boston request the holders of 
the Pensacola Division first mortgage 6s, due 1920, ‘“‘claimed 
by the Louisville & Nashville RR. Co. to be redeemable at 
105 and interest for periods from Sept. 1 1889 to Sept. 1 1904 
inclusive, numbers as designated in an advertisement of 
said railroad company dated July 12 1905,” to communicate 
with them before surrendering their bonds, with a view to 
protecting their mutual interests. 

Report—See page 723.—V. 81, p. 613, 265. 

Mahoning & Shenango Railway & Light Co.—Consolida- 
tion Plan.—With this title, per plan submitted Aug. 1 1905 
by Sanderson & Porter, 52 William St, New York City, it 
has been agreed to merge the Youngstown-Sharon Ry. & 
Light Co. and the Pennsylvania & Mahoning Valley Railway 
Co. The plan has been approved of by the holders of a large 
majority of the stock of both companies, whose status is 
reported as follows: 

Capitalization and indebtedness of the two  ‘ocomee as of July 1 1905 











(approximately). 
’ Bonds. Pref. stock. Com. stock. Float.debt. 
Youngstown Sharon 
Ry. & Light Co. .... $3,500,000 .....-..-. 2,500,000 $300,000 
Penn. paeenening Val. 
_ ho RE ara $2,875,000 $3,000,000 5,000,000 - 750,000 
eer 36,375,000 $3,000,000 $7,500,000 $1,050,000 


Note.—The condition of each company as it existed as of July 1 1905 
is to be the basis of the merger, as of which date both companies shall 
be free from floating debt, or cash shall be provided by each respective 
company sufficient for the payment of its said floating debt or the pay- 
ment of said floating debt shall be guaranteed by responsible persons, 

and further, that the bonded indebtedness of the Youngstown-Sharon 
Ry. & Light Co. shall be reduced from $3,500,000 to $2,800,000, or 
$700,000 of the bonds of said company shall be acquired and deposited 

in_the treasury of the new company. 


The new company has been formed under the laws of 
Pennsylvania and will be capitalized as follows: 
Capitalization of Mahoning & Shenango Railway & Light Co. 
a, eee $6,000,000 


Toward acquisition of Penn. & Mah. Val. Ry._.$3,600,000 
For stock of Youngstown-Sharon Ry. & Lt. Co 
Ul are perere 1,875,000 


To be sold, with $1,600,000 pref., to “provide 
$1,000,000 with which to pay Youngstown- 
Sharon floating debt, retire $700,000 of its 
bonds, etc. deices 


Preferred stock, 5p. "¢. cumulative ($100 shares_..._______ 4,000,000 
. fowardjacquisition of Penn. & Mah. Val. Ry._.$2,400,000 
lo be sold, with $525,000 common as above 
stated, to retire Youngstown-Sharon float- 
ing de bt, etc. 1,600,000 
First consol. m¢ a Te funding ! 5p. ¢. gold bonds... ctecnne Seen 


o be av or able for extensions, improvements 
and new properties F _..-$3,000,000 
r¢ served to retire unde rlying bonds, viz.: 


Youngstown-Sharon bonds (as reduced) 2,800,000 
Pennsylv ania & Mahoning Val. Ry. bonds 2,875,000 
wards acquisition of Penn. & Mah. Val. Ry. 1,325,000 


» proposed merger is based upon a valuation of 60 per 
cent ice the Pennsylvania & Mahoning Valley Ry. Co. as 
against a valuation of 40 per cent for the Youngstown Sharon 
Ry. & Light Co. 

Of the stock to be used in the 
town-Sharon Ry. & Light Co., 


acquisition of the Youngs- 
18,750 shares of common 





stock have been reserved for the purpose of taking up the | 


stock of the Youngstown-Sharon Ry. & Light Co.; each 
share of stock of the Youngstown-Sharon Ry. 
being entitled to three-fourths (*4) of a share of the common 
stock of the new company. 


A further 


& Light Co. | 


sum necessary for said purposes being estimated at $1,000,- 
000. The said 16,000 shares of preferred stock and 5,250 
shares of common stock are offered to the stockholders of the 
Youngstown-Sharon Ry. & Light Co. in proportion to their 
respective holdings, each stockholder of the Youngstown- 
Sharon Ry. & Light Co. having the privilege to subscribe 
in cash to the amount of 40 per cent of the par value of his 
stock; that is to say, for each 100 shares of stock of the 
Yongstown-Sharon Ry. & Light Co. owned by him he has 
the privilege, upon payment of $4,000, to receive 64 shares 
of preferred stock and 21 shares of common stock of the new 
company. Subscriptions were receivable on or _ before 
Aug. 20 with a payment for 50 per cent of the amount of 
the subscription at the New York Trust Co., depositary; 
the balance of the subscription to be paid when called. 

All stock, it is announced, must be deposited and sub- 
scriptions made on or before Se pt. 6 1905. (Compare 
statements for constituent companies on pages 2575 and 
2583 of our “Street Railway’’ Section for June 1905; also 
references therein to ‘Chronicle.’—Ed. The consolida- 
tion is being handled by Sanderson & Porter, the well 
known electrical engineers, who for the past two years 
have had general charge of the operations of the property 
of the Youngstown-Sharon Railway & Light Co.—not by 
August Belmont and associates as stated in various daily 
papers. 

Manistique Marquette & Northern RR.—Sale Sept. 21.— 
This company’s property is advertised to be sold under fore- 
closure on Sept. 21, the interest on its bonds having been in 
default since Nov. 1 1903. Itis generally believed that the 
Pere Marquette, which has been operating the road under 
special arr¢ angement, will be the purchaser. S. T. Crapo is 
now President and J. E. Howard, Secretary and Treasurer. 
The decree of foreclosure, whic h was entered on June 27 
1905, was for $1,215,491 02, which amount draws interest 
at five per cent from that date, and to which there 
must be added counsel and trustee fees, not yet deter- 
mined.—V. 78, p. 2012. 

Massachusetts Electric Companies. —Gold Coupon Notes 
of 1905.—The issue of 5-year 4% p. ec. gold coupon notes of 
1905, recently authorized, are limited in amount to $3,500,- 
000, of which $800,000 is outstanding. The notes are dated 
July 1 1905 and mature July 1 1910, but are all subject to 
call on any interest day at 102; denomination, $1,000; inter- 
est payable Jan. 1 and July 1 at office of Old Colony Trust 
Co., Boston, trustee. The remainder of the authorized issue 
-$2,700,000, is reserved toretire the existing coupon notes, 
which mature Jan. 1 1906. The collateral security for the 
new issue consists of 36,563 shares of Old Colony Street Ry. 
and 7,187 shares of Boston & Northern Street Ry.—V. 81, 
p. 508. 

Mexican Central Railway Co., Ltd.—Sale of Notes.— 
This company has sold to a syndicate, headed by Ladenburg, 
Thalmann & Co. and Hallgarten & Co. of New York, and the 
Bank fur Handel and Industrie and the Berliner Hande- 
gesellschaft of Berlin, $9,000,000 of 5 p. c. 3-year notes, out 
of an authorized issue of $10, 000,000. The sy ndieate in- 
cludes a number of the leading banking houses and financial 
institutions both here and on the Continent. 

An official statement says: ‘“‘The sale of these notes marks 
the consummation of certain important plans for the Mexi- 
can Central Railway which have been in contemplation for 
some time. These include provision for the completion, 
through the Mexican Pacific Railway Co., of the extension 
from the present terminus of the Mexican Central Railway at 
Tuxpan to the port of Manzanillo; the acquisition of the 
Mexican National Construction Co.; the acquisition of the 
Coahuila & Pacific RR. Co., of about 200 miles, which, it is 
understood, will be operated later in the joint interest of the 
Mexican Central Railway and the National Railroad of Mex- 
ico; a connection with the present terminus of the Coahuila & 
Pacific Railroad at Saltillo to Paredon, forming a junction 
with the San Pedro division of the Mexican Central Railway; 
the beginning of the construction of the first section of the 
short line between Tampico and the City of Mexico; the par- 
tial equipment of engines for the use of oil; improvements on 
the Monterey & Gulf division of the Mexican Central Rs = 
way, and other extensions and improvements.’’—YV. 81, 
668, 31. 

Michigan Central RR.—Sce 
above.—V. 80 2458, 2345. 

Morelia & Tacambaro Ry.—New Road.—This company 
is proposing to construct a road in Southern Mexico extend- 
ing from the city of Irapuato on the Mexican Central Ry 
south to the city of Ario, 225 miles. Under a concession 
granted by the State of Michoacan, the company receives 
$4,800 in Mexican currency for each mile of road constructed. 
The road will be standard-gauge and will develop large tim- 
ber and mineral sections. It is expected to have fifty to 
sixty miles of road completed within the next six months. 

The capitalization is $6,000,000 (common) stock all issued 


Detroit River Tunnel Co. 


| and full — (par of shares 3: 50) and $5,000,000 first mort- 


16,000 shares of pref. stock and 5,250 shares | g - 
of the common stock of the]new company are to be used for | $22,222 old per mile of road. 


the purpose of raising the amount of cash required for the | 1 


payment of the floating debt of the Youngstown-Sharon Ry. | Jan. 
the reducing of its bonded debt from $3,500,000 | | New York, trustee. 


& Light Co., 


40-year gold bonds of $1,000 each, limited to 
The bonds are dated Jan. 1 
1903 and due (without option) Jan. 11943; interest payable 
1 and July 1 at United States Mortgage & Trust Co., 
The first issue of bonds will be $1,- 


age 5 p 


to $2,800, 000 and the expenses of the managers, the whole 200,000, to complete the first section of 55 miles. The terms 
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of the agreement for the underwriting of the $1,200,000 
bonds provide for a loan of $900,000 for one year and for 
renewals of same if necessary, the intention being to afford 
ample time within which to effect the sale of the bonds 
underwritten and thus release the underwriters from their 
several guaranties. Each underwriter is to receive a cash 
commission of 244 p. c. of the amount agreed to be paid by 
him, stock trust certificates, series C, calling for 5 shares of 
the company’s stock for each bond allotted to him and a 
pro rata division of one-third of all net profits on the sale 
of the bonds underwritten 

The project is being financed by A. J. Peyton & Co.. 
111 Broadway, New York. Edson J. Chamberlain of 
Ottawa, formerly President of the Canada Atlantic Ry.,is 
the President of the Company. Jacob L. Greatsinger, for- 
merly President of the Brooklyn Rapid Transit Co., is a 
Vice-President. C. D. Knapp Jr. is Secretary and Treas- 
urer. The other directors are: 

G. E. Fauquier, Ottawa; C. C. Frick and H. H. Weber, York, Pa 
D. 8. Cook, Wrightsville, Pa.: Cliarles M. Heath, Trenton, N. J., and 
Albert J. Peyton, New York 

New York Central & Hudson River RR.—Listed in London. 
—The London Stock Exchange has admitted to quotation on 
the official list the $30,000,000 30-year 4 p. c. gold deben- 
tures of 1934 for $1,000 each, Nos. 1 to 30,000.—YV. 81, p. 
508, 31. 


New York Ontario & Western Ry.—JLeases.—At the an- 
nual meeting on Sept. 27. the shareholders will be asked to 
ratify leases by the company of the subsidiary Port Jervis 
Monticello & Summitville RR., Ellenville & Kingston RR. 
and Pecksport Connecting Ry.—V. 81, p. 665, 31. 


Northern Maine Seaport RR.—Guaranty.—The guaranty 
endorsed on the $5,000,000 30-year 5 p. c. gold bonds dated 
April 1 1905 is as follows: 

For value received the Bangor & Aroostook RR. Co. hereby guarantees 
the payment of the principal of the within bond and the interest thereon 
as and when the same become due and payable,in accordance with the 
terms thereof and of the mortgage or deed of trust securing the same. In 
witness whereof it has caused its corporate name to be hereto signed and 
its corporate seal to be hereto affixed by its Vice-President, the —— day 
of ,» A. D. 1905.—V. 81, p. 265. 

Nova Scotia Eastern Ry.—Bond Ojjering.—George Elliott 
& Co., No. 11 King William Street, London, E. C., Eng- 
land, received subscriptions on Aug. 14-15 at 92% for 
$4,568,400, equivalent (at $4 86 to the £) to £940,000 
5 p. c. first mortgage gold bonds of £100 each, due in 1955, 
but subject to call at company’s option at 105 at any time 
after 1909 on 6 months’ notice; interest payable Dec. 31 
and June 30. The company proposes to build 235 miles of 
railroad through the central district of Nova Scotia, thus 
opening up and uniting several industrial centres and join- 
ing them with the new Glasgow and the Pictou coal fields 
on the Inter-Colonial Ry. on the north and with the deep 
water harbor called Country Harbor on the south; also with 
Dartmouth Harbor, near Halifax, on the west, and the 
Straits of Canzo on the east. The prospectus says: 

The bonds will be secured by a trust deed constituting a specific charge 
upon all the railway undertaking, property and assets (excluding cash 
subsidies). The total cash subsidies amount to about $2,690,400, 
calculated on a length of about 236 miles, receivable viz.: From the 
Dominion Government of Canada to depend upon the cost of construc- 
tion, but limited to $6,400 per mile, which, having regard to the esti- 
mated cost of construction, it is considered will be earned in full; from 
the Provincial Government of Nova Scotia about $5,000 = mile; and 
will be utilized in the construction of the railway, except that the subsi- 
dies will be charged in favor of the trustees for bondholders to an extent 
necessary to secure the interest on the amount of bonds issued for two 
years during the time of construction 

The redemption at the expiration of 50 years of the whole of the bonds 
issued will be insured by a sinking fund policy with the Norwich Union 
Life Assurance Society, subject to the payment of an annual — 
of 17s. 3d. per cent. The policy and the benefits thereof will be trans- 
ferred to the trustees for the bondholders, viz.: Lord Ernest Hamilton 
and Sir Frederick Dixon-Hartland. 

- Directors to be—(1) In Canada, Hon. J. R. Stratton, Peterborough 
President; J. W. Grier, Esq., Montreal, Vice-President; James White, 
Esq., Orilla; Major W. ©. Trotter, St. Johns, Quebec; C. Kloepfer, rt 
ex-M. P., Guelph; H. K. Fitzpatrick, Esq., New Glasgow, N. S.; T. 
Coffee, Esq., Toronto; E. M. Macdonald, Esq., M. P., Pictou, N.S. (2 
In England, Sir Albert H. Hime, Sir Frederick Frankland, Sir William 
3. Hudson, Lieut.-Col. T. G. H. Glynn, Captain C. S. Paulet 

It is stated that the railway and all its income and all 
lands occupied by the company are forever exempt from 
municipal taxation. The company is entitled to the first 
right to apply for all minerals under the road-bed not owned 
by private persons, and 1,000 feet on each side, during con- 
struction, subject to the mining laws. 

Olean (N. Y.) Street Ry.—Bonds.—The $350,000 new first 
mortgage bonds are $1,000 gold 5 per cents, dated June 29 
1905 and due Jan. 1 1935, but subject to call, in whole or in 
part, on any interest day after June 29 1915 at 105 and 
interest, on 60 days’ notice. Interest payable Jan. 1 and 
July 1 at Empire Trust Co., New York, trustee. Sinking 
fund $5,000 yearly, beginning in 1910. This issue is a first 
lien on the 15% miles of the proposed Salamanca extension, 
es r plant, 2,000 acres of natural gas lands, wells, ete.— 

. 81, p. 265. 

Overton County RR.—Bond Issue.—The shareholders 
will vote September 23 on making an issue of $250,- 
000 5 per cent 40-year first mortgage gold bonds. The} 
company was incorporated in Tennessee some time last 
year and recently let contracts to the Cumberland 








> 


expected to be completed by Feb. 1, 1906. The road, 
as projected, is to extend from Allgood, Tenn., to a 
connection with the Queen & Crescent route at or near 
Somerset, Ky., a distance of 75 miles. In May 1904 the 
citizens of Overton County voted $50,000 bonds towards the 
railroad on condition that it be completed to Livingston by 
March 24 1906. President, W. M. Breeding; General Coun- 
sel, Treasurer and principal owner, E. C. Knight, Livings- 
ton, Tenn. Capital stock authorized, $250,000. 


Pennsylvania & Mahoning Valley Ry.—Consolidation.— 
See Mahoning & Shenango Railway & Light Co., above.— 
V. 78, p. 1110 

Pennsylvania RR.—Rumors of Consolidation.—Touching 
the recurrent rumors of plans for absorbing one and another 
of the subsidiary roads, we understand that there.is really 
nothing at present to say, the stories having little or no foun- 
dation. The Allegheny Valley Ry. may in time be merged, 
but no steps to that end have been taken, and any discussion 
of the matter is quite premature. The ‘Philadelphia Led- 
ger’ of Aug. 16 said: 

The probabilities of an early consolidation of the Northern Central 
Philadelphia & Erie, Allegheny Valley and Western New York & Penn- 
sylvania railroads and their ultimate absorption by the Pennsylvania 
RR., which controls all of the properties through stock ownership, has 
been a fruitful theme of gossip in Stock Exchange circles of late, and were 
an important factor in the recent splurge in Northern Central. 

Pennsylvania Railroad officials in a position to know the company’s 
attitude toward these properties have all along sturdily denied that any 
wholesale merger has even been contemplated. As to including the West- 
ern New York & Pennsylvania in such a deal, the financial position of 
that company is such that a most drastic reorganization would have to be 
undergone before such a step could be considered. Regarding Northern 
Central, Pennsylvania officials say that Colonel Wilson’s committee, ap- 
gate’ nearly two years ago to look into the merging of that line with the 

-ennsylvania, is still in existence. They also refer to difficulties in the 
way by reason of the fact that the company is chartered in two States— 
Maryland and Pennsylvania. 

The absorption of the Allegheny Valley Railway Co. is the enly 
one of the four merger propositions that engages serious attention when 
the subject is broached. While in no way committing themselves, Penn- 
sylvania officials admit that the absorption of that road would, by reason 
of its valuable terminals at Pittsburgh, be of great benefit to the Pennsyl- 
vania, just as was the recent absorption of the South Penn. Of the out- 
standing stock of the company, the Pennsylvania owns $9,664,150 of the 
210,544,200 common and $11,876,654 of the $17,172,850 preferred. 

Listing in Europe.—Application has been made for the 
listing of the company’s stock and convertible 314 p. c. 
bonds of 1905 on the Bourses of Berlin, Frankfort and 
Hamburg.—V. 81, p. 31. 

Philadelphia & Garrettford Street Railway.— New Line.— 
Bonds.—The shareholders on July 15 authorized an issue 
of $3,000,000 of 50-year 5 per cent gold mortgage bonds, 
redeemable before maturity at 105. The company’s capi- 
tal stock, it is said, is owned by the Philadelphia & West- 
chester Traction Co. (See p. 2556 of our “Street Railway’? 
Section for June 1905.) <A Philadelphia paper states that 
work on the line from 63d and Market streets, through 
Garrettford to Clifton Heights, is well under way,and is 
expected to be completed about Jan. 1. 

Philadelphia & Westchester Traction Co.—Subsidiary 
Company.—See Philadelphia & Garrettford Street Ry. 
above.—V. 78, p. 343. 

Port Angeles Pacific RR.—VForeclosure Proceedinys.—The 
Knickerbocker Trust Co. has brought suit in the Federal 
Court of Tacoma to foreclose the company’s $2,000,000 mort- 
gage of 1904, under which $100,000 bonds were issued on 5 
miles of completed road, the interest due April 1 1905 on 
these bonds being in default.—V. 80, p. 2622. 

Rutland (Vt.) Street Ry.—Change in Control.—The Mer- 
chants’ Trust Co. have sold for $425,000 to Leo H. Wise, 
64 Leonard St., New York, andG. Tracy Rogers of Bingham- 
ton, N. Y., all interest of the Merchants’ Trust Co. in the 
several Rutland companies, namely the Rutland St. Ry., 
the Chittenden Power Co. (V. 81, p. 670), the Vermont & 
Whitehall Street Ry. and the People’s Gas Co. Compare 
V. 81, p. 669. 

Seaboard Company.—Notice.—The company gives the 
following notice to the holders of receipts for subscription 
to the first preferred stock: 

-No dividends will be declared on the first preferred stock deliverable 
hereunder before July 1 1906, but in lieu of dividends the subscriber or 
his transferee will receive on Jan. 1 1906, upon surrender of this certifi- 
cate, interest to that date if earned by the Seaboard Company upon the 
instalments paid hereunder from the dates hereinbefore fixed for such 
payments, but not from any date prior to Aug. 28 1905, at the rate of 
4p.c. per annum. At the time of the payment of the second instalment 
any subscriber may surrender this certificate and pay the amount of 
the subscription price in full, and thereupon receive the stock to which 
he is entitled: the certificates for first preferred stock to provide for the 
payment tothe registered holder thereof on Jan. 1 1906 of said interest, 
if earned, from Aug. 28 1905. 





Holders, therefore, wishing to exchange their receipts for 
certificates of stock at the time of the payment of the second 
instalment must make payment in full on or before Aug. 28 
1905 by check or draft to the order of the Morton Trust Co. 
in New York exchange, and deliver their receipts to the Mor- 
ton Trust Co. endorsed for surrender.—V. 81, p. 559, 32. 

Schuylkill River East Side RR.—Guaranty on Bonds.— 
The Philadelphia Stock Exchange recently listed this com- 
pany’s $5,000,000 first mortgage gold 4s, due June 1 1925. 


These bonds are endorsed with the following guaranty: 


or value received, the Baltimore & Ohio RR. Co. hereby guarantees 


F 
payment of the principal and interest secured by the within bond, accord- 
ing to the tenor thereof. In witness whereof, the Baltimore & Ohio RR. 


Construction Co. for the construction of its line from a point | Cot rit SS aah Ge tea naan d and attested by it 
; r .) - > Te “nae ‘o. has caused its corporate seal to be hereto affixed an 28 8 
in Putnam County , Tenn., on the ennessee Central RR. | Secretary, and this instrument to be signed by its President this first day 


to Livingston, Tenn, 20 miles. Work is in progress and is 


of December, A. D 
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(Signed, The Baltimore & Ohio Railroad Company, by its President, 
and witnessed by its Secretary.) 

The road includes: Double-track lines from Park Junc- 
tion to Eastwick, Philadelphia, 3.8 miles; Jackson St. to 
Point Breeze, Philadelphia, .4 miles, and East Side to Reed 
St., Philadelphia, 5.4 miles; other lines, 2.4 miles; sidings, 
28.51 miles; total track, 50.11 miles. Total assets, $10,605,- 
302, viz.: Cost of road, $8,792,727; real estate, $1,047,500; 
cost of piers 22 and 24, Philadelphia, Pa., $765,075. Off- 
sets: Stock, $5,000,000 (all owned by B. & O. RR.); bonds as 
above, $5,000,000; B. & O. advances for construction , $605,- 
302.—V. 77, p. 1747. 

Southern Indiana Ry.—Guaranty.—See Chicago Southern 
Ry. above.—V. 81, p. 614. 

Tonapah RR.—Made Standard Gauge.—The standard 
gauging of this 66-mile road was accomplished on Aug. 23. 
The Goldfield Ry., controlled by the same interests as the 
Tonapah RR., will be completed from Tonapah to Gold- 
field, 31 miles, in three or four weeks.—V. 80, p. 2622. 

Topeka (Kan.) Ry.—Control of Electric Light Property.— 
See Topeka Edison Co. under ‘Industrials’ below.—V. 80, 
p. 998. 

Tractional Company of New Jersey.— Holding Company .— 
This company was incorporated Aug. 9 1905 under the laws of 
New Jersey with $100,000 authorized capital stock in shares 
of $100 each, of which $76,000 has been issued to acquire 
the control of the International Traction Co. of Buffalo. 
The holders of 76,000 shares ($7,600,000) of the latter’s 
$10,000,000 common stock, being a majority of the entire 
share capital, have exchanged their stock for Tractional 
stock on the basis of 100 shares of International for one 
share of Tractional. A large amount of the $5,000,000 pre- 
ferred stock of the International is held by persons identi- 
fied with the new company. The latter has issued no 
bonds. 

The officers of the new company are: President, Henry J. 
Pierce, President of the International Traction Co.; Secre- 
tary and Treasurer, Arthur Robinson. Directors, T. De 
Witt Cuyler, G. L. Boissevain, Nelson Robinson, Grant B. 
Schley and Henry J. Pierce. 

Vandalia RR.—Bonds Ojjered.—Plympton, Gardiner & 
Co., New York, Chicago and Boston, are offering at 10314 
and interest, by advertisement on another page, $500,000 
consolidated mortgage 4 p. c. gold bonds due Feb. 1 1955. 
Authorized issue, $25,000,000; reserved to retire prior liens, 
$4,700,000; reserved for additions, etc., $13,300,000;out- 
standing, $7,000,000. A circular says: 

The Vandalia RR. forms the main through line of the Pennsylvania 
RR. system from Indianapolis to St. Louis, 239 miles. The company 
owns 645 miles of road extending from Indianapolis to St. Louis, with 
divisions on the north to South Bend and Butler, Ind., and on the South 
to Vincennes, Ind. It is controlled by the Pennsylvania Company. 
These bonds are a first mortgage on the railroad from St. Louis to the 
Indiana State line—158 miles, and from Logansport to Butler, Ind.,a 
total of 251 miltes. They are also a lien on the remainder of the property 
subject to $4,700,000 prior liens, for which an equal amount of consois 
isfreserved. In 1908 thesse bonds (through refunding operations) will 
become a first lien on an additional 133 miles of road, and in 1910 on 
159 miles more, so that at the end of five years they will cover as a first 
lien 543 miles, or about 85 p. c. of the property.—V. 81, p. 508, 213. 

Western Pacific Ry.—Stock Increase.—At a meeting in 
San Francisco on the 24th inst., the stockholders author- 
ized an increase of the capital stock from $50,000,000 to 
$75,000,000. The action was taken as a precautionary 
measure, so that in case the cost of the projected road 
should exceed the authorized $50,000,000 mortgage, the 


company might be in position to comply with the Cali- | instead of Cleveland, O., as provided 


fornia law that bonds shall not be issued in excess of stock 
capitalization. No increase in the present mortgage can 
be made nor is any new bond issue contemplated. The 
action was simply to meet an exigency that might arise in 
the future. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Harvester Co., Peoria, Ill.—Reorganized.—This 
company, which went into the hands of a receiver about 18 
months ago, has been reorganized as the Acme Harvesting 
Machine Co.,with $2,000,000 of authorized capital stock. 
The directors are: 

David R. Forgan, President of the First National Bank, Chicago, Pres]- 
dent; A. G. Becker, Chicago; S. D. Porter, Peoria, Treasurer an Generai 
Manager; Robert Schaffner, Peoria, Secretary; Ferdinand Luthy, Peoria; 
G. H. Burr and F. W. Garvin. 

The directors have issued a statement, saying in part: 

The new company is equipped with ample capital and is preparing to 
carry on a vigorous campaign for the ona season. Owing to the big 
demand for Acme machines the company finds it necessary to largely in- 
crease the facilities for manufacturing, and arrangements have been made 
for the erection of new warehouses and other equipment. 

The company makes twine binders, reapers, mowers, hay 
rakes, headers, and a general line of harvesting machines.— 
V. 77, p. 1744. 

Acme Harvesting Machine Co.—Successor Company.—See 
Acme Harvester Co., above.—V. 77, p. 1744. 

Allan-Pfeiffer Chemical Co., St. Louis.—The shareholders 
will meet at the office corner of 17th and Morgan streets, 
St. Louis, on Aug. 28, to vote on a proposition to increase 
the capital stock from $200,000 to $400,000, in shares of 
$100 each; also to increase the number of directors from five 
toeleven. Among the directors are John E. Allan, Charles 
E. Lane and C. H. Dennison. In February 1902 the com- 
pany increased its capital stock from $15,000 to $200,000. 

American Steel Foundries.—Oj/ice to be Moved to Chicago. 
—The company’s headquarters, it is announced, will be moved 
to Chicago as soon as suitable offices can be obtained.—V. 81, 
p. 614, 560. 

Associated Merchants’ Co.—Dividend Increased.—The 
company has declared the regular quarterly dividend of 
134 p. c. and an extra dividend of % of 1 p. c. on the $5,545,- 
200 common stock, payable Sept. 1 to holders of record 
Aug. 28. The extra quarterly dividends were begun in 
December 1904, and have heretofore been 14 of 1 p. c.— 
V. 80, p. 1915. 

Austin (Tex.) Consolidated Coal Co.—Foreclosure.—Judge 
T. S. Maxey in the Federal Court at Austin, Tex., on July 7 
ordered the sale of this company’s coal and briquette proper- 
ties, located in Milan County, Tex., under foreclosure of a 
mortgage securing about $120,000 bonds. A. J. Swanson 
and A. N. Leitnaker of Austin were appointed receivers in 
1896. 

Baltimore & Philadelphia Steamboat Co.—Purchase.— 
See Providence Fail River & Newport Steamboat Co. below. 

Bell Telephone Co. of Philadelphia.—Listed in Philadel- 
phia.—The Philadelphia Stock Exchange has listed $1,- 
943,100 additional stock, making the total amount listed 
$15,965,800.—V. 81, p. 156, 33. 

Bessemer Coal & Coke Oo., Pittsburgh.—New Trusice.— 
The shareholders met at the Bessemer Building, Pittsburgh, 
on Aug. 22, and voted to confer upon the board of 
directors authority to join with the holders of the majority 
of the bonds in selecting a successor to the Cleveland Trust 
Co., trustees under the mortgage dated Jan. 2 1905; bonds 
issued, $200,000. They also consented to the following 
proposition, which is supposed to foreshadow a_ consolida- 
tion of coal properties. 

To the sale of the mortgaged premises by the trustee in Pittsburgh, Pa., 
by said mortgage; and for the 
further purpose of authorizing the board of directors to seli all the prop- 
= of the ap aye f of every character and description on such terms 
and conditions as the stockholders may determine. 

The company was incorporated in Pennsylvania as the 
Pennsylvania Maryland & West Virginia Coal & Coke Co., 
and in 1902 adopted the present title and increased its capital 


Contract to Build.—The contract for the construction of | stock to $500,000, as now; par $100. Said to own 2,000 to 
the road has not yet been let but it is expected it will be} 2,600 acres of coal land, with mines on Pittsburgh Bes- 


within a week.—V. 81, p. 669, 32. 


semer & Lake Erie RR.,some 18 miles from Pittsburgh. 


Winona Interurban Ry., Winona Lake, Ind.— Mortgage.— Officers: 


This company has made a mortgage to the First Trust & Sav- 


J.C. Trask, Treasurer; E 


Cc. J. Brokenshine is President; George H. Love, Vice-President; 
M. Love, Secretary. Col. J. R. Branch and 


ings Bank of Chicago as trustec to secure an issue of $750,000 Wilfred Johnson of New York are ou the board of directors. 


20-year 5 p. c. gold bonds, due July 1 1925, but subject to 
call on any interest day at 105 and interest; denomination 
$1,000 and $500. 


Citizens’ Light Heat & Power Co., Montgomery, Ala.— 
Mortgage.—This company, whose capital stock is $50,000, 
all of one class and all outstanding, has made a mortgage 


The company proposes to construct an interurban electric railway be- to the Western Trust & Savings Bank Chicago trustee, to 
£ st Fs gs 9 é ’ s ’ 


tween Goshen and Warsaw, Ind. The capital stock is $500,000. ali of one 


class, par of shares $100. The interest on the bonds is payable Jan. 1 and | secure $50,000 of 6 p. ec. gold bonds. 


July 1 at office of trustee No prior liens, it is stated, are outstanding. 


Denomination $500. 
The bonds are dated Mar. 1 1905, due Mar. 1 1925, but subject to call 


President, H. J. Heintz, Pittsburgh, Pa.; Secretary, S.C. Dickey, Indian- | on or after Mar. 1 1910 to any amount at 110 and interest; sinking fund 
apolis; Treasurer, W. M. Camp, Bement, Ill.; Auditor, William O. Ander-| 5 p. ¢. per annum commencing 1906 and continuing for 10 years; interest 
son. . : payable Sept. 1 and Mar. 1 at office of trustee. No prior liens outstand- 

Watsonville (Cal.) Transportation Co.—Financial Dij-|ing., President, Alex. Rice; Secretary, P. R. Whiting; Treasurer, J. 


jiculties.—W. J. Rogers and H. H. Main of San Jose, recently 
officials of the company, having been indicted by the Santa 
Cruz Grand Jury for felony in connection with alleged man- 
ipulation of the company’s stock and funds, were on Aug. 12 
arraigned in the Superior Court at Santa Cruz. Rogers is 


L.. Cobbs. 
Central Leather Co.—VFirst Dividend.—This company, 
which owns nearly the entire capital stock of the United 





States Leather Co., has declared a first dividend, $1 75 per 
share, on its preferred stock, payable Oct. 2 1905, to stock- 


charged with possessing himself of 6,000 shares of the stock | holders of record Sept. 15 1905.—V. 81, p. 560. 


and $21,500 cash which the directors voted him in 1903 
without consideration. 
attached the company’s rolling stock to recover $19,900 due 
on a note.—V. 79, p. 1705. 


Columbia Iron Works, St. Clair, Mich.—Sold.—See Great 


The Pajaro Valley Bank on Aug. 12] Lakes Engineering Works below.—V. 79, p. 2749 . 


Consumers’ Gas Trust Co. of Indianapolis.—Option to 


City Held Invalid.—Judge Baker in the United States Circuit 


Youngstown-Sharon Railway & Light Co.—Consolida- {Court on Aug. 17, on the ancillary bill of Byron C. Quinby, 








tion. 
above.—V. 78, p. 699 


See Mahoning & Shenango Railway & Light Co. | held that the company had no authority under its charter to 
; give an option to the city to purchase its property, such 
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action being beyond the scope of its corporate powers as a 
quasi-public co “The and against public p er Compare 
V. 81, p. 615. The decision in full was in the ‘‘Indianapolis 
News” of Aug. 18. 

The City Council on Aug. 21 were to approve the 60-cent- 
fuel gas franchise granted to A. F. Potts, F. D. Stalnaker 
and Lorenz Schmidt, who, it is expected, will organize a new 
company to bid for the property of the company at the sale 
on Sept. 11, unless it is decided i the city to appeal the case 
and arrange a postponement of the sale. The franchise was 
returned to the Board of Public Works for amendments as 
proposed by the City Couneil.—V. 81, p. 615, 33. 


Council Bluffs (Ia.) City Waterworks Co.—Action of 
City Council_—The City Council on Aug. 2} by a vote of 
6 to 2 passed the ordinance suovbiing® for the munie ipal 
ownership of the waterworks, either by purchase of this 
company's plant or the construction of a new system. 
The company has formally offered to sell its plant at a 
price to be determined by arbitration. No dividends 
have ever been paidon the stock. The company has out- 
standing $450,000 consolidated mortgage gold 5 per cents 
due Apr. 1 1943, interest payable Apr. 1 and Oct. 1 at 
Metropolitan Trust Co., New York, trustee; bonds dated 
1893; issue limited to $i 000,000. There was also an issue 
of $500, 000 1st M. 6s. due in 1906, which in part, along 
with all the $150,000 second mortgage bonds, were retired 
several years ago by exchange for consol, 5s, on basis of 
a of new bonds for $1,000 of old.—V. 66, p- 1188, 
1139. 

East Jersey Water Co.—See Hudson County Water Co. 
below.—V. 74, p. 729. 

Edison Electric Illuminating Co., Topeka, Kan. 
See Topeka Edison Co. below.—V. ’81 , p. 671. 


Empire State Engineering Co., Rome Plant.-—— Morigage.— 
This company, with office at No. 553 East 116th Street, New 
York, has made a noee: on its plant and other property 
at Rome, N. Y., to the United States Mortgage & Trust ar 
of New York, trustee, to secure an issue of $250,000 5 p. 
first mortgage gold bonds of $1,000 each. 

The company was incorporated on June 28 1905 under the laws of New 
York, with $1,000,000 of issued (common) stock, to manufacture ma- 
chinery and conduct an engineering business. The bonds are dated Aug.1 
1905 and are due Aug. 1 1915, but subject to call after Aug. 1 1910, at 
company’s option, at 105 and interest. Interest payable Feb. and Aug. 
at office of trustee. Directors: Martin P. Marks, President; Florence 
J. Sullivan, Sette tary; Arthur Schwarzenbach, South Orange, N. 
Harry J. Marks, William C. Sherwood, New York; Charles F. Daven. 
port, Brooklyn, and J. T. McDonou: th, Albany. Par of shares $100. 


—Sale.— 


(This company should not be confounded with the Empire Engineering 
Incorporation of New York City, incorporated last April also with a capi- 
tal stock of $1,000,000 to do a ge neral contracting and engineering busi- 
nes ss, the directors bei ing E. D. Adams, L. W. Bates, W. B. Parsons, A. 


skitt and W. S. Hulse, all of Ne w York.) 

Empire Engineering Incorporation. 
Engineering Co. below. 

Escanaba (Mich.) Lumber Co.—Mortgage.—This com- 
pany has filed a mortgage to secure an issue of $250,000 
bonds to provide for improvements and additions. The 
trustee is the Union Trust Co. of Detroit, Mich. 

The bonds are ne 5s of $1,000 each, dated Jan. 4 1905 and due in 
instalments Jan. 41906 to Jan. 4 1917; interest payable Jan. 4 and 
July 4 at office of trustee. Amount outstanding $243,000. The sinking 
fund receives each month an amount dependent on amount of manu- 
factured product shipped the Rrecoting month. Mortgage covers lands 
in counties of Delta, Alger, Menominee and Mackinac, Mich. © Presi- 
dent, J. K. Stack; Secretary and Treasurer, A. P. Hopkins. 


Great Lakes Engineering Works, Detroit, Mich.—Pur- 
chase.—This company has purchased outright the ~~ nel 
ing plant of the Columbia Iron Works at St. Clair, Mich.— 
V. 79, p. 2750. 

Greene Consolidated Copper Co.—Output.—President W. 
C. Greene, in a circular dated Aug. 16, gives as follows the 
ee s production of bullion, etc., for June and July 1905 
(earlier months annexed for comparison . —Ed.), and the 
years 1900-05, and says: 

OUTPUT BY m8 
March. 


Sul . Fe April. 
Bullion (Ibs.)- 10.429 ae 5,300" 1500 q 044, 492 4.831 596 
Copeers sold (ibs.)_- 12 ee ‘000 6, 338 200 8,869,000 ' Not 3,260, 


See Empire State 


price (cts.). 15. 077 14.937 reported. 15.369 
aaa COPPER our Ld Soie a. FOR FISCAL YEARS 
1904-05. —— 1902-03. 1901-02. 1900-01. 
63,005,848 55,014,339 42,310,554 38,268 ,407 28,826,000 


During the bn ays of Syne the compen sold 6,828,200 pounds of co 
per at an average price 0 ©. per pound, and for the month of July y 
12,024,000 pounds at 15. O7Te. per pound, thus disposing of practically all 


the cop of on hand. No copper has been sold ahead of production. 
Under t _- resent price of soeper the management has directed its ef- 
forts to working as low a grade 0} ouper as is consistent with realizing the 
net amount of money required for dividend purposes, the average grade 
of ore treated at present being 414 per cent copper, as against approxi- 
mately 64 per cent during the preceding year. 
A large amount of development work is being done and the ore reserves 
* being increased from month to month. A large amount of money has 
aise been expended in laying new tracks, opening new chutes and in mine 
equipment, which is charged to current "extraction of ore. The develop- 
ments on the lower levels of all our properties have been “ge 
Dividend No. 13, of $345,600, which is payable Aug. 21, makes an 
aggregate of $3,157, 600 in dividends to date paid by the property. There 
was some discussion at the last meeting of the board of directors as to the 
advisability of making the dividend 60c. quarterly in place of 40c. bi- 
monthly. It was deemed best to defer the question until the annual 
meeting of the company on Oct. 11 1905.—V. 8 461. 


Hamilton (O.) Home Telephone Co.—Status.—The fol- 


The company was incorporated Feb. 6 1902. Authorized Big -n me stock 
as recently increased, $300,000, of whic $100,000 is oP . cumulative 
preferred; amount outstanding $200,000 common and $14,600 Preerzed: 
ar of shares $100. A mortgage made in 1902 to the Union Trust 

savings Co. of Cincinnati, as trustee, secures $200, of first Re 

5 p. c. gold bonds, due ‘without option in 1920. Interest payable in 
March and September at ane of trustee. Number of telephone sub- 
scribers 2,166. President, M. Hughes, Hughes, O.; gane F. W. 
i ag so w. Gilbert Thompson, Hamilton, 


Hodge Iron Co., Houghton, Mich.—Further Facts.—The 
bonds recently offered by David J. Kennedy of Chicago are 
first mortgage 30-year 6 p. c. gold bonds of $1,000 each, due 
Jan. 1 1983; interest payable Jan. 1 and July 1 at office of 
trustee, the International Trust Co., Boston. Total issue 
limited to $100,000. President, Charles J. Hodge, Chicago, 
Ill. See V. 81, p. 616. 

Hudson County (N. J.) Water Co.—Unjavorable De- 
cision.—Vice-Chancellor Bergen at Trenton, N.J.,on Aug. 
22 sustained the constitutionality of the Act passed by the 
New Jersey Legislature last winter to prevent this company, 
which is stated to be a constituent of the East Jersey Water 
Co. (V. 74, p. 729,) from eng. the po table water of the 
New Jersey to Staten Island, N It was proposed under 
a contract with the New York & New Jersey Water Co. to 
furnish water to Bayonne, N. J., and also in Staten Island 
(Richmond Borough), under a 10- -year agreement with the 
city of New York. The water was to be taken from the 
Passaic River, near Little Falls, and the city of New York 
appropriated $1 ,500,000 for the establishment of a distri- 
bution plant in the Borough of Richmond.—V. 80, p. 1237. 

Huebner-Toledo Breweries Co.—Engraved Bonds to be 
Ready Sept.11.—The engraved bonds will be exchanged for 
the interim certificates for bonds at the office of the Ohio 
Savings Bank and Trust Co., Toledo, on and after Sept. 11. 
—V. 80, p. 1482, 1426. 

Kansas Natural Gas Co.—Purchase.—This company, it 2 
announced, has purchased the Peoples’ Natural Gas Co. of 
Coffeyville, Kan. According to reports there are about 
43,000 acres controlled by the People’s Company in Mont- 
gomery County, Kan., and about 128 producing wells in the 
territory. Rumor places the purchase price at $900,000.— 

81, p. 511, 214. 

Lehigh Coal & Navigation Co.—Payment of Maturing 
Bonds.—The $1,500,000 collateral trust 4144 p. c. bonds due 
Sept. 1 next will be paid with interest at the company’s office, 
No. 108 South Fourth St., Philadelphia. 

Status of Bonds.—President Lewis A. Riley states that 
the funding and improvement 4 p. c. gold bonds (authorized 
issue $7,500,000, outstanding $5,395,000) will, upon the 
payment, Sept. 1 1905, of the collateral trust 44% p. c. bonds, 
be a first lien on all of the following property: 


Valued at. 
Coal lands west of the Little Schuylkill River..........-.-. $2,020,500 
Delaware — Canal, Ist mortgage, $800,000, and stock, 
Pe IE 66. 5pt pe asinnsa nde shah s Cee csbadieentes 800,000 
Tresckow RR (all the stock except 100 shares; no mortgage 
0 EE IE LIL LEI LEIA SO 125,000 
Nesquehoning Valley RR. (stock, 28,300 shares, all except 
72 shares); no mort age Gn tn dakddedadasédeicdade 1,415,000 
9,950 shares vf stock Wilkesbarre & Scranton Ry. 
Cis TE Wo citheaik pssdininin, obbbepadions 497,500 
4,450 s hares of stock, Allentown Terminal RR.. 
Oe 5 Re ree ere 222,500 
$644,000 ist mortgage bonds, Alliance Coal Mining 
Et cicawtibnapadsds denne dendbdubeuldn vases 644,000 
82,889 shares of stock Alliance Coal Mining Co., 
arta tdncsbobanadanbcsmnumnnmpenane 2,072,225-— 6,834,000 
DOD. 4.02-cddsiceddenepeninsssiedsadenin bedi $11,194,500 
Note .—The property of the Alliance Coal Mining Co. S006 Ot of 4 are 
acres of mostly virgin coal lands, estimated to contain 155 ne) Oe ose 
coal. ‘The total issue of stock of the Alliance Co. is €0, ares, and tise 


total amount of bondsj authorized to be issued under its ae mortgage 
is $750,000. 

The remaining bonds, amounting to $2,105,000, are only 
to be issued to the extent of 75 per cent of property pi ur- 
chased or improvements made to the railroads of the Lehigh 
Coal & Navigation Co., not to exceed at the rate of $125, 
in any one year. President Riley also says: 

Subject to existing prior liens, which ite « $15,000,000, and can- 
not a increased beyond this amount, the fun and improvement mort- 
gage is also a lien on the Lehi & Bu ehenen Ba. the Lehigh Canal 
coal lands east of the Little Sclruylkill River, and other property, valued 
at $48,606,666. There is, therefore, an equity in this S eae for oe 
further security of the funding and'im roverient mort wwter te 

than $33,606,666. On or before June 15 1914 these ens will wn 
been funded into a single issue of $15 000,000 caf mortgage bonds, 
effecting a saving in annual interest charges of over $100 900; 
The recent purchase of the stock of the Reegaemoseng alley RR. Co. 
and the funding of the collateral trust 446 Be ¢ bonds effect a reduction 
of about $80,000 in the annual char, f the net Meaene of the com- 
pany about $2.200,000 (nearly double the entire fixed charnes) is the 
rental paid by the Central RR. Co. of New Je as lessee of the Lehigh & 
Susquehenns RR. This lease is a profitable one to the lessee company .— 

- 81 . 617. 


Lewiston-Clarkston (Electric) Co.— Description.—See “En- 
gineering Record ” of Aug. 19 1905, p. 215.—V. 80, p. 475. 
McCall’s Ferry Power Co.— M origage.. .—This company has 
been organized to build a power plant on the Susquehanna 
River, near McCall’s Ferry, Pa., and has authorized a mort- 
gage for $10,000,000. The project and the bonds were de- 
seribed in the “Chronicle” May 6, page 1862, under the name 
of the Susquehanna Power Co. The bonds are not expected 
to come on the market for some three years, the funds as re- 
quired for the project 7 provided by a syndicate headed 
by Harvey Fisk & Sons 
The mortgage is made to the Knickerbocker Trust Co., New York 





lowing data were furnished in March last: 





trustee, and secures $10,000,000 of first mortgage gold 5s of "$1, 000 each, 
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dated June 15 1905 and due June 15 1935, but subject to call after five 
years at 105 and interest for a sinking fund of $160,000 annually, which 
begins Jan. 15 1911. Interest payable Dec. 15 and June 15. Present 
issue to be $8,483,000; remainder available for future requirements. 
The mortgage covers, besides the proposed lant, etc., all the canal, pro- 
perty, etc., of the Tidewater Cana 

tors of the Susquehanna Canal, par £1,000; 2,478 shares of stock of the 
Susquehanna Canal & Power Co., par $50, and 400 shares of stock of the 
Conowingo Land Co. of Cecil County, Md., par $100. 


Merchants’ Refrigerating Co., New York.—JMorigage.— 


This company has made a mortgage dated June 1 1905, to | 


the Colonial Trust Co., New York, as trustee, covering prop- 
erty, Nos. 22, to 28 Beach St., Nos. 27 and 29 North Moore 
St., ete., to secure an issue of $450,000 6 p. c. bonds. The 
company is organized under the laws of New York State. 
Capital stock, $300,000. President, William Wills; Secre- 
tary, James Wills. Office, 161 Chambers St., N. Y. 


Mattoon (Ill.) Gas Light Co.—Bonds Ojfered.—Child, 
Hulswit & Co., Grdnd Rapids, Mich., are organizing this | 
company to acquire the property, franchise and stock of 
the Mattoon Gas Light & Coke Co.,and are receiving sub- 
scriptions for $170,000 first mortgage bonds at par, the pur- 
chaser receiving therewith a bonus of 40 p. c. in stock. The 
Michigan Trust Co. of Grand Rapids, Mich., will be the mort- 
gaee trustee. There will be no underlying liens. tae 

circular says in part: ‘ . 

Mattoon has a population of 12,500 and is the largest city in Coles 
County. At present not more than one-half of the city is piped for gas 
and little effort has been made to sell coke locally. The sales of gas for 
the year ending May 31 1905 were 17,128,700 feet, to which 50 p. c. 
could be added the first year by careful canvass. Gross earnings (in- 
cluding appliance sales) for the year ending May 31 1905, $29,795; oper- 
ating expenses and taxes (including appliances pusehesee), $19,856; net 
earnings, $9,939. It is estimated that the earnings for the year ending 
Oct. 31 1906 will be: Gross earnings (exclusive of appliance sales), $31,050; 
manufacturing-distributing expense, $14,950; net earnings, $16,100; 


Co.; 75 shares of stock of the Proprie- | 


also the sum of $6,000 per annum is paid for sinking fund. The company 
owns 386 acres of coal in Jefferson County and 964 acres contiguous in 
Columbiana County, Ohio, and in addition has a sewer-pipe plant valued 

at $80,000, the total estimated value of the properties — $333,000 
! Estimated annual earnings from coal properties, $25,000 and from sewer- 
pipe plant, $62,000; total, $87,000. Annual fixed charges and sinking 
fund, $15,000. President, William J. Deihl; Vice-President, A. P. How- 
ard; Treasurer, J. W. Turner; Secretary, F. L. Head, of Niles, O 


Pepperell Manufacturing Co.—Eztra Dividend.—This 
company, which manufactures cotton sheetings, flannel, 
drills, jeans and sheetings, recently declared an extra divi- 
dend of 35 p. c. from accumulated profits. The capital stock 
is $2,556,000; par $100. Regular dividend rate, 12 p. ec. 
payable semi-annually in February and August. A state- 
ment from the ‘Boston News Bureau’: revised for the 
“Chronicle” says: 

Since 1893 the company has paid dividends in excess of its regular 
12% four times. In 1893, 1896 and 1897 the company paid 14%; in 
1895 and 1899 13%; while in 1900 22% was declared, this including an 
extra of $10 per share. In 1903 32% was declared, this including an 
extra during the first six months of 20%. The former capital was 
$1,200,000, par $500. In 1899 the Pepperell Mfg. Co. was incorporated 
under Maine laws with issued capital of $2,556,000, par $100. At this 
time the Laconia Mfg. Co. was taken over. The company does a large 
export business to China. President, James Longley; Treasurer, Py. 
De Normandie. 


Pittsburgh Brewing Co.—Farnings.—The net earnings 
for the quarter ending August 1 were $660,000, being an 
increase of $262,000 compared with the same quarter in 1904, 
Messrs. George B. Hill & Co. of Pittsburgh write as follows: 


The change appears to be quite large, but there are some local condi- 
tions which had quite a bearing on the earnings of this year as compared 
with those of last. In addition the earnings of the company for the 
first nine months of this year are sufficient .to pay the entire dividend 
and interest charges for the entire year, with a surpius of $190,000, 
leaving the earnings for the last quarter, August, September and Octo- 
ber, as clear profit. These earnings are estimated to be somewhat larger 





yrofits on appliance department, $1,500; total net earnings, $17,600; 
nterest on $170,000 bonds (at 5p.c.), $8,500; surplus (4 p. c. on stock), 
- Bonds.—Twenty-year first mortgage 5 p. c. gold bonds dated Oct. 1 | 
1905, due Oct. 1 1925; subject to call at 105 and interest after Oct. 1 1910. 
Denomination $500 and $1,000. Authorized $250,000, of which reserved 
for future extensions and betterments, $80,000; issued for purchase 
and improvements, $170,000. No further bonds are to be_ issued 
for more than 75 p. c. of additional improvements. Stock, all of one 
class and all outstanding, $225,000; par of shares $100. The Mattoon 
Gas Light & Coke Co. operates under a perpetual franchise granted by | 
the State of Illinois which is very liberal in its terms. The present | 
price of gas is $1 35 net for all purposes, | 
Mexican Electric Light Co., Limited.—Guwuranteed Bonds. | 
—This company, incorporated in Canada under the com- 
panies Act of 1902, has capital authorized, subscribed and 
paid up, $6,000,000; par value of shares, $100, all held by | 
Mexican Light & Power Co., Limited; bonds authorized (all | 
issued), $6,000,000; denominations $100, $500, $1,000 each. 
5 p. c. 30-year gold bonds, dated July 1 1905, coupons pay- 
able Ist Jan. and July; guaranteed, principal and interest, 
by Mexican Light & Power Co., Limited. Trustees for bond- 
holders and transfer agents, National Trust Co., Limited, 
Montreal and Toronto. President, James Ross; Secretary, | 
A. R. Doble; Treasurer, W. G. Ross.—V. 81, p. 35. 
Mexican Light & Power Co., Lim.—Guaranteed Bonds .— | 
See Mexican Electric Light Co. above.—V. 81, p. 35. | 
Morden Frog & Crossing Works, Chicago.—IJncrease oj | 
Capital Stock.—This company has increased its capital stock 
from $175,000 to $1,000,000. Plans are being prepared for ! 
new buildings at Chicago Heights to cost about $250,000. 
New Jersey Steel Co.—Reduction of Capital Stock.—Notice 
is given by advertisement of an amendment to the charter 
reducing the authorized stock from $1,250,000 to $600,000, 
the par of shares remaining at"$100. Of the former amount 
($1,250,000), $266,300 was on Aug. 7 1905 owned by the 
Uniform Steel Co., $725,000 by the New Jersey Steel Hold- | 
ing Co., $148,700 by the American Industrial Development | 
Co. and $82,000 by the American Finance & Securities Co. | 
President, E. B. Kurtz; Secretary, A. E. Williamson, No. 15 
Exchange Place, Jersey City. See V. 78, p. 2337. 
New Jersey Steel Holding Co.—See New Jersey Steel Co. | 
above—V. 78, p. 2338. | 
North Butte (Copper) Mining Co.—Listed in Boston.—The | 
Boston Stock Exchange has listed $6,000,000 of this com- 
pany’s authorized issue of $9,000,000 capital stock, the re- 
maining $3,000,000 being reserved for future corporate pur- 
poses; par value of shares, $15. The company was incor- 
porated April 3 1905 under the Mining Act of Minnesota. 
The property is situated in Silver Bow County, Montana. 
Vice-President and Treasurer Charles A. Duncan says: 
Supplementing the detailed statement, the gross amount due us from 
Washoe Copper Co. on account of ores shipped from our mines in June | 


1905 was $255,750, and the net earnings for the same period were $193,- 
President, James Hoatson; | 














845. The company has no bonded debt. 
First Vice-Pres. and Treas., Charles A. Duncan; Second Vice-Pres., | 
Joseph B. Cotton; Secretary, Frederick R. Kennedy. Principal office, 
Duluth, Minn.; Transfer office, American Loan & Trust Co., Boston; reg- 
istrar, Old Colony Trust Co., Boston. | 
A quarterly dividend of 50 cents per share (3 1-3 p. c.) has 
been declared, payable Sept. 30 to holders of record Sept. 13. 
Ohio Coal & Sewer Pipe Co.—Listed in Pitisburgh.—The | 
Pittsburgh Stock Exchange has listed this company’s $150,- | 
000 6% gold bonds dated 1904 and due Dec. 31 1934, but | 
subject to call at 105 and interest in 1914; denomination 
$1,000. There are no underlying liens. Stock authorized 
$300 ,000; issued $156,000; par of shares $100. The “Pitts- | 
burgh Gazette” says: 
Corporation organized in 1903 under the laws of Maine. Interest pay- | 
able Jan. and July at Equitable Trust Co., trustee, Pittsburgh, to which 


han those for the third quarter. V. 80, p. 1000. 


Providence Fall River & Newport Steamboat Co.—Sale 0 
Wharj.—Referring to the announcement to the bondholders 
in last week’s “Chronicle,’’ it is interesting to note that the 
company on May 1 1905 sold its wharf at the foot of Central 
St., Fall River, to the Baltimore & Philadelphia Steamboat 


| Co. at a price which was then rumored to be about $75,000. 


Arrangements, it is stated, were made to use the wharf of the 
Enterprise Company. 

Status.—The following balance sheet was filled with th 
Massachusetts authorities on May 24 1905: 


Assets ($1,021,772)— | Liabilities ($1,021,772) — 


Boats and wharves_.--.-.$1,004,662|Capital stock........- $600,000 
Cash and debts rec.._-.-- 5,353| Accounts payable._-.---- 865 
Electric plant........ -- _- ( eee 400,000 
Miscellaneous -...-- a 4.366) Mortgage ....<.<<<<-<-- 20,000 

| Profit and loss.........- 907 


—V.81, p. 672. 

Railway Electric Power Co.—Jntroduction Into America 
of Ganz System.—This company, incorporated last June 
under the laws of Maine with $1,500,000 of authorized cap- 
ital stock ($60,000 being first preferred and $440,000 second 
preferred, both 6 p. c. cumulative, and $1,000,000 common— 
no bonds), has established headquarters at 114 Liberty St., 
and is proceeding with its plans for the introduction into 
the United States of the Ganz system of three-phase alter- 
nating current electric traction, which is well known in Eu- 
rope. For this purpose the company has acquired the elec- 
tric traction patents and manufacturing rights of Ganz «& 
Co. of Budapest for the United States, Mexico, Cuba, and 
all the West Indies other than those under British supremacy. 
An official statement gives the following information: 

The initial cost of converting steam railroads on this side of the Atlaii- 
tic to electric service has heretofore been a stumbling block to the var- 
ious managements considering change of motive power. The installa 
tion of the three-phase system costs about 40 p. c. less than that of 
direct current, which is the prevailing mode of electric traction so fa! 
installed by the large American electrical companies. Another import- 
ant claim made for the three-phase system is that it is the only system 
by which the power usually wasted in braking and in coasting dow! 
grades is returned to the line as useful energy for handling other trains 
It furthermore saves the wear and tear in rails, brake-shoes, whee!- 
tires, caused by mechanical braking. The most striking illustratiou 
of the three-phase system is the 65-mile Valtellina line of the Italian 
State Railway, which has been inspected by electrical engineering ex- 
perts from all over the world. The operating cost has been reduced by 
upwards of 50 p: c. over steam locomotive operation, which was former!) 
the power usec The Ganz people have lately perfected the three-phase 
system so that if necessary three-phase equipment can be run over lines 
already installed with direct or single-phase current. Negotiations are 
already under way with one of the big trunk lines looking towards the 
conversion of part of its road into electric motive power. 

Directors.—Stephen Peabody, President; Leopold Wallach, Vice- 
President; Gustave Leve, Second Vice-President; John E. Borne, Treas- 
urer; Henry L. Sprague, Secretary; William L. Bull of Edward Sweet & 
Co, Henry Seligman of J. & W. Seligman & Co., H. R. Duval and Gustav 
Lindenthal, former Commissioner of Bridges. 


An illustrated quarto pamphlet of 40 pages sets forth in 
detail the claims for the superiority of the system. 


Rapid Transit Ferry Co., Staten Island, N. ¥.—Terms 0/ 
Sale.—See Staten Island Ferry, below.—V. 68, p. 1134 


St. Louis Car Wheel Co.—New Stock.—This Missouri cor- 
poration, in certifying to an increase in its paid-up capital 
stock from $250,000 to $750.000, schedules its assets at $890,- 
739 and its liabilities at $130,674. J. W. Nute is President. 
V. 81, p. 36. 


St. Louis Rocky Mountain & Pacific Co.—Coal Propertics. 
—The “Enginecring and Mining Journal” of Aug. 19, pages 
300-301, contains an illustrated article regarding this com- 
pany’s coal properties, recently acquired from the Rator Coal 
& Coke Co.—V. 81, p. 265, 156. 
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San Francisco (Cal.) Coke & Gas Co.—Bonds.—This com- 
pany, which recently passed under the control of New York 
men through the purchase of substantially all of its $3,903,- 
500 outstanding stock, has made a trust deed to the Knick- 
erbocker Trust Co., trustee, to secure $2,500,000 of general 
mortgage 40-year 5 p. ¢c. sinking fund gold bonds, dated 
May 1 1905 and due May 1 1945, but subject to eall to any 
amount at 102% and interest at company’s option on any 
interest day beginning with May 1 1907. Interest payable 
Nov. 1 and May 1 at office of trustec, tax free; denomination 
$1,000. Sinking fund beginning in 1907, at least 10 p. c. of 
annual net earnings. All of the $102,000 underlying bonds 
have been surrendered and retired. Of the new bonds $720,- 
000 are outstanding, and the remainder is available for new 
construction and to provide working capital. The company 
has no floating debt other than current account. The capi- 
tal stock issue is limited to $5,000,000; par of shares $100, 

About 25 miles of mains have been laid, and as much more is 
to be added within the next six or eight months, the capacity 
of the gas plant also being increased threefold. (See 
San Francisco Gas & Electric Co. in last week’s issue, V. 81, 
p. 672). The company, which formerly was only a by- 
product coke enterprise, was incorporated in 1889 under the 
laws of California. Its present officers are: President, Leo- 

old Michels; Secretary, Charles G. Lyman; Leopold 
Wallach of this city and M. 8S. Isen are also directors. The 
daily capacity of the enlarged plant will be 2,000, 000 cubic 
feet of gas daily. Office, Mason and Powell St., San Fran- 
cisco. Compare V. 80, p. 1975, 1916, 1238, 2: 26. 


- Shelbyville (Ind.) Water & Light Co.—Sale Sept. 12.— 
The company’s property is advertised to be sold at Shelby- 
ville on Sept. 12 under foreclosure of the first mortgage; 
upset price, $35,000. Edward Daniels is Master in Chan- 
cery. The Knickerbocker Trust Co. is mortgage trustee. 


Staten Island Ferry, New York.—Purchase by City, Etc.— 
The Rapid Transit Ferry Company is still operating the 
Staten Island ferry, but the city authorities hope to take title 
to the property and assume control by the end of September 
or early in October. In the meantime the ferry company 
holds the ferry under lease from the city, beginning as of 
June 1 1904 and expiring June 1 1906, or sooner, at option of 
city, on 30 days’ notice, the annual-rental being $12,500 per 
annum. On May 25 1905 Judge Lacombe in the United 
States Court denied the application of the Baltimore & Ohio 
RR. Co., which owns a majority of the capital stock of the 
Staten Island Rapid Transit Ry., for authority to permit the 
transfer to the city of the Rapid Transit Company’s interest 
in the ferry, pending a decision in the suit of the Rapid Tran- 
sit stockholders now on appeal to the United States Supreme 
Court. This denial, however, is not expected to delay the 
city’s taking over the management of the ferry. 

The five new boats for the municipal ferry will shortly be 
ready for use. They have steel hulls and a seating capacity 
of 3,200 persons each, and cost in the aggregate about $1,709, 
000. The Manhattan, one of the five, on her triai trip on 
Aug. 3 covered the distance between the Battery and Staten 
Island in 15 minutes and 8 seconds, contrasting with 25 min- 
utes, the schedule time of the old boats. 

Terms of Purchase.—On Jan. 31 1905, at a joint session of 
the Sinking Fund Commissioners and the Board of Estimate 
and Apportionment of New York City, both bodies voted to 
purchase from the Staten Island Rapid Transit Ry. for $540,- 
000 the latter’s water-front property at St. George, Staten 
Island, including the property needed for widening ‘Jay St. 
On the same day, also, the Sinking Fund Commission ap- 
proved the proposition to buy the old ferry-boats and the 
property at the foot of Whitehall St. and the ferry company’s 
buildings at St. George, payment for the boats to be made 
on the termination of the lease aforesaid, and for the other 
property upon the execution of ‘the agreement. The prop- 
erty, exclusive of the new boats, therefore costs the city 
$1 060, 500 (subject to reappraisement of the three old boats 
as ‘below stated), viz. 
including seat rty needed for widening Jay 





St. a property, 


- ES ee eer saa (capa $540,000 
Buildinss at foot of Whitehall St.. N. Y. (Railway Co.)._----__ 125,000 
St. George buildings (Ferry Co. 75,500 

75.080 


Three old boats (Railway Co. oat to reappraisement 
Two boats (Ferry Co.) aS 

The Rapid Transit Ferry Co. in 1874 made an issue of 
$1,000,000 bonds due in 1944, subject to call at par $50,000 
yearly (V. 68, p. 1134,) and also after June 1 1904 the en- 
tire issue at par and interest; interest payable May 1 and 
Nov. 1; trustee Mercantile Trust Co., N. Y. Of these 
bonds part, and possibly all or nearly ‘all, have been re- 
tired.—V. 78, p. 1114. 


Susquehanna Power Co.—-s:« 
above.—V. 80, p. 1862. 


Texas City Transportation Co.—New Enterprise—Mort- 
gage.—This company, incorporated in Texas in June 1904 
with $2,500,000 capital stock, to own and develop dock, 

warehouse and harbor terminal facilities at Texas City, Gal- 
veston County, Tex., has made a mortgage to the Centr: rs 
Trust Co. of (Chicago) Illinois to secure $2,000,000 of 5 p. 
gold bonds; denomination, $1,000; dated July 1 1904 ad 
due July 1 1934; interest payable Jan. 1 and —_ 1 at office 
of trustee. Of these bonds $1,500,000 were issuable immedi_ 
ately and $500,000 are reserved for future additions and im 


----- 245,000 


McCall's Ferry Power Co. 


provements at not exceeding 90 per cent of the cost of such 
additions and improvements. 

The mortgage covers a tract of 1,206.75 acres on Galveston Bay, the 
Texas City Terminal Ry. (total track June 30 1903 was 6.7 miles), 
the right of way for a proposed extension thereof, rolling stock, ap- 
purtenances, etc. The company operates a line of steamers from 
Texas City to Mexican Ports; it also proposes to establish lines to Euro- 
pean ports as soon as the grain elevators now under construetion at 
Texas City are completed. Drake & Stratton of Philadelphia have 
completed, under contract with the U.S. Government, a channel 25 ft. 
deep from Bolivar to Texas City, and the work was accepted by the U.S. 
Engineers in April 1905. 

President of Texas City Transportation Co., A. B. Wolvin; Sec., T. J. 
Davis. The company is controlled by a sy ndicate consisting of A. B. 
Wolvin, A. M. Marshall, George C. Howe and T. J. Davis, Duluth, 
Minn.; C. M. Schwab and J. L. Greatsinger, New York; D. Sullivan and 
J.8 Keefe, Chicago, and John R. McGinley, H. H. Westinghouse and 
John H. Miller, Pittsburgh. 


The Texas City Co. is an allied corporation. 


Topeka (Kan.) Edison Co.—Successor Company.—This 
company was incorporated in Kansas on Aug. 19 with 
$1,250,000 stock (par $100) as successor of the Edison 
Electric Illuminating Co. of Topeka, which was recently 
ourchased by E. W. Wilson and L. E. Myers, respectively 

resident and General Manager of the Topeka Ry. Co., 
and associates. (V. 81, p. 671.) Some $200,000 ‘will be 
spent by the new company in extension and improvements, 
and an issue of $1,250,000 Ist mortgage sinking fund 5 per 
cent bonds will be authorized, of which $700,000 will be 
offered in the near future. The stockholders are reported 
as follows: 

B. E. Sunny, Chicago, 1,250 shares; L. E. Myers, Chicago, 1,250; E. 
Wilson, Pekin, Ill., 1,000; George B. Caldwell: Chicago, 1,750; George 
Taylor, Chicago, 1,750; Frank G. Kelly, Albert M. Patton, G. R. Maun- 
sell and Albert H. Priddy, all of Topeka, 5 shares each; E. A. Potter, 
Theo. P. Bailey and F. H. Fenton, trustees, Chicago, 5,480 shares 

United Electric Light Co., Springfield, Mass.—Harnings. 
—Results for years ending June 30: 


Year. Gross. Net. Dividends. Bal., Sur. 
en, kta ttedl $342,062 $121,977 (8%)64,000 £57,977 
1903-04 - ------- 304,899 135,073 (8%)64,000 71,073 


—V. 80, D. "2463. 


United Gas Improvement Co.— Negotiations.—See Colum- 
bus Buckeye Lake & Newark Traction Co. under “ Railroads’: 
above.—V. 81, p. 513. 

Warren (Mass.) Mills & Power Co.—Bonds Ojjered.— 
Zimmerman & Forshay, 9 Wall Street, New York City, are 
offering at 95 and inte rest $50,000 of 20- -year 5 p.c. 1st M. 
gold bonds; denomination $100, $500, and $1 ,000; interest 
payable May and November at International Trust Co., 
trustee, Boston. Capital stock, $100,000; par $100. An 
advertisement says: 

The property, situated on the Chicopee River, comprises 240 horse- 
power, 10 acres of land, and installed machinery for the transmitting of 
electrical power; 240 horse-power at $25, $8,400; revenue from present 
leases, $3,000 (more than sufficie nt to pay interest on the entire issue 

of bonds); power still available, $5,200. 

Windsor (Print) Co., North Adams, Mass. —Sold.—At 
the bankruptcy sale in North Adams on Aug. 23 the property 
was bid in for sums aggregating about $360,000 (subject to 
a mortgage for $10,000) by J. W, Anderson of Stamford, 
Conn., who has not divulged for whom he was acting.—V. 
81, p. 619. 

Wyoming Valley Gas & Electric Co, Plymouth, Luzerne 
Co., Pa.—Consolidation.—This company was formed in 
Pennsylvania on Aug.7 with $1,000,000 authorized (common) 
stock, in shares of $100 each, as a consolidation of the 
following corporations: 

Wyoming Valley Gas & Electric Co., Hazleton Gaslight Co., Nanticoke 
Gas Co., Plymouth Suburban Gas Co., Hanover Township Gas & Illumi- 
nating Go., Wyoming Gas & Illuminating Co., Consolidated Gas Co. of 
Wyoming, People’s Gas Co. of Swoyerville, Swoyerville Electric Light 
Co., Shawnee Electric Light Co., Dorranceton Light Co., Hillside Light 
Co., Courtdale Electric Light Co., Luzerne Electric Light Co., Kingston 
Light & Power Co. 

The company has made a mortgage to the Commonwealth 
Trust Co. of Philadelphia, trustee, to secure $1,000,000 of 
5 p. e. gold bonds, of $1,000 each, dated Jan. 1 1905 and 
due Jan. 1 1925, but subject to call in 1910 on 60 days’ 
notice at 103; interest payable Jan. 1 and July 1 at the 
office of trustee. Of the authorized issue, $750,000 is out- 
standing, but it is said that none of the bonds will be offered 
to the public until the company has been in operation for 
one year; $235,000 of the bonds are reserved to cover exist- 
ing prior liens for a like amount on the Kingston and Ply- 
mouth properties. The officers are: 

C. H. Geist, Philadelphia, President: H. W. Noble, Detroit, Vice- 
President: C. B. Kelsey, Grand Rapids, Mich., Secretary and Treasurer. 








—The New York Stock Exchange house of Messrs. King, 
Hodenpyl & Co., 7 Wall Street, will be dissolved September 
Ist. Mr. Anton G. Hodenpyl will retire from the firm. Its 
business will then be continued under the firm name of John 
C. King & Co. at the old addresses, 7 Wall Street and The 
Rookery, Chicago. The members of Messrs. John C. 
King & Co. willbe: John C. King, O. E. Babcock, E. 
nek, J. A. Rushton and W. J. Louderback. 

On the same date, Mr. King and Mr. Babcock withdraw 
from the banking firm of Messrs. Hodenpyl, Walbridge & 
Co., which concern has been closely affiliated with Messrs. 
King, Hodenpyl & Co. for several years. Mr. Hodenpyl re- 
tains his interest in Messrs. Hodenpyl, Walbridge & Co. 
The latter firm is largely interested in many prominent street 
railway and lighting properties. Both houses will jointly 


Bera- 








occupy their former offices at 7 Wall Street as heretofore. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 25 1905. 

With the passing of the vacation period and the approach 
of the fall season, a gradual broadening of business activity 
is developing. Buyers and salesmen are in some lines busily 
engaged and in others preparing for an active fall and winter 
senson. Merchants generally continue to take a decid- 
edly confident view of the immediate future and are prepar- 
ing for an active business. In the metal trade there has been 
considerable speculative excitement in the copper market, 
with prices advancing, those for lead having been ad- 
vanced. Exporters have done considerable buying of 
breadstuffs and have paid steady prices. Crop prospects 
have been reported generally favorable. : 

Lard on the spot has had a limited sale, and as offerings 
have been limited prices have advanced. The close was 
steady at 8.30c. for prime Western and 7.85@8c. for prime 
City. A moderate business has been transacted in refined 
lard, and prices have advanced to 8.45c. for refined for the 
Continent. Speculation in lard for future delivery has been 
fairly active, and on buying by packers and smaller receipts 
of hogs, prices have advanced. The close was firmer. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. san 
Septe’ ber delivery es 7.77% 7.85 7.92% 7.95 5-377 
October delivery. 7.77% 7.85 7.924% 8.00 8.02 8.0 
December delivery 7.2 2914 7.57% 7.2 7.25 7.22% 7. 3216) 


Pork has had a fair sale and prices have advanced, closing 
at $15.25@16.25 for mess, $13.75@16.25 for short clear 
and $17.50 for family. Cut meats have been sparingly 
offered, particularly pickled bellies, and prices have been 
firmer, closing at 6c. for pickled shoulders, 11@1114e. for 
pickled hams and 8%4@10c. for pickled bellies, 16@10 
Ibs. average. Beef has had a fair jobbing sale; prices have 
been steady at $8.50@9 for mess, $10@10.50 for packet, 
$12@12.50 for family and $17. 50@18.50 for extra India 
mess in tierces. ‘Tallow has been firm but quiet at 4144@45<c. 
Stearines have been firmer, closing at 9.0914 c. for lard stearine 
and 9c. for oleo stearine. Cotton-seed oil has been in brisk 
demand, after selling at lower prices early in the week. 
The close was steady at 30c. for prime yellow. Butter has 
advanced for the better grades, closing at 18@22c. for cream- 
ery. Cheese has been in better demand and prices have ad- 
vanced, closing at 10@10%4c. for State factory, full cream. 
Fresh have advanced, closing at 22@23c. for best 
Western. 

Brazil grades of coffee have had only a moderate sale to 
the consuming trade, but offerings of commercial grades 
have been limited, Brazil holding firm, and prices have been 
well maintained, closing at 8%c. for Rio No. 7 and 914ce. for 
Santos No. 4. West India growths have had a fair sale at 
firm prices, closing at 934@10c. for good Cucuta and 11 %e 
for good average Bogota. Speculation in the market for 
contracts has been on a fairly extensive scale, but most of 
the business has been the liquidation of the large outstanding 
speculative interest in September contracts, most of which 


eggs 
SS 


has now been transferred to the more distant deliveries. 
Only slight changes have occurred in prices. The close was 
steady. 

Following are the closing asked prices: 
Aug 7.50c.|March ........ 7.85c. 
Sept . 7.60c. | May - 7.95¢. 
Oct 7.65c. | July 8.05c. 





Raw sugars bane declined and at the lower prices fair 
sales have been made. The close was steady at 4c. for cen- 
trifugal, 96 degrees test, and 3%<c. for muscovado, 89 degrees 
test. Refined sugar has been in moderate demand and 
steady at 5.20c. for granulated. Spices have been firm. 
The demand for teas has been broadening and prices have 
been steady to firm. 

Kentucky tobacco has been in 
prices have been firmly maintained. Business in seed-leaf 
tobacco has been fairly active. New Pennsylvania broad 
leaf Bs have received the principal attention from buyers 
and have sold at 15@15%c. marked weights. A fair busi- 
ness has been transacted in Sumatra tobacco and at firm 
prices. Havana tobacco has been in fair demand and firm. 

The market for Straits tin has been firm, and on a moderate 
demand and light offerings prices have advanced, closing at 
33.3714@33.6244c. Ingot copper has been sparingly of- 
fered and prices have been advanced. At the close offerings 


moderate demand and 


were increasing. Lake was quoted at 1614@16l%c. and 
electrolytic at 16.20@1644c. Lead has been firm and 
higher, closing at 4.85@4.90c. Spelter has been quiet, 


5.70@5.75c. Pig iron has had only a mode rate 
sale, closing steady at $15.75@16.25 for No. 
and $15.50@15.75 for No. 2 Southern. 

Refined petroleum has been in steady demand and firm, 
closing at 6.90c. in bbls., 9.60c. in cases and 4e. in bulk. 
Naphtha has been steady at llc. for 71 deprees and 11c. for 
76 degrees. Credit balances have been steady, closing at 
1.27c. Spirits turpentine has advanced, but the close was 
quiet at 64c. for machine bbls. Rosins have been in fair 
demand at steady to firm prices, closing at $3.574% for com- 
mon and good strained. Wool has had a fair sale at firm 
prices. Hops have sold at lower prices. 


closing at 
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COTTON. 
Friday Night, August 25 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
53,138 bales, against 50,218 bales last week and 62,871 
bales the previous week, making the total receipts since the 
Ist of September 1904 10,022,219 bales, against 7,169,272 
bales for the same period of 1903-04, showing an increase 
since Sept. 1 1904 of 2,852,947 bales. 











Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston ..--, 1,173) 4 361) 6 313) ~ 4,242 4,711; 2,906) 23,706 
ee eee epee eeiel ssaneh eaguel. 6titm aiteeael 
New Orleans..| 1,194 1 503} 2,255) 701, 1,877 942) 8,472 
Mobile ......- 3 111) el assess 8 199) 503 
Pemenees, GO.) «<o<-| esces | eauadl tiewthl ehtedh dal dash 
Savannah ...-| 1,206) 2,138) 2,729 1,633) 3,114) 2 -35il 13,114 
I (i ee ed eu! escheat salen 2 2 
Charleston. .- 90 23 31 106} 39 182 471 
DPC coonel cacanl <ese¢| sccegh eceseh copes * 
Wilmington _- 53 53 42 7 eebe 152 307 
DT! wcicsl delat ekeinl aéenel eamed ae grees 
eee 83 299 1,468 383 901 370| 3,504 
New’ Rt Tia, dimedl ketal) wheds]. sien) (ieeeel 398) 398 
DO Gtins! <«daehl ‘anecel meatal “Cates — | 56 
a 199 102 275 304 483} | 1,324 
SSE es re Bee eee »  eandioe 1,247) 1,247 
Philadel’a, &c.|  -.... 1 caantbion GF <seuah ain 9 

_ Tot. thiswk. 3,921) 8,591) 13, 223 im es 53,138 


The following shows the week’s total aati the total 
since Sept. 1 1904, and the stocks to-night, compared with 
last year. 














, 1904-05. 1903-04. | Stock. 
Receipts to a -— 
Aug. 25. ” This |\Since Sep This Since Sep| 
week. 11904. week. | 11903. | 1905. | 1904. 

Galv eston cihatiie 23, 706 2,842, 914 20,3262 thy 041! 66,935, 20,813 
Pe Ms GCnccc] «caus 290,604  ...- 14/02 TS Sapte 
New Orleans... -_- 8,472 2,683,944 3,7152 003'071 77,761, 21,236 
ene 503 327, 059 384! 200,479 2, 353 
Pensacola, &c _..- Re = Fee Been 
Savannah _......- 5,334 1,152,14 


Brunswick, &c.... | 27) 200,880 .....| 120,760) 3,542) ..... 


Charleston ..___-_- 270' 156,864 J 463 
pest Megel, Gc...| «....| GO <.--- Ru @entel estes 
WwW ilmington’ asain 18, 321,493; 2,351 297 
Washington, &c__- PE Gael \éeubeee 


Norfolk slit ahiap aban 
Newp’t News, &c_. 








New York......_-| 56 33,798! 33 1 "848 143,085 25,068 
Sees 334 33,103 2,760| 3,715 
Baltimore ._.....- 498 31,590 2,198 836 
Philadelphia, &c .- 9 13. "645 40 14,894 2,099, 1,726 

_ 0 ee 53,138,10022219 31,976\7, 160,373) 340,873 85,102 
~ NOTE.—6,641 bales added as correction of receipts at New Orleans 


since Sept. 
In order ‘that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 








Receipts at 1905. 1904. 1903. 1902. 1901. 1900. 

Galv’n, &c_ 23,706 20,326 298'. 28,262 29,425 6,919 
NewOrleans : ‘47 2 3,715 644 6,714 9,728 5,586 
Mobile .... 503 384 20 924 58 882 
Savannah - 13,114 5,334 53 14,458 1,264 7,031 
Ch’ston, &¢c 471 270 20 2,653 3,018 1,126 
Wilm’n, &e 307 18 111 2,602 24 943 
Norfolk ._. 3,504 1,024 71 1,198 2,193 1,108 
N’p’tN., &c 398 een 163) 487) _, 97 
All others_- 2,663 905 758 807) 6,038 569 
Tot. this wk 53,1 31,976 2,138 58,110) 51,818 24,861 
Since Sep. 1 10023219 '7 7 ,169/272 7,641 600) we 553, '875 Po. or 


The exports for the week ending this evening reach a total 
of 46,739 bales, of which 26,032 were to Great Britain, 479 
to France and 20,228 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1 1904. 








! 
| Week ending Aug. 25 1905. From Cont. 1 1904 to Aug. 25 1905. 
| Exported to— Exported to— 
Exports | _ 
from— Great Conti- Great | Conti- 
Britain Fr’nce, nent. | Total. Britain. France.| nent. | Total. 
Galveston. “17,219 1, 309,658 284, 4,602 684,979 2 279. 239 
SID ceeeE cuical amen aia 38 102°298) °163,683 


O38, 405 2,420,836 
61,623) "183,988 


61,325 
6,598 1, 109, ‘903,372,468 
75,562 46, 803) 


New Orleans 





Savanosh sn apanatens 
Brunswick .... 
Charleston 

Port Royal...-. 















Wilmington...| ..... 182, 549! 9,654) 172,88 

Jorfolk 1/831) 14,116 8.407; 24 
N’portNews, 21,623 100 2.438) 24,161 
New York 340,689| 49,951 275.071 665,711 
Boston | 211,494 15,735) 227,229 
Baltimore... .. 143,620 43,515 192,859 
Philadeiphia -- 66,350) 4\885| _ 71,235 
ty ee eee ee | ee } 314,521 314,521 

Tetel...... 26 “26,032 479 “20,228 “46, 6,739 4,0 084,003 003/857, ,07 ‘724, 571 8,665,653 
Total 1903-04.) 8/084) _... ~ 2°181) 10'2652°566,780'706,4022;753, 539 6,026,721 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New Y ork, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
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On Shipboard, Not Cleared for— : 

Leaving 

Aug. 25 af— | Great Ger- Other  Coast- stock. 
Brit’n.|France. many. Foreign wise. | Total. 








New Orleans.. 12,049 350 6,387 12,494 100 31,380 46,381 












Galveston ....| 16,332 11,103 15,536 300 1,116 44,387, 22,548 
RE Bee: Beer SHOR acnce 400 2,400, 18,114 
DE ncel <anendl nenegcl aaeda si 4,099 
Bccetadt ssacal wxbbel guabe 2,302 
Norfolk _--_...- imal “aeatin thie 3,027 
New York...-| 1,500 500 = 1,000 37,585 
Other ports_-_- SROO acces 1,000 | 9,950 
Total 1905_ - 31,881) 11,953 25,923 1 867) 244,006 
Total 1904_._; 9,811; 2,484 4,979 2,973 1,463, 21,710) 63,392 
Total 1903_ -| 2,870) ae. 25 372 232 3,499) 160,627 
! | 


Speculation in cotton for future delivery has been fairly 
active, and there has been a moderate advance in prices. 
Continued hot, dry weather in Texas has been the principal 
bull point, although reports of an active condition of busi- 
ness in the cotton goods trade and some improvement in the 
demand for actual cotton have had considerable influence in 
the local market. Prominent Southern speculative traders 
operating in the local market have continued aggressive on 
the bull side of the market; their buying and a demand from 
the scattered bear interests to cover their short sales have 
carried priees to a higher basis. According to the private ad- 
vices received from Texas, no serious damage has as yet been 
done the cotton crop by the hot, dry weather, but it is gen- 
erally admitted that the crop is in need of rains and that the 
situation is becoming critical. To-day there was a moder- 
ately active market. The opening was higher on the failure 
of predicted showers in Texas to-materialize. It is main- 
tained, however, that the speculative market is heavily 
long, and there was little inclination shown to follow the 
advance further, with prices up to lle. per pound. During 
the day bear pressure and some bull liquidation caused a 
reaction in prices. The close was steady at a net loss in prices 
for the day of 5@6 points. Cotton on the spot has ad- 
vanced. The close was at 11.15c. for middling uplands. 
The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





TED ccicevcansccncenesaend c. on|Good Middling Tinged....-.-.-. Even 
Middling Fair ‘a } on|Strict Middjing Tinged.... ..c. 0.06 off 
Strict Good Middling 2 on|Middling Tinged .-........... 0.12 off 
Good Middling .44 on| Strict Low Mid. Tinged .....-.- 0.34 off 
Strict Low Middling ---.-- ..-- 0.14 off| Low Middling Tinged ...... .. 0.50 off 
rn wemnmed accion 0.38 off| Strict Good Ord. Tinged .._.-.. 0.84 off 
Strict Good Ordinary -....---- 0.72 off| Middling Stained ........ ..-.- 0.50 off 
OO =a 1.00 off} Strict Low Mid. Stained -..... 1.06 off 
Strict Good Mid. Tinged ---.--- 0.30 on] Low Middling Stained _.-_-__- 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


Wed. Thurs. Fri. 















UPLANDS. Sat. Mon. Tues. 
Good Ordinary 9.80 9.90 10.05 10.25 10.20 10.15 
Low Middling.......... 10.42 10.52. 10.67 10.87 10.82 10.77 
MIGGERS .....«..-- -----| 10.80 10.90 11.05 11.25 11.20 11.15 
Good Middling....._.....! 11.24) 11.384 11.49 11.69 11.64 11.59 
Middling Fair_--- -.-| 11.76 | 11.86 | 12.01 | 12.21 | 12.16 12.11 

GULF. Sat. Mon. Tues. Wed. Thurs. Fri. 
Geed Ordinary........... 10.05 | 10.15 10.30 10.50 10.45 10.40 
Low Middling........-.-.-.- 10.67 | 10.77 10.92 11.12 11.07 | 11.02 
Middling ................/| 11.05 | 11.15 | 11.30 | 11.60 | 12.46 | 11.40 
Good Middling...........' 11.49 11.59 11.74 11.94 11.89) 11.84 
eGaene Peer... .scscue 12.01 | 12.11 12.26 12.46 12.41 12.36 

STAINED. Sat. Mon. Tues. Wed. Thurs. Fri. 
Low Mid ling. Oita eee 9.30 9.40 9.55 9.75 9.70 9.65 
Middling - adage ia 10.30 10.40 10 10.75 10.70 10.65 
Strict Low Middling Tinged 10.46 10.56 10.71 10.91 10.86) 10.81 
Good Middling Tinged__... 10.80 10.90 11.05 11.25 11.20 11.15 


The quotations for middling upland at New York on 
August 25 for each of the past 32 years have been as follows: 


1905.¢c_11.15 J1897.c. 8 1-16 |1889_c_11%4 188l1_c_12} 
1904_._11.20 1/1896... 8% 1188S. ..105% 1880___11 15-16 
1903. ..12.75 1895... 7 13-16 |1887- 9% 1879... 12 
1902... 9 1894... 7 }1886... 9% IS7S___ 139-16 
1901__. 8% 11893... 714 1885_..10 5-16 1877.10 15-16 
1900_.. 95% 11892... 7} }1884...10%4 187¢ 12 1-16 
1899... 634 1891... 8 1883. ..101¢ 1875_..14% 
1898 5% 11890__.11 5-16 }1882___12 15-16 |1874__.1634 


Note.—On Oct. 1 1874 grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3c. lower than Middling of the old classification. 

MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at’a glance how the market for spots and futures closed on 
same days. 














| | Futures Sales of Spot and Contract. 
| Spot Market Market ———_ —_—_-—_——_——- 
| Closed. Closed. Ex- Con- | Con- 
port. sum’n., tract. | Total. 
Saturday__|Quiet 5 pts. adv./Steady_-....- p Gt ss 51 
Monday. -.-/Quiet 10 pts. adv.| Firm —_...-- oss! eonpel Sn Smee 
Tuesday .. Quiet 15 pts. adv. Barely st’dy- = 96 100 196 
Wednesday Quiet 20 pts. adv./Steady.._.-- Son ieee 140 
Thursday . Quiet 5 pts. dec.' Barely st’dy-_ ‘ 75 600 675 
Friday ....'St’ady 5 pts. dec.|Steady---_--- sare 275 400 675 


PE ia ccans edb aws jada 637 4,700 5,337 


| Stock in U. 8. ports ......... 


losing prices at New York. 


1° 


FUTURES.—High, low and 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 


evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
August 25— 1905. 1904. 1903. 1902. 
Stock at Liverpool ...-- bales. 730,000 238,000 244,000 436,000 
Stock at London .........<.- 19,000 25,000 22,000 19,000 
Stock at Manchester .......-- 50,000 19,000 ff rer 
Total Great Britain stock... 799,000 282,000 293,000 455,000 
Stock at Hamburg........... 14,000 43 ,000 34,000 20,000 
Stock at Bremen ........<.« 188 ,000 71,000 70,000 61,000 
Stock at Antwerp ........... maake 4,000 3,000 3,000 
StOGn OF MOVIE, .o.<-ncaceese 88,000 81,000 68 ,000 85,000 
Stock at Marseilles.........-- 3,000 4,000 4,000 2,000 
Stock at Barcelona ____....-- 18,000 23 ,000 10,000 32,000 
Stock at Genoa........... = 9,000 19,000 15,000 14,000 
eG EG DAME ccccne ecowse 3,000 18,000 12,000 9,000 
Total Continental stocks.... 323,000 263,000 216,000 226,000 
Total European stocks... -- 1,122,000 545,000 509,000 681,000 
India cotton afloat for Hurope. 118,000 27,000 65,000 32,000 
Amer. cotton afloat for Europe. 157,000 16,000 32,000 59,000 
Egypt, Brazil, &c., afit.forE’ pe 12,000 15,000 9,000 12,000 
Stock in Alexandria, Egypt... 48,000 58,000 11,000 18,000 
Stock in Bombay, India...--- j ‘ 404,000 331,000 


164,126 
11,809 61,721 


Stock in U.S. interior towns_-. 
1,335 3,348 


U.S. exports to-day......-..-. 








Total visible supply_..--.-- 2,571,826 1,153,569 1,207,270 1,346,468 
Of the above, totals of American and other descriptions are as follows: 
American— 





















Liverpool stock.._..-..- bales. 651,000 148,000 160,000 352,000 
Manchester stock. -_- 44,000 13,000 ae 
Continental stocks... 286,000 145,000 131,000 176,000 
American afloat for Eu 57, 16,000 32,000 59,000 
Uf x. ae = 340,873 85,102 164,126 148 ,399 
U. 8. interior stocks ......... 127,528 59,911 11,809 61,721 
U. 8. exports to-day........- 7,425 4,556 1,335 3,348 
Total Americen. .......<<.« 1,613,826 471,569 5,270 800,468 
East Indian, Brazil, &¢e.— 
EAVGTNOO! GIOOK.. ... cc cccacccce 79,000 90,000 84,000 84,000 
OE ae 19,000 25,000 22,000 19,000 
Manchester stock._.......--- 6,000 6,000 ft ee 
Continental stocks........... 37,000 118,000 85,000 50,000 
India afloat for Europe.-__.-..- 118,600 27,000 65,000 32,000 
Egypt, Brazil, &c., afloat....- 12,000 15,000 9,000 12,000 
Stock in Alexandria, Egypt... 48,000 58 ,000 11,000 18,000 
Stock in Bombay, India..-...- 639,000 343,000 404,000 331,000 
Total East India, &c....... 958,000 882,000 682,000 546,000 
OCH: AMGEN 2.nnncancss 1,613,826 471,569 525,270 800,468 
Total visible supply.-..-..-..- 2,571,826 1,153,569 1,207,270 1,316,468 
Middling Upland, Liverpool... _5.87d. 6.664. 6.86d. 6 1-32d. 
Middling Upland, New York.. 11.15c. 11.20c. 12.75c. 9c. 
Egypt Good Rrown, Liverpool. 8 17-6d. 8 3-16d. 10 5-16d. 7 11-16d. 
Peruv. Rough Good, Liverpool 9.65d. 10.50d. 9.00d. 7d 


Broach Fine, Liverpool... .-- 5 9-16d. 5 13-16d. 6d. 4 11-16d. 
Tinnevelly Good, Liverpool_.- 54d. '55-16d. 5 7-16d. 4 11-16d. 
Continental imports past week have been 79,000 bales. 

The above figures for 1905 show a decrease from last week 
of 129,033 bales, a gain of 1,418,257 bales over 1904, and 





an excess of 1,364,556 bales over 1903. 
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AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
previous 


corresponding period of the year—is set out in 


detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 1,274 bales, and are to-night 67,617 
bales more than same period last year. The receipts at all the 
towns have been 20,663 bales more than same week last year. 


' OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up —_ te legraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 











-—— 1904-05——_ -1903-04 
August 25. Since 
Shppe ped— woe. Sept. 1. Week. 
ne 4,809 = ,805 1,086 
- Via — cecliamhineniiedsteigtpen tiki . 470 3,394 1,323 
- Via Rock Island .......-.-- ‘ 50 aie 
‘Wh DEED wocncoscecsee 902 04 53° 1,037 
- Vie Cincinnati... ........... 637 61 "462 2 81 
- Via other routes, &c .....-.- 321 355,564 amas 
Total gross overland. ----- 7,189 1,569,969 3,527 1,1 
Deduct shipments— 
- Overland to N.Y., Boston,&c 2,636 194,116 905 
- Between interior towns- - -- - 49 36,773 8 
‘Inland, &c., from South.... 464 62,498 753 
Total to be deducted-_--.--. 3, 149 293, 387 1,666 233, 043 
Leaving total net overland.a-- 4 ,040 1,276, 582 2 1,861 908,383 


a Including movement by rail to Canada. 

k 31,331 bales added as correction since Sept. 1 

The foregoing shows that the week’s net overland move- 
ment this year has been 4,040 bales, against 1,861 bales 
for the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 368,199 bales. 





—1904-05 —— 1903-04—_—_ 

In Sight and Spinners’ Since Since 
‘akings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to Aug. 25-_-- a 10,022,219 31,976 7,169,272 
Net overland to Aug. 25_..--- 4,040 1,276,582 1,861 908 ,383 
Southern consumption to Aug.25 44 :000 2,196,000 0,000 2,028 ,000 
Total marketed.........-..-. 101, 178 13,494,801 43, 837 10,105,655 
Interior stocks in excess. ..-.-..- 1,27 65,868 a1sg2 48 309 





Came into sight ome week. 102,452 43,655 —- 

Totel im meet Aug. 26...c<c-- «<<<. yes 10,1 
North. spin’s’ takings to Aug. 25 39,558 2,364,548 14,054 2,135, 005 

a Decrease during week. 

Movement into sight in yoectens years. 

W eek— Bales.| Since Sept. 1— Bales. 
19038—Aug. 28...........- 25, 4: 4 | 1902- 03—Aug. 28. . 10,728,682 
1902—Aug. 2 106,5: 1901-02—Aug. 29...... 10,565,137 
1901—Aug. 30 76, 599 | 1900-01—Aug. 30___.-- 10,477,516 
1900—Aug. 31 37,848 | 1899-00—Aug. 31...... 9,154,521 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets]for 
each day of the week. 


Closing Quotations for Middling Cotton on— 





Week ending 





Aug. 25. Sal’day. Monday. henna a Wed’day.|Thursd’ y| Friday. 
Galveston - ---'104% 10% 10 9-16 10% 110 11- 16 | 11034 
New Orleans. 10 5-16 105-16 107-16 10% 10% |10% 
Mobile _____- 10 10 10 10% |1044 1082 
Savannah _.. 105-16 105-16 10)% 10% | 10% 
Charleston_--|.-.-- 104% 1044 1034@% 1982@3 LS 198 
Wilmington. - --- ented ae ace lowe wean 
Norfolk __._. 105% 1054 1034 10% 110% 10% 
Boston _.. .. 10.75 10.80 10.90 11.05 }11.25 /11.20 
Baltimore --_- 10.88 10.88 11.00 11.12 }11.25 111.12 
Philadelphia - 11.05 11.15 11.30 11.50 a }11.40 
Augusta_--..- % 10% 10% 10 13-16 |103%4 |10% 
Memphis... 10% 10% 10% (103%  —|108% 108s 
St. Louis....|10% 1932 10% tts 10% |10% 
Houston _...|104% 10% 10 10 11-16 | |10 11-16 
Little Rock. -'10% 1032 10% 10% |10%6 |10 





The closing quotations to- ~day (Friday) a at other ii important 
Southern markets were as follows: 











Atlanta_..... 10 7-16! Louisville- --- Natchez ..... 103 
Columbus, Ga i0 |Montgomery - 10 Raleigh. _.... 10% 
Columb’s,Miss 10 | Nashville -... Shreveport... wine 
NEW ORLEANS OPTION sesame. ae highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market | the past Ww eek have been as follows: 
aaa ns oe <n Se Oak 
| sat*day, | Monday, Aug. 28 Wed’day, |Thursd’ y\, Friday, 
Aug. 19. Aug. 21. Aug. Aug. 23. — 24.: ‘Aug. 25. 
A ugust— 
Range __..,— @ 0.50- 10.60-.75,5—_ @ — ’= - 
Closing... - | 10.48-. 49 10. 52-.60 10.54- 10. 72- — 10. 60- — 10. 2 _ 
September— 
ange ___.|\— @ —|— @ —/10.65-.76|10.83- —|10.70-.76|10.43-.76 
Closing... .|10.48-. 50) 10.67-.69 10.69-.71 10.82- — 10.70-.71/10.64-.65 
October— 
Range --_-_|10.50-.65|10.57-.79| 10.73-.92 10.86-.97|10.83-.99| 10.77-.90 
Closing- - - - | 10.56-.57|10.75-.76,10.74- —| 10.95- 96 | 10.84-.85)| 10.78-.79 
December— 
Range __._|10.57-.72)|10.64-.86 10.86-.98) 10.93- 04! 10.90-.05|10.85-.98 
Closing- - - . ,10.63-.64 10.81-.82,10.81- — | 11.02- 03) 10.91-.92| 10.86-.87 
January— 
Range -_-.-_|10.68-.74 10.75-.90 10.87-.05 11.03- fa app Heeporipe 
r, Closing... - 10.70-.71,10.88-.89 10.88-.89 11.09-.10 10.98-.99 10.93-.94 
‘one— | 
ee os Steady.| Firm. Steady.| Firm. | Firm. | Steady. 
Options .._| Steady. | Steady. | Steady. | Steady. | | Steady. | Stoney. 


"RECEIPTS FROM THE “PL ANTATIONS. —The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the out- 
ports. 











Week Receipts at the Ports. Stock at Interior Towns. Receipts from Plantat'ns. 





nd= 
ine 1905. | 1904. | 1903. _1905. 1904. | 1903. | 1905. | 1904. | 1903. 

14,770 3,860 176, 666 79,865 22,761 91,231) 5,506 660 

1343 1/548 160:200 73/155 19/447) 80:727| 7/633, ...... 

5,953 1,599 142°195 67/958 16, 652) 56.332 Wl ccscco 

5.748 1,113 129/901 64.485 14,613) 50,577| 2,275 _....- 

14,030. 2'021 126,254 60/093) 13,173' 46.571' 9/63 581 

Bt 1976 2138 127/528 59,911 11/809) 54,412 31,974 774 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1904 are 10,088,087 bales; 
in 1903-4 were 7,217,581 oo in 1902-3 were 7,590, 331 
bales. 

2.—That although the receipts at the outports the past 
week were 53,138 bales, the actual movement from planta- 
tions was 54,412 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the planta- 
tions for the week were 31,974 bales and for 1903 they were 
774 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advice to us this evening from the South are of a somewhat 
conflicting tenor. In Texas the weather has been dry as 
a rule and temperature high, and there are complaints of 
deterioration, shedding, &c. Elsewhere at the South, 
however, conditions have been more favorable, with rain in 
most sections. Reports from Arkansas, Tennessee and 
much of Alabama are to the effect that the crop is improv- 
ing. Picking is becoming general, and at some points new 
cotton is moving freely. 

Galveston, Texas.—Drought 
generally over the State, and in consequence many com- 
plaints of deterioration, shedding, etc., are being received. 
An unusual high rate of temperature has been experienced for 
some days past throughout Texas. We have had rain on 
one day of the past week, the rainfall reaching two hun- 
dredths of an inch. The thermometer has ranged from 79 
to 97, averaging 88. 

Abilene.Texas.—We have had rain on one day of the past 
week, the precipitation being two hundredths of an inch. 
Average thermometer 88, highest 102 and lowest 76. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 87, the highest being 99 and 
the lowest 7 


conditions are prevailing 
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Cuero, Texas.—There has been rain on one day during the 
week to the extent of forty-eight hundredths of an inch. 
The thermometer has averaged 83, ranging from 75 to 100. 

Corpus Christi, Teras.—It has been dry all the week. 
The thermometer has ranged from 72 to 88, averaging 80. 

Dallas, Texas.—Dry weather has prevailed all the week. 
Average thermometer 86, highest 100, lowest 71. 

Fort Worth, Texas.—The week’s rainfall has been only a 
trace on one day. The thermometer has ranged from 72 
to 102, averaging 87. 

Henrietta, Texas.—Rain has fallen on one day of the week, 
the rainfall being twenty-eight hundredths of aninch. Aver- 
age thermometer 80, —— 107, lowest 73. 

Huntsville, Texas.—We have had no rain the past week. 
The thermometer has ranged from 73 to 102, averaging 86. 

Kerrville, Texas.—There has been no rain during the week. 
Average thermometer 82, highest 98 and lowest 66. 

Lampasas, Texas.—There has been no rain during the 
week. _ The thermometer has averaged 86, the highest being 
104 and the lowest 68. 

Longview, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 87, ranging from 71 to 99. 

Luling, Texas.—We have had no rain the past week. The 
thermometer has ranged from 75 to 99, averaging 87. 

Nacogdoches, Texas.—We have had no rain the past week. 
Average thermometer 83, highest 95, lowest 70. 

Palestine, Texas.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 94 and 
the lowest 72. 

Paris, Texas.—It has rained heavily on one day during the 
week, the rainfall being one inch and forty-five hundredths. 
The thermometer has averaged 84, ranging from 68 to 100. 

San Antonio, Texas.—We have had no rain the past week. 
The thermometer has ranged from 72 to 98, averaging 85. 

Weatherford, Texas.—There has been no rain during the 
week. Average thermometer 88, highest 104 and lowest 72. 

New Orleans, Louisiana.—There has been no rain during 
the week. ‘The thermometer has averaged 85. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the CS reaching twenty-three hundredths of 
an _—. he thermometer has averaged 84, ranging from 
70 to 96. 

Helena, Arkansas.—Cotton is growing and fruiting well 
and there are no —— of rust, blight or worms. It 
has rained lightly on three days during the week, the rain- 
fall being forty-seven hundredths of aninch. The thermom- 
eter has ranged from 70 to 91, averaging 80. 

Little Rock, Arkansas.—Crops are considerably improved. 
Farmers are still cultivating, plowing and hoeing. We have 
had rain on three days — the past week, the rainfall 
being one inch and thirty hundredths. Average thermom-, 
eter 82, highest 95, lowest 70. 

Nashville, Tennessee.—Rain has fallen the past week, 
the rainfall reaching one inch and nine hundredths. The 
thermometer has averaged 80, ranging from 67 to 92. 

Memphis, Tennessee.—Dry, hot, forcing weather has 
assisted the general improvement of the crop which is in 
progress. The first new bale was received here on Thurs- 
day from Durant, Mississippi, one day earlier than last 
year and six days later than an average year Another came 
in to-day from Duck Hill, Miss. We have had rain on two 
days of the past week, the rainfall reaching twenty-eight 
hundredths of an inch. The thermometer has averaged 
81.2, the highest being 91.9 and the lowest 70.8. 

Mobile, Alabama.—There has been less rain and conse- 
quently some improvement in the weather conditions in 
the interior, but complaints of rust and shedding continue. 
Picking is becoming general. We have had rain on three 
days of the past week, the rainfall being one inch and thirty- 
seven hundredths. The thermometer has ranged from 72 
to 94, averaging 82. 

Montgomery, Alabama.—Cotton is opening rapidly, 
but rust and shedding continue in most sections. The out- 
look, however, is still fairly promising. We have had only 
very light sprinkles the past week. Average thermometer 
81, highest 94, lowest 69. 

Selma, Alabama.—Continued rains are causing deterior- 
ation and delaying picking. There has been rain on four 
days during the week, the rainfall being one inch and twenty- 
five hundredths of an inch. 

Madison, Florida.—There has been rain on one day during 
the week, the rainfall aggregating fifty hundredths of an inch. 
The thermometer has averaged 83, ranging from 71 to 95. 

Augusta, Georgia.—New cotton is moving freely. It has 
rained on two days during the week. The thermometer 
has ranged from 66 to 94, averaging 82. 

Savannah, Georgia.—We have had rain on two days of the 
past week. the precipitation being seventeen hundredths 
of aninch. Average thermometer 80, highest 91, lowest 
69 


Stateburg, South Carolina.—Picking has begun. It has 
tained beneficially on one day of the week, the rainfall reach- 
ing one inch and eleven hundredths. Average thermometer 
78, highest 92, lowest 63. 

Charleston, South Carolina.—There has been rain on four 
days during the week, the precipitation reaching twenty- 
seven hundredths of an inch. The thermometer has aver- 
aged 79, a from 68 to 87. 





Charlotte, North Carolina.—The crop is making satisfac- 


tory progress. We have had rain during the week, the rain- 
fall reaching one inch and twenty-four hundredths. The 
thermometer has averaged 75, the highest being 91 and the 
lowest 61. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 

Aug. 251905. Aug. 26 1904. 
Feet Feet. 


New Orleans. ...-..-. Above zero of gauge. 9.4 3.9 
| SERRE: Above zero of gauge. 12.2 7.6 
ST eee Above zero of gauge. 9.3 4.4 
Shreveport........- Above zero of gauge. 9.0 2.9 
ViGEEUNS.. ... 22.0 Above zero of gauge. 20.7 9.7 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept 1 
for three years have been as follows: 


1902-03. 


1903-04. 


























August 24. 1904-05. 
Receipts at— | Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| | 
Bombay--.-.-.-| 8,000/2,692,000| 5,000)/2,131,000) 2,000)2,474,000 
For the Week. Since September 1, 
Exports = 
from— Great | Conti- | | Great | Conti- 
Britain.) nent. | Total. | Britain. | nent. | Total. 

Bombay— | | | 

DR dtases| «seas | 9,000) 9,000, 22,000 465,000) 487,000 

SS Pe ee Bee | 94,000 863,000) 957,000 

DER cccnes! «mae 5,000; 5,000; 77,000) 925,000)1,002,000 
Calcutta— ae, 

1904-05 _-...-, -.---| 3,000) 3,000 3,000, 50,000! 53,000 

scuscal socce | 1,000; 1,000) 4,000, 50,000) 54,000 

CEE ctecusl weecs 2,000) 2,000) 5,000, 52,000; 57,000 
Madras— | | } bbe 

DE tiene! «news 2,000, 2,000 4,000, 19,000) 23,000 

. ee: 5,000 5,000) 13,000) 54,000 67,000 

Cvncses! sken< 2,000; 2,000 9,000, 31,000; 40,000 
All others— | | | | we, 

1904-05 ....-- ot Sepak | 8,000| 8,000 14,000) 249,000) 263,000 

idcumecl <imael | 7,000/ 7,000! 23,000) 303,000) 326,000 

1902-03 ...-.-.- 2,000, 4,000; 6,000 000) 195,000; 234,000 
Total all— | | | 

BPE aeccce]| céosel 22,000) 22,000, 43,000; 783,000! 826,000 

1903-04 _..._- ,. Boag | 13,000) 13,000) 134,000/1,270,000) 1,404,000 

1902-03 ...-.- | 2,000) 13,000) 15,000) 130,000)1,203,000/1,333,000 

} | | | | . 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 3,000 bales. Exports from all India ports record a gain 
of 9,000 bales during the week and since Sept. 1 show a 
decrease of 578,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 


Alexandria, Egypt, 
23 


August 23. 1904-05. 1903-04. 





a 1,600 2,500 1,500 
6,234,418 6,464 432 5,743,173 


Since || This Since This | Since 


| This 











Exports (bales)— week. Sept. 1.\| week. Sept. 1.; week. |Sept. 2 
To Liverpool-...--.-- | 2,000)236,420!) 2,500'243,790) __. .|208,808 
To Manchester ----.-.--| ----|156,250|| 2,500,139,961;  _._./146,418 
To Continent .......- 3,250)/352,238) 3,000 362,677) 739 328,757 
70 BEER. ..ccccess 400) 79,810 700 53,862 ----} 84,130 


Total 5,650 824,718 8,700 800,290 739/768,1 13 


This statement shows that the receipts for the week were 
1,600 cantars and the foreign shipments 5,650 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1905. 1904. 














8% lbs. Shirt- |Cot'n 8% lbs. Shirt- \Cot'n 

328 Cop. ings, common | Mid 32s Cop. ings, common | Mid 
Twist. to jinest.a =| Up's. Twist. to jinest. Up's. 

July jd. d. ae ¢. a 4. | @. i@. a. -.@. «@ @. | @, 
yd 9 @9? 6 4 @Y9 4% 5.91 8% @9% 5 9%@8 9Y 6.32 
P~ 8% @9 6 4 @9 4%/ 6.018 11-16@9% 5 9 @8 7% 6.18 

ug. 

48% @9 6 4 +4 4 5.87 8 @9% 5 8 @8 ai 6.02 
11 |82 @9 6 4 9 4 5.81.8 @9% 5 8 @8& 7 6.10 
18 8 @y 64 9 4 5.80 8 $353 5 74%@8 7% 6.12 
25 8} @9 6 3 9 3 5.87 8 9% 510 @9 0 6.66 


| 
| 


~ @ Revised and corrected. cia ae 

JUTE BUTTS, BAGGING, &C.—There has been very 
little doing in the market for jute bagging during the week. 
Prices are unchanged at 65éc. for 134 lbs. and 6%ce. for 2 lbs., 
standard grade. Jute butts continue dull at 11441@%c. 
for paper quality and 2@2c. for bagging quality. 
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SEA ISL AND “COTTON MOV EMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. ‘The receipts for the week ending to-night (Aug. 25) 
and since Sept. 1 1904, the stocks to- night and the same 
items for the corresponding periods of 1903-04, are as follows: 











1904-05. 1903- 04. Stock. 
Receipts to Aug. ; This Since This Since 
week. _ Sept. 1. week. Sept. 1. 19 1904. 
Savannab. 2 _ a 49,171 2 390  - 889 
Charleston -.. ninth won 9,357 "104 O4 
Florida, &c PRPC ILA, BOIS 494 562, 3,600 
DI ccccccccstccnccisasene 104 100,721 181, 76,022) 3,056. "8, 583 


The exports for the week ending this evening reach a total 
of —— bales, of which —— bales were to Great Britain, 
to France and —— to Bremen, and the amount for- 
warded to Northern mills has been 2 bales. Below are the 
exports for the wee ‘k and since Sept. 1 in 1904-05 and 1903-04. 














Week E nding « lug. Since Sept. 1 1904. Northern Mills. 








Ezport mramieensanialit 
from Great | France, Great veer Since 
Britain. <&c. Total. Britain. <&c Total. Week. Sept. 1. 
Savannah ~~ . ---| 10,276 4,466 14,742 2 31,439 
Charleston, &c.. aide aibaod oan 296 20 316 ee 1,547 
Florida, &c....-. canbe soueibdin aan ~ me ----| 26,948 
ow sore os ate éted ieee 3,124 17,909 ata je 
Bost nd eeuie . ance 4, aoe +13 ans aS 
Philadelphi L i ay 667 eS 667 sts “a- 
Total _. wa é @o-,' 30,187 7.610 37, 797 2 59,93 
Total 1903-04. - 30 24,441 7,132 31,573 260 35,905 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts 
via!Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we 
follow the same plan as in our regular table of including it 
when actu: ally exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head ‘‘Shipping News’’ on a subsequent page. 

Quotations Aug. 25 at Savannah.—For Georgias, extra 


fine, 13c.; choice, 14c.; fancy, 17%c. 
EXPORTS OF COTTON GOODS FROM GREAT 


BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of July and 
since October 1 in 1904-05 and 1903-04, as compiled ‘by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all{to pounds. 



























COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 
for the week ending August 21 as follows: 

North Carolina.—Too wet for crops, but low temperature was favor- 
able for outside work; all crops need sunshine; cotton opening generally, 
it continues to shed and rust, small crop indicated. 

South Carolina.—Week cool, cloudy and wet; onditions conducive to 
deterioration of cotton but less damaging than previous week, excessive 
shedding general, rust spreading on sandy lands, a few places report 
slight improvement, opening rapidly in east where picking is active. 

Georgia.—Showers general, heaviest in northern half of State; rains 
beneficial to late crops, except cotton, which continues to rust, shed 
and take on new growth, some ponte 5 ca of black root and rotting of 
bolls, beginning to open in north, and being picked in middle and southern 
districts. 

Florida. 


6. 


Farming operations retarded; continued rains in northern, 
western and portions of central sections did much damage to cotton 
generally, some counties reporting half crop, frequent complaints of rust 
and dropping 

Alabama.—Continued wet weather; some locally excessive rains; cot- 
ton improving in northeastern and few north-central counties, but gen- 
erally is suffering from continued rains, rust and shedding, general 
blooming checked, bolls opening slowly and many rotting, picking well 
under way in southern counties, short yield indicated. 

Mississippi.—Heavy rains continue in north, unfavorable; 
shows no improvement, shedding, rust and blight general, 
ing, some lower bolls rotting, bolls opening rapidly in south, 
commenced, late cotton small, with too much weed. 

Louisiana.—Rain in many iocalities; cotton improved in some places 
and deteriorated in others, boll-worms doing much damage, plant shed- 
ding squares and young bolls, cotton opening slowly, but very little 
picking, crop much below average. 

Texas.—Hot with drying winds; occasional light, 
in northern portion, but rain generally badly needed; 
damaged cotton over much of State, checking growth, causing squares 
and young bolls to shed and bolls to open prematurely; in some north- 
eastern counties cotton improved, but boll-worms doing much damage, 
elsewhere boll-weevils, boll-worms and other pests diminished, but still 
much damage in localities; cotton picking quite general in central and 
south under favorable weather conditions, but pickers scarce. 

Arkansas.—High wind damaged cotton locally; cotton small, but 
improving, fruiting fairly well, making too much weed in some sections 
and being injured locally by insects 

Tennessee.—Cotton making hea 


cotton 
much fruit- 
picking 


scattered showers 
dry, hot weather 


growth and is not fruiting well. 
Oklahoma and Indian Territories.—Cotton in good condition, except 
over southern and eastern portions, where it is shedding and being con- 
siderably damaged by worms and rain 

Missouri.—Cotton dropping squares badly 

These reports are summarized by the Crop Division as 
follows: 


While cotton has improved in portion of the central and western dis- 





tricts, the crop as a whole has suffered deterioration, which is most 
marked in the eastern districts. Rust and shedding are extensive 
throughout the belt, and dry, hot weather has proved injurious over 
much of Texas, where premature opening is reported; but boll-weevils 
in that State, as a rule, are diminishing. The crop has improved in 
Arkansas,’some northeastern countiesin Texas, in portions of Louisiana, 
northern Alabama, and in a few places in South Carolina. Picking is 
quite general in central and southern Texas and over the southern por- 
tion of the eastern districts . ei: we 


EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, furnish us the report of the 
Alexandria General Produce Association for July as follows: 
The red throughout July. 
» cotton more important districts 
in ious reports, and 


it could be desi 
. and in the 
kwar “dnes rt 


nm all the 


ature has | 
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Yarn & Thread. Cloth. Tota ui of all 
000s —- —-—-——_ — 
omitted. li 04- 05 190: j-04 1904 05, "1903- 04 1904-05 190: I-04 1904-~ 05 1903-04 
a ‘ Lbs. Lbs. Lbs. 
October. l 15,298 40 74,548 90,146 
November 17,93 13,707 37 69'794 83,50 
December. 19,164 18,036 418,655 102 307 77,843 95, 
Ist quar. 53,860 47,041 1,520,469 1,196,572 283 630 222,485 337,490 269,! 
January 17,152. 16,367 1 85,462 101,829 
February 17,151 17,015 5,707 89,815 106,830 
March 20,479 14,063 ,708 81,671 5,784 
2d quar. 54,782 47,445 1,5: 285,586 2 340,368 304,393 | 
-— —_- -- - ——-- - } 
6 months 108,642 94,486 3,058,209 2,574,011 569,216 677,858 573,919 
April . 17,447 14,549 470,098 405 87,705 75,620 105,152 90,169 
May ‘ 19,963 13,595 501,367 402,762 93,539 75,13 .f 72 
Wetiaccce| Benne = 379 503,207 107,902 93,882 76,090 ¢ 
d quar 4.520 41,523 1,474,372 1,216,045 2 26 226,84 329,646 268,365 
9 iths | 1 1 ( ,009 4,532,581 3.790.056 844,342 70 75 1,007,504 842 84 
[ J 18,258 13,891 510,440 474,622 95,231 & 113,469 102,428 
Stockin ind 80 o eeccecce 780 
Sundr PEP a cddodacssdsoenesadaweseoses on 31,569 
Total exports of cotton manufactures 177,070 



















The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,153,963 ,000 Ibs. | nes 
of manufactured cotton, against 977,070,000 Ibs. last year, 
or an increase of 176,893,000 Ibs. } 

A further matter of interest is the destination of these ex- 
ports, and have therefore prepared the following state- | 
ments, showing the amounts taken by the principal countries | 
during July and since October 1 in each of the last three | 
years. | 
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIP AL COUNTRIES | 

IN JULY AND FROM OCTOBER 1 TO JI | 
July. Oct. 1 to July 31. | 
Pie G ls Yards. — — = SEER 4 . - 
(000. nitted.) 1905 1904. 1903. 1904-05. 1903-04. 1902-03. 
East. Indies 2: 210, $55 1,9 39,536 
Turkey, pt and Africa "800/392 48,618 
China A nA: Dan . 743/080 ; 
Europe (except Turkey). -- 7 
South An ie Baccsces ° "862 
North Al euccee 24,491 
All other countri 36,983 





Total yards-. 

Total vatue . ences 
(000s omiticd.) 
Holland e 2 
Germany .... 
Other Eur'e (e 
East Indies - 
China and Jay 
Turkey and Ecypt 
All other countries nein 


23,669 
20 935 

















Total pounds... enece 
Total value acescea 
















ul thei 1 is better and st tl this time last year 
ient, thoug “h many cultivators would have desired 
tations and a supply more in ace th the requil ements 

ch is the most di ficult h before rise of the Nile. 

vcen less numerous than in 1904 Intense heat and the 

1 t i nme nt hav troyed them before they 
iN reports from Egypt continue to 

‘horemi, Benachi & Co.'s report of Aug. 5 says: 
Our correspondents in the i rior t fav bly of the growing 
rop and wit I evailing go sd vei ha ined the backward 
ress alread rted Water supply een ji suf ient at the last 
tation, except in a very few out dis S, wd no hart n to the crop is 
eported rere no more fears of dan by the worms as th 
> meas s carried out by the Goverr me nt and lar > cultivators 
lits pro If the crop tl 1onth and next does not suffer 
1 fogs, there is every probability of our making a bumper crop. 


SHIPPING 


exports of cotton f 


NEWS.—As shown on a previous page, the 
rom the United States the past week have 





















reached 46,739 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
Total hal 
NEW YORK—To Liverpool eat ic, 1,014 1 
To Havre, per steamer hare. “47 9. ssa sibel clic cigs bse 
T per steame rd Friederic irosse, 1,836 1 
r ste mer aldersee, 
per steame Kroonland, 306... St A 
* —_ 456 
r steamers Citta di 1,300- Prit 8 an 
RTS Eee TS, BS a a ee a Pek, 1,655 
sD r steamer Prinzess Irene, 1_...-.-- 1 
* aor steamer lray, 687... paged 657 
To Trie ste per steamer Erny, 300................ -- 5 300 
To Yar nouth, per steamer Prince Arthur, 100- 100 
NEW ORLEANS—To Liverpool—Aug. 19 “Steamer William 
Cliff, 2 867 ee Se ae xe a 
To Hambt 24— Steamer Dortmund, 2 2,399. siteaiadl 





Florida, j Ra 532. 


~Aug. ; 
teamer Basil, 7 


Liverpe ol—At g. 


To Copenh 
GALVESTON—To 





Aug. 19—Steamer Senator, 9,716_...._._._- eican tee 
SAVANNAH—To Bremen—Aug. mer Lord Erne, 7,419 7,419 
To Hamburg—Aug. 19—Steamers Elswick House, 127_.--. 


Se ees ae ee een 


amer Arranmore, 5 
-amer Arranmore, 


Lord Erne, 
To Rotterdam 
To Gothenburg 





—Aug 
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Total bales. 

NORFOLK—To Liverpool—Aug. 19—Steamer Irada, 300- ----- 300 

BOSTON—To Liverpool—Aug. 22—Steamer Winiftetion, 684 

g. —Steamer Arabic, 1,043.................- 1,727 
To Manche ster—: Aug. 18—Steamer Bostonian, 1,229...... 1,22 
To z ig - es —Aug. 17—-Steamer Boston, 50 5 
To St. John—Aug. 18—Steamer Calvin Austin, 200---..-- 200 

B ALTIMO IRE—To L iverpool—Aug. 18—Str. Vedamore, 1,863_. 1,863 





PHILADELPHIA—To Liverpool—Aug. 18—Steamer Noord- 
SRI ae ei ale Rae AO a eg eR 13 
To Antwerp—Aug. 18—-Steamer Kingstonian, 104___....-- 104 


SEATTLE—To Japan—Aug. 19—Steamer Kanagawa Maru, 43- 43 
"TE ons sre en oh sia a ec ra tele ta Spelt ard 46,739 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Ger- —Oth. Europe—Merxico, 
Britain. ports. many. North. South. &c. Japan. ny 


New York 1,014 479 1,935 456 5,613 ere 

New Orl’ns_ 2,667 ---- 2,399 1,532 Spee eee aaa 6,598 
CE, gpk cee © cea mac) gudeande * seinen 
Savannah. .... -... 7,646 Te nehs “pase “Sanen 7,796 
Norfolk .. ee cabal siaoma” | -dbliptinds aaa than 300 
Boston .. 2,956 -... eT PS vere , ae 3,206 
Dn, 2 cose eaae wees seal week Seren 1,863 
Phila’ phia Re cen’ lca ee css, Gian wba 117 
eds acm: acta cade’ ceed. Adah  “wace 43 43 





Total _. 26,032 479 11,980 2,242 5,613 350 43 46,739 

The exports to Japan since Sept. 1 have been 319,121 
bales from Pacific ports and 12,016 bales from New York. 

Cotton freights at New York the past week have been 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fru. 
Liverpool. -- --c. 13 13@15 13@15 15 15 15 
Manchester --c. 15 15 15 15 15 15 
ager * 18 18 18 18 18 18 
Bremen -..-..-.- c. 18@20 18@20 18@20 20 20 20 
Hamburg. ----- €.21-22% 21-22% 21-22% 21-221 21-22% 21-22% 
Antwerp _...--. c. 12@15 12@15 12@15 12@15 12@15 12@15 
Ghent, v.Ant..c. 18 18 18 18 18 18 
Reval, indirect c. 28 28 28 28 28 28 
Reval, v.Canal.c. 32 32 32 32 32 32 
Barcelona,Sept_c. 28 28 28 28 28 28 
Genoa, Sept-_-_-c. 18 18 18 18@20 18@20 18@20 
THEMED oncacce c. 26 26 26 26 26 26 
Japan, v. Suez.c. 40 40 40 - 40 40 40 


Quotations are cents per 100 Ibs 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Aug. 4. Aug. 11. Aug. 18. Aug. 25. 
000 







Sales of the week___. bales. 27,000 30,000 25,000 27, 
Of which exporters took~ - 800 1,000 ‘cael 1,000 
Of which speculators took 800 1,000 ieoech oma 
Gales American... ...<<.<<- 21,000 27,000 22,000 19,000 
Actual export_-_ 6,000 6,000 4,000 16,000 
Forwarded _-. an 61,000 56,000 48 ,000 55,000 
Total stock—Es m Reb _ 766, 000 731,000 730,000 730,000 
Of which American—E #-689-000 654,000 653 ,000 651,000 
Total import of the week... 40,000 28,000 51,000 71,000 
Of which American..--.- 22,000 21,000 42,000 52,000 
Amount afloat............ 111,000 134,000 135,000 102,000 
f which American------ 90,000 105,000 108,000 83 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have.been as follows: 





Spot. Saturday. Monday. Tuesday. Wed'day. Thursday.| Friday 
Market, } P 

12:30} Quiet. Quiet. Quiet. Quiet. Dull. Dull. 

P.M. J 
Mid. Upl'ds 5.75 5.76 5.85 5.88 5.89 5.87 
Sales ..... 3,000 4,000 4,000 5,000 6,000 4,000 
Spec &exp. 200 200 500 200 200 200 

Futures. Barely st’'y Steady at Quiet at | Steady at B’rly_ st’dy Irregular at 
Market | at 6@7 pts. 2@3 pts. 3@4 pts. | 4@5 pts. unch. to | 3@5 pts. 
opened. {| decline. advance. | advance. decline. 1 pt. adv. decline. 
Market, Dull at Steady at Very ste ‘dy Very ste ‘dy B’rly_ st’dy, Very atdy 

8@9 pts. 9@ 10 pes. at 7@8 pts.'at 4@5 pts., 1@2 pts unch. 
P.M. decline. advance advance. advance. ‘Sake 1 pt. ade. 


~ ‘The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 66 
means 5 66-100d 


Sat. Mon. Tues. Wed. Thurs. Fri 
Aug. 19./Aug. 21. Aug. 22. Aug. 23. Aug. 24. Aug. ‘25. 


12%) 1 2% 4 12% 4 12 4) 4 12% fy 12% 4 







p.m. p.m. p.m. p.m. p.m. p.m. P. " p.m. p.m. p.m.'p.m. p.m. 

d. | d. aia. | & 1-é& a. |) & 1 a. el 
August _...|5 665 64/5 665 745 755 81 5 ‘-als 855 815 83.5 795 84 
Aug.-Sept_.'5 645 64/5 665 74/5 755 815 785 85.5 815 83!/5 795 84 
Sept.-Oct _. 5 665 65/5 685 75.5 765 82\5 795 865 815 845 795 84 
Oct.-Nov -..5 705 67/5 705 44 5 785 845 815 885 835 845 815 86 
Nov.-Dece __|5 715 695 715 785 805 86.5 835 905 855 88/5 835 88 
Dec.-Jan_..|5 715 70\5 7 5 815 87/5 855 92.5 875 90/5 845 90 
Jan.-Feb__..5 735 715 7 5 825 895 865 9315 885 9115 865 91 
Feb.-Mch _..5 735 72\5 755 5 835 90.5 875 94|5 895 9215 875 92 
Mch-Apr__.-. 5 75/5 73/5 765 83.5 845 915 885 955 § } f 
Apr-May_...5 755 735 765 835 845 91/5 885 955 
May-June_. 5 765 745 775 845 855 92)5 895 965 
June-July...5 765 745 775 845 855 92/5 895 965 





BREADSTUFFS. 
Friday, August 25 1905. 
Sales have been made of a fairly good line of old crop 
spring patents for shipment from the mills at a reduction in 
prices. Other grades of wheat flours have shown an easier 
tendency. Previous purchases of winter-wheat flours are 
supplying buyers’ wants, and supplies now being offered 





at steady prices. The demand for cornmeal has been quiet, 
but prices have held fairly steady. 

Speculation in wheat for future delivery has been on a 
moderate scale only. The tone of the market has been un- 
settled and the net changes in prices for the week are unim- 
portant. The principal market factors have been the crop 
reports received from the interior and those from Europe. 
The outlook for the growing crops in Eastern Europe is not 
promising, it being generally understood that Russia will 
have a short crop of breadstuffs, and the crop news from 
India has been unfavorable; these reports have had a steady- 
ing influence upon European markets and in turn upon the 
American market. The crop prospects in both this country 
and Canada have been generally favorable. The reports 
being received from the spring-wheat belt show that harvest- 
ing is general; some talk of damage by rust is heard, but the 
general report is of a good yield and an indicated large crop. 
The spot market has been moderately active; exporters have 
been the principal buyers and they paid steady prices. 
To-day the market opened easier but turned firmer during 
the day on light offerings. The export business was fairly 
active. % 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter.......-f.0.b. 884% 8714 8734 88} 87% 8738 
September delivery in elevator. 87 864 86% 87% 86% 86 
December delivery in elevator. 884% 87% 87 % 4 
May delivery in elevator_____- 90 89% 8934 90% 89% 89% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
- + Sat. Mon. Tues. Wed, Thurs. Fri. 
September delivery in elevator. 8034 tH 804% 80% 
December delivery in elevator. 8244 817 82% 82% 81% 82 
May delivery in elevator. _..-- 85% 85 85% 85% 845% 85% 
Indian corn futures have been quiet and prices have been 
irregular. Values for the near-by deliveries have advanced 
slightly, while those for the new-crop deliveries have been 
slightly easier. Receipts of corn at the primary markets 
have been light, and no increase in the crop movement is 
expected before next month. The demand for actual corn 
has been fairly active, and with supplies well under control 
buyers have had to pay advancing prices to fill their orders. 
The prospects for the growing crop have continued favorable 
under which prices for the distant deliveries have yielded 
slightly. The spot market has been firmer and a fairly full 
volume of business has been transacted with exporters. 
To-day there was a steady market; a fair export business 
was transacted. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


oo 
So 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eM ois bb ek f.o.b. 62 61% 61% 61% 61% 61% 
September delivery in elevator. 59% 5934 5934 59 i 60% 60% 
December delivery in elevator. 5134 514 51% 651%4% 62 52% 


DAILY CLOSING PRICES OF = 2 MIXED CORN IN CHICAGO, 


Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. Pare cars 534% 53% 
December delivery in elevator. 444 3% 48% 48% 44% 44 
May delivery in elevator_--_--- 44 4388 43%% 43% 44 437 


Oats for future delivery at the Western market have been 
quiet and there has been a gradual sagging of prices. The 
movement of the new crop to market has continued on a 
liberal scale, and although there has been good buying by 
both the home trade and exporters, the pressure to sell has 
resulted in a fractional decline in prices. Locally there has 
been an active spot market, but at lower prices. To-day 
there was a steady market. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ie. D REG. ccc ccccnes f.o.b. 304% 30% 30 30 30 30% 
No. 2 white, clipped._.-f.o.b. 324 32% 324% 32% 32 32 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

f Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 2534 25% is 25% 25% 26 25% 
December delivery in elevator. 26% 26% 26 265 253% 26 


May delivery in elevator.....- 2834 2814 2844 28% 28% 28 
The following are closing quotations: 

ko i a aw wee FLOUR, 

= $2 60 @$3 00 Patent, winter..$4 90 @8$5 35 

Superfine_.....- 305 @ 3 15 City mills, patent 5 50 @ 4 90 

Extra, No. 2.... 3 20 @ 3 25 Rye flour, s’*fine. 3 75 @ 4 50 

Fxtra, No.1_... 3 30 @ 3 40 | Buckwheat flour Nominal. 

SIE eticichemisingies 350 @ 4 25 | Corn meal— 

Straights. ...... 440 @ 4 85 Western, etc.. 3 00 @ 3 10 

Patent, spring... 475 @ 610 Brandywine _- 315 @ 3 20 
GRAIN, 


| Corn, per bush— 


View. per bush— Cc. e. c. 
945% | Western mixed._. 57 @ 61 


. Dul., No. 1.. 


c 
f.o.b. 
ie Dul., No. 2.._ f.o.b. 89% No. 2 mixed_... f.o.b. 
fo. 8734 | 
o 








find a dragging market. Rye flour has had a fair sale and 


Red winter,No. 2 | No.2 yellow.... f.o.b. 61 
»Hard .0.b. 86% | No. 2 white _..- f.o.b. 62 
Oats— Mixed, bush 29 @ 30 Rye, per bush— 
es 30 @ 35%! Western _-.--.-- 61 @ 63 
No. 2 mixed.... Nominal State and Jersey Nominal. 
No. 2 white... Nominal | Barley—Western-. | Nominal. 
eee 39 @ 
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GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the grain crops in the various 
States for the week ending August 21 as follows: 

CORN.—tThe previously reported excellent condition of corn con- 

tinues generally throughout the principal corn producing States and also 
in the Atlantic coast and eastern Gulf districts. Wind storms blew down 
considerable corn in Nebraska, Missouri, Arkansas and Ohio. In some 
counties in Kansas and generally throughout Texas the crop is in need 
of rain. 
SPRING WHEAT.—The harvesting, stacking and threshing of spring 
wheat on low lands in the northern part of the spring-wheat region, 
where grain is fully ripe, were interrupted during the fore part of the 
week, the fields being too wet for the reapers. Local storms in North 
Dakota and northeastern South Dakota caused the lodging of consid- 
erable grain. Satisfactory yields are generally indicated over the south- 
ern portion. Complaints of shrunken grain are general from Washing- 
ngton and western Oregon. 

Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Aug. 24, as received by telegraph, have been as follows: 
From San Francisco to Japan, 125,000 bushels barley; to 
various South Pacific ports, 4,338 bbls. flour, 10,000 bushels 
barley, 750 bushels wheat and 1,000 bushels corn. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 





Exports Flour, Wheat, Corn, Oats, Barley, Rye 
from— bbls. bush bush. bush. bush. bush 
San Francisco. 65,803 3,022 13,075 224 153,100 ...... 
Puget Sound.. 60,921 77,452 745 onan sens? “wha 
Portland -_ - 49,826 aia niin gaan aa asineciaiaeel 

ee 176,550 80,474 13,820 BR 5 = 
Total 1904__..271,355 47,152 2,398 180 160,000 174 


For other tables usually given here see page 705. 


Friday, August 25 1905. 

The past week in the cotton goods trade has been marked 
by an accentuation of those features to which attention has 
been drawn week by week in these reports for the past couple 
of months. The scarcity of available supplies has become 
more pronounced, buyers have been more and more insistent 
in their efforts to secure goods, and practically the whole list 
has become firmer. The number of buyers, both retail and 
jobbers, in the local market at the present time is larger than 
for a long time past, and while jobbers have done a large 
amount of business they themselves have placed orders with 
greater freedom in the wholesale market. The majority of 
inquiries are still for spot goods, and where these are available 
sellers have had to apportion them out practically at retail to 
supply the needs of their customers. A fair amount of future 
business has also been transacted and most mills are well sold 
ahead. While protesting against the present level of 
prices, buyers find that they are forced to pay them, and 
indications point to still further advances in the near 
future. So nervous have certain buyers become that they 
have ordered goods without any guaranty as to delivery in 
order to get in before prices are again raised. If anything 
were needed to strengthen sellers in their views, the con- 
tinued advance in the raw material market has fully supplied 
it. A feature of the situation has been the re-selling to the 
home trade of goods previously contracted for by exporters, 
and on such transactions a handsome profit has been realized. 
This has been rendered possible by the fact that mill owners 
are unable to deliver goods ordered for export on contract 
time, and the state of trade in China is sufficiently unsatis- 
factory to induce exporters to take the profit offered here. 
Woolen and worsted goods have again been active and tend 
higher. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 21 were 2,741 
packages, valued at $165,099, their destination being to the 
points specified in the tables below: 











——1905——— 1904———_ 
Since Since 
New York to August 21. Week. Jan. 1. Week. Jan. 1. 
fo eee 4 844 8 753 
0 Ug eee eee 21 579 39 
DEE tinthinceneniakenencéseawine 90,184 736 
Di hbhpad awesedntdaemengineiane 9,714 as 
IED a: si:ditn.deeridnatie neared 16,557 ous 
Africa - (bbn6s inekeulemehaenen 7,146 7 
CO EES eres 652 19,275 27% 
ELE ATE AP 136 1,826 27 
eb dccnmewemnenwant ¥ 281 11,758 349 
South America. .......... nik! datentioas 956 37,808 794 
CO EE Sa eer 479 12,067 331 
Pin cerocescdedouncsssenecene 2,741 207,758 2,564 153,027 


The value of there New York exports since January 1 has 
been $11,094,132, against $9,339,753 the previous year. 

Heavy brown drills and sheetings have been in moderate 
demand and the latter particularly have been firmly held. 
Drills are more easily obtainable than sheetings owing to 
the fact that they have not been in such large demand for 
export. The export demand for all lines at the present time 
is lifeless. Light-weight sheetings continue in very good 
request and sellers have again raised their views, owing to 
the extremely small available supplies. A moderate busi- 





ness has been done in bleached goods at advances and sellers 
as a rule are only able to give purchasers a small portion of 
the goods that they request. Higher pricesfor fine bleached 
goods are again predicted, but the future of medium counts 
depends principally upon the course of the gray goods mar- 
ket. Wide sheetings, sheets and pillow cases have been 
in good demand. Colored goods are firm at advancing 
prices and while ticks are well sold ahead there are no den- 
ims available for prompt shipment. Cotton linings are 
steadily held and are in fair demand. Prints have been 
more active than for a long time, owing to the coming ad- 
vance at second hands. Ginghams also have sold well and 
holders are getting full prices. Print cloths have again 
advanced and wide goods, which have been comparatively 
quiet of late, have now become active. Narrow goods are 
in small supply «nd the current output is well taken care of. 

WOOLEN GOODS.—The volume of business in the men’s 
wear light-weight woolen and worsted market has been 
heavy, but the operations of buyers have been more con- 
servative than they were during the earlier part of the season, 
with the result that there is little fear of cancellations on 
orders now being placed. The subject of cancellations is 
likely to be a very important one later on, however, and 
there are already reports that they have been coming in 
in fairly large numbers on orders for cotton-warp woolens 
and the lower grades of all-wool goods. The character of 
the buying has shown little change, and while worsteds still 
continue the more popular, yet in high-grade goods woolens 
have enjoyed a very fair business. High-priced flannels 
have sold well, but cheap flannels have not met with much 
favor. Thibets have been in good demand and cheviots 
and fancy cassimeres have been well taken. There has been 
a good business passing in heavy-weights during the week, 
including duplicate orders for medium and high-priced over- 
coatings, indicating that clothiers are not so well bought up 
as rumored. There has also been a moderate demand for 
cloakings, including heavy double-faced goods and cheviots. 
During the coming week a number of spring lines of dress 
goods will be opened, and an active time is looked forward to. 
At the moment there is little doing. It is expected in the 
trade that an excellent spring business will be done in broad- 
cloths. 

FOREIGN DRY GOODS.—Representatives of importing 
houses report a good demand for imported woolen and worsted 
dress goods. Silks have been active and ribbons have been 
in excellent demand. There has been more business in 
linens than for a long time and prices are firm. Burlaps are 
steady and quiet. 

Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry 
goods at this port for the week ending Aug. 24 1905, and 
since January 1 1905, and for the corresponding periods 
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STATE AND CITY DEPARTMENT. 








News Items. 
Butler County, Neb.—Bonds Invalid.—The following ap- 
peared in the Omaha ‘“‘Bee”’ for Aug. 5: 


The long-drawn-out !itigation over the validity of the bonds issued by Butler 
County for the construction of the Lincoln & Northwestern or the Lincoln & Blue 
Valley RR. is ended and the bonds have been declared void and worthless by the 
United States Circuit oe of Appeals. The decision was received by the Cierk 
of the United States Court Friday noon mg it merely affirms the decision handed 
down by Judge Munger some months ago. ‘The validity of the bonds has been 
in litigation since 1880, when Butler County first repudiated them. They were 
issued in 1579. 

The case upon which the decision was based involved bonds to the amount o $40,000, 
which had been paid to John Fitzgerald to pay him for building a portion of the 
road through Butler County. Fitzgerald then sold the bonds to Augustus Frank, 
who later died. Agnes Frank and Mary Miller of New York, who administe red 
the estate of Augustus Frank, sought to secure the money on the bonds and brought 
suit in the State courts. The State Supreme Court he!d that the bonds were in- 
valid because they contained an alternative provision in that they provided for 
the construction of the Lincoln & Northwestern RR. or the Lincoln & Blue Valley. 
For the same reason the State Supreme Court held the bonds invalid, the Secretary 
and Auditor of the State refused to sign them. Judge Munger held that the bonds 
were not good for the reason that the Auditor and Secretary of State had not signed 
them, which the constitution provides is necessary to make a bond valid. He 
held also that an action to compe! the State officers to sign the bonds would not 
hold for the reason that the State — had held that the bonds were illegally 
issued because of the alternative provisio 

The plaintiff in the case argued that the Lincoln & Northwestern RR. and the 
Lincoln & Blue Valley RR. were the same organization and made up of the same 
people. In the United States Circuit Court the defendant county filed a demurrer 
to the proceedings. 

Georgia.— Legislature Adjourns.—The Legislature of this 
State adjourned at 9 p. m. Friday, Aug. 18. 

Nashville, Tenn.—WSiatus of Litigation.—The following, 
bearing on the litigation growing out of the authorization 
of $1 ,000 ,000 bonds in aid of the Nashville & Clarksville 

ai ‘ . . 
RR.—now Tennessee Central RR.—is taken from thé St. 
Louis ‘‘Globe-Democrat” of Aug. 17: 

In the United States Circuit Court yesterday eleven depositions were taken in 

pe case of a number of taxpayers of Nashville, Tenn., against the Tennessee Central 
Co. The suit involves $1,900,000, and has been in the courts since the spring 
i 1902. U p to date 3,000 depositions have been taken, and it is estimated that 


1,500 more will be recorded. 

The suit resulted from an election held in Nashville on Aug. 8 1901 at which the 
people voted, by a narrow margin, a subsidy of $1,000,000 to the Nashville & 
se Ry., now known as the Tennessee Central. Many of the taxpayers were 

pposed to the granting of a bonus, and it was generally believed that the proposi- 
ition would not carry. A few months after the election certain taxpayers insti- 
tuted an injunction suit to restrain the city from paying the subsidy. The injunc- 
tion was based on a claim that fraud had been practiced at the election, and that 
various mistakes, which, in themselves, constituted sufficient grounds for defeating 
the bonus, had been made. The fraud, it was claimed, consisted in permitting 
persons who were not properly registered to vote 

In July of last year the taking of depomiions’ was begun in the United States 
Circuit Court at Nashville. The work there was completed recently. The de- 
positions of persons who voted at the election but who are now residents of other 
cities are being taken. About fifty of these persons are living in St. Louis and 
have been cited to appear in court. Difficulty in locating some of the voters who 
are known to have come to this city is causing some delay. J. E.Wilson, a United 
States detective of Nashville, has been in St. Louis for some time looking up the 


witnesses: 
See remarks under Nashville in our “State and City’’ Sec- 
tion for May 1905, page 2160. 
Philippine Islands.—Certificate Sale-—On Aug. 25 the 
$1,500,000 4% 1-year gold certificates of indebtedness were 
awarded to Fisk & Robinson of New York City at 101.64. 
See V. 81, p. 573, for description of securities. 
me 


Bond Calls and Redemptions. 


Brookfield, Linn County, Mo.—Bond Call.—Call was 
made for payment Aug. 1 of 6% bonds Nos. 1 to 11 inclusive, 
each for $500, dated Aug. 1, 1895. 

Cape Girardeau, Cape Girardeau County, Mo.—Bond Call. 
—Interest will cease on Sept. 1 on 5% bonds Nos. 41 to 50 

inclusive, each for $500, dated March 1 1890. Payment to 
be made at the National Bank of Commerce, New York City. 

Carthage School District, Jasper County, Mo.—Bond Call. 
—This district has called for pays mb Sept. 1 at the National 
Bank of Commerce, St. Louis, 5% bonds Nos. 3, 4, 5, and 
from 16 to 24 inclusive, each for $600. Date of bonds June 1 
1892 

Columbia, Mo.—Bond Call.—Call was made for payment 
ae. 1 at the office of the City Treasurer of the following | * 

( : 
a") ponds Nos. 1 to 15 inclusive, each for $100, dated Aug. 1 1900. 
Yo bonds Nos. 24 to 30 inclusive, each for $500, dated Sept. 1 1896, 

Pleasant Hill Township, Cass County, Mo.—Bond Call.— 
Interest ceases on Aug. 1 on bonds Nos. 28 to 45 inclusive. 
Denomination $1,000. Date Jan. 1 1893. Interest 5%. 
Payment to be made at Franklin Bank of St. Louis. 

Polk Township, Cass County, Mo.—Bond Call.—Call was 
made for payment Aug. 1 at the Franklin Bank of St. Louis 
of 5% bonds Nos. 22 to 26 inclusive ,’each for,$1,000 and bear- 


Bond Proposals and Negotiations this week 
have been as follows 

Adair County, Mo.—Bond Ojjering.—Proposals will be 
received until 12 m. Sept. 25 by Joseph Berry, County 
Treasurer, for $17,000 county jail bonds. Authority, a 
special election held on May 31 1905. 

Aitkin, Minn.—Bonds Noi Yet Sold.—No sale has yet 
been made of the $24,000 4% bonds offered without suc- 
cess last November. Bonds are described in V. 79, p. 1728. 
Alpha, Minn.—Bond Ojfjering.—Proposals will be received 
until 8 p. m. Sept. 2 by W. F. Auten, Village Recorder 
for $4,000 5% coupon water-works bonds. Denomination 
$500. Date July 1 1905. Interest semi-annually at Cen- 
tral Trust Co. of Chicago. Maturity July 1 1925. 

Asbury Park, N. J.—Bond Sale.—An issue of $30,000 4% 
sewer bonds was recently sold at par to the Security Savings 
Bank of Newark. Denomination $500. Date Sept. 1 1905. 
Interest semi-annual. Maturity Sept. 1 1945. 

Asheville, N. ©. —Bonds Proposed.—The issuance of $60,- 
000 reservoir and $40,000 electric-light bonds is being consid- 
ered. We are informed, however, that nothing definite has 
as yet been done in the matter. 
Ashland, Ky.—Bond Sale —On Aug. 7 $30,000 6% street- 
paving bonds were awarded to L. N. Davis for $30,050 and 
accrued interest. Denomination $500. Date June 1 1905. 
Interest annual. Maturity 10 years, subject to call $10,000 
in four years and $10,000 in seven years. 
Bancroft, Cuming County, Neb.— Bonds Voled.—On Aug. 
19 the issuance of $20,000 school bonds was authorized 
by a vote of 149 to 11. 

Belmar, N. J.—Bond Sale. —On Aug. 15 $25,000 board- 
walk and $35,000 funding 5% bonds were aw: irded to R. M. 
Grant & Co. of New York City. Date of bonds Sept. 1 
1905. Interest semi-annual. Maturity 1935, subject to 
eall after 1925 

Berea, Ohio.— Bond Sale.—On Aug 19 the $3,000 5% 
West Street improvement bonds described in V. 81, p. 521, 
were awarded to the Bank of Berea, Co. of Berea at 104.89 
and interest. The me bids were received: 

Bank of Berea Co., Re rea 3,146 70| Security S: Bk. & ‘Tr. So. ,To.$3,087 50 
P.S. Briggs &Co.. Cincinnati. $e 105 00 Lamprecht Bios. & Co., Cleve. - 3,077 00 
Prov. Sav. Bk. & ir. Co., Cin. 3/102 00 5% Hayes & Sons, Cleveand 3,053 00 
Denison, Prior & Co., Cleve.___ 35100 70 W. Todd & Co., Cincinnati. 3,030 00 

Bonds mature $300 yearly on yy 1 from 1906 to 1915 
inclusive. 

Beresford (S. Dak.) Independent School District.—Bond 
Ojjering.—Proposals will be received until 6 p. M. Sept. 12 
by R. E. Mangan, Secretary Board of Education, for $8,500 
5% coupon funding school bonds. Denomin: ition $500. 
Date Aug. 14 1905. Interest semi-annually at place to be 
designated by purchaser. Maturity 20 years, subject to 
call after 10 years. 

Bossier Levee District, La.—Bond O/fering.—Proposals 
will be received until Nov. 5 by T. N. Braden Jr., Secretary, 
P. O. Curtis, La., for $50,000 5% coupon bonds. These 
bonds are issued under Act No. 28, Laws of 1904, wherein 
authority is granted to issue not exceeding $100,000 bonds. 
Under this law denomination of bonds must not be less than 
$100. Interest semi-annually at the office of State Treas 
urer. Maturity 50 years, subject to call after 40 years, at the 
option of the Board of Levee Commissioners. 

Butler, Ind.—Bond Sale.—On Aug. 21 the $6,500 5% 
funding bonds maturing $1,000 yearly on Aug. 21 from 1907 
to 1911 inclusive and $1, 500 on Aug. 21 1912 were awarded 
to J. F. Wild & Co. of Indianapolis at 105.015 and interest. 
Following are the bids: 


F F Wild & Co., iz Indianapolis. -$6,826 00|A.J. Mason & Son, Butler. --.- $6,576 25 
eyer yy wy eo .-- 6,792 50| John Nuveen & Co., Chicago--. 6,516 50 
Wel, 2 oth tx age nnati.. 6,777 00 Edwin C. Benedict, New York. 6, 500 00 
ean, Catecin ie ieee deta 6.630 00}* of Lodge,” Butler (for 
Ane‘. as eee RTS b'585 83 60 00/C We Becchier, Butler (for presen 
tate Sav. ‘o., Tol.. 6,58 Ye . eechler ler ‘0 
. ” DEE csnécectdnenweense 1,000J00 


Cabell County (P. O. Huntington) W.Va.—Bond Election. 
We are informed that an election will probably be called 
early in October to vote on the question of issuing bonds. 


California, Washington County, Pa.—No Action yet on 
Bond Issue.—We are advised that no action has yet been 
taken in the the matter of calling an election to vote on the 
_—— of issuing the sewer and paving bonds mentioned 








ing di ite Jan. 1. 1893. 

Reading, Pa.—Bond oe L. Moll, City Comp- 
troller, calls for payment Oct. 1, at the office of ‘the City | 
Treasurer, refunding bonds Series ‘‘G,’’ Nos. 1 to 30 inclusive, 
bearing date April 1 1893. 

Salt Pond Township, Saline County, Mo.—Bond Call.— 
Interest ceased Aug. 1 on bonds Nos. 1 to 7 inclusive, each 
for $1,000, carrying 4% interest and dated Aug. 11900. Pay- 
ment to be made at the Mississippi Valley Trust Co. of St. 
Louis. 

Slater, Saline County, Mo.—Bond Call.—This city calls 
for payment Sept. 1 at the Bank of Slater bonds Nos. 7, 8, 9 
and 10. Denominations $500. Date Sept. 1 1901. Inter- 
est 6% 

Winona School District, Shannon County, Mo.—Bond | 
Call.— Bonds Nos. 10, 11, and 12 for $100 eac h, carrying 7 7% 
interest and dated Sept. 1 1895, are called for payment Sept. 
at Gessler & Krausnick, St. Louis. 


in V. 81, p. 628. 

| Pah hy Isanti Sonny. Minn.— Bond Sale.—On Aug. 
ke the $10,539 24 5% drainage bonds were awarded to the 
Minnesota Loan & Trust Co. of Minneapolis at 102.941. 
| Denomination $1,000 and $500, except one bond for $539 24. 
Date Sept. 1 1905. Interest semi-annual. Maturity part 
yearly on Sept. 1 from 1906 to 1914 inclusive. Following 
are the bids: 


— pa & Tr. Co., mene aD. $10, 846 24/ Minneapolis Trust Co., Minne 
By Fy Cle dat BEOGEe SE wacnne. danesens 


| 
| 3 
-$10,650 00 
% ‘Carthage (Mo.) School District. Bonds V oted.- This 
| dis trict on Aug. 9 voted to issue $30,000 4% 10-20-year 
| (optional) coupon school- furnishing bonds. Denomination 
| $1,000. Date Sept. 11905. Interest payable in St. Louis. 
| Ds ite of sale not yet determined. 
Cedar Hill (Tex.) Independent School District.— Bonds 
Dejeated.—We are informed that the proposition to issue 
$8,000 school-house bonds was defeated at the clection 
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held July 29, the earlier returns of a favorable vote not 
being correct. 

Cheviot, Ohio.—Bond Sale.—On Aug. 14 the $1,770 80 6% 
1-10-year (serial) South Street No. 1 and $1,675 20 6% 1-10- 
year (serial) South Street improvement No. 2 bonds de- 
scribed in V. 81, p. 278, were awarded to Seasongood & 
Mayer, Cincinnati. 

Clement (Minn.) School District.—Bond Sale.—Some 
time since this district sold at par to the Minnesota School 
Fund an issue of $3,500 4% school-house bonds. Denom- 
ination $350. Date May 1905. Interest annually in August. 
Maturity from 1910 to 1919 inclusive. 

Cleveland, Miss.—Bonds Rejused.—The Oklahoma Bond 
& Trust Cosof Guthrie, who were awarded on June 6 $12,000 
5% 10-20-year (optional) coupon school bonds, has refused 
the issue for the reason that the State law contemplates, it is 
declared, bonds subject to call after five years, and not ten 
years as provided for in the ordinance. The bonds will be 
re-authorized and again offered for sale. 

Coalgate, Ind. Ter.— Bonds Approved.—An issue of $62,- 
000 school bonds of this town has been approved by the Sec- 
retary of the Interior, 

Coffeyville, Kan.—Bond Election.—The City Council has 
decided to call a special election to vote on the que stion of 
issuing $20,000 bonds as a bonus to the Vineta & Western 
Railroad 

Columbus, 


Ohio.—Bonds Authorized. On Aug. 7 the 


City Council passed an ordinance providing for the issuance 
of $100,000 4% coupon-street-improvement bonds. De- 
nominati $1,000. Date not later than Dec. 1 1905. 
Interest March 1 and Sept. 1 at agency for the city in New 
York City. Maturity, March 1 1916, subject to call after 


April 1 1914. 

Columbus Junction, Iowa. 
sold an issue of $10,000 44% 
Sechte] & Co. of Davenport at par. 
Date July 1 1905. Interest semi-annual. 
1 1925, subject to call after July 1 1909. 


J 


-Bond Sale.—This city has 
refunding bonds to Geo. M. 
Denomination $500. 
Maturity July 


Conneaut, Ohio.—Bonds Authorized.—The City Council 
on Aug. 14 authorized the issuance of $3,500 5% coupon 
street improvement bonds. Denomination $500. Date 


Aug. 1 1905. Interest paid annual'y at the office of the 
City Treasurer. Maturity Aug. 1 191s 

Cottonwood County, P.O. Windom, Minn.—Correct Ad- 
dress of Purchaser.—The American Securities Corporation, 
who were recently awarded $13,000 10-year ditch bonds (see 
V. 81, p. 683), is not located at Grand Rapids, as we were at 
first informed, but at Cedar Rapids, lowa. 

Dallas County, Tex.—Bonds Registered and Sold.—On Aug. 


18 the State Comptroller registered $8,000 4% 5-40-year 
(optional) road and bridge-funding bonds bearing date 
June 10 1905. The State Board of Edueation on the same 


day purchased the bonds at par and interest. These 
bonds are part of an issue of $159,000, of which $151,000 
were registered by the State Comptroller on July 19 and 
subsequently purchased by the State Board of Education. 
See V. 81, p. 521. 

Delavan (Wis.) School District.—Description of Bonds.— 
We are informed that the $45,000 4% school bonds recently 


sold (see V. 81, p. 683) were purchased by the First Na- 
tional Bank of Chicago for $45,250 and all expenses. De- 
nomination $2,000. Date August 11905. Interest semi- 


annually. Maturity from 1 to 10 years. 


Delaware, Ohio.—Bond Ojfering -—Proposals will be re- 
ceived until 12 m. Sept. 20 by F. D. King, City Auditor, 
for the f sllowing bonds 
$20,000 5°% pav sessment bonds maturing $2,000 yearly on Sept 

to 1915 inclusive 

10,000 5 paving bonds (city’s portom) maturing $ 
1906 to 1915 inclusiv 

6,000 5 bridge bonds, maturing $1,000 yearly on Sept. 1 from 1906 to 1911 
i isive 


. 1 from 1906 


$1,000 yearly on Sept. 1 from 





Denomination $1,000. Date Sept. 1 1905. Interest pay- 
able semi-annually on March 1 and Sept. 1. Separate bids 
to be made for each issue. 


Bond Sale. 
gok 1 coupon 
awarded to 


Devine (Tex.) Independent School District. 
On Aug. 15 the $8,000 5% 5-40-year (optional) 


school bonds described in V. 81, p. 521, were 
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the Texas Bank & Trust Co. of Galveston, at par and 
interest. 

Dover (P. O. Canal Dover),#Ohio.—Bond Sale.—On 
Aug. 19 the $3,200 59% 10-13-year (serial) paving and curb- | 


ing bonds described in V. 81, p. 574, were awarded to Season- 





good & Mayer of Cincinnati at 107.031 and interest. Fol- 
lowing are the bids: 
Seasongood & M r, Cincin..$3,425 00) Security Savings & 
Denison, I re Cleve 3,418 00 rrust. Co., Tok --$3,337 50 
State 5S Bk. ¢ , Canal W.J. Hayes & Sons, Cleve.... 00 
Dover . 339000 
Dufur, Wasco County, Ore.—Bond Sale.—The $10,000 


10, 15, 20 and 25-year water bonds offered on July 15 were 
awarded to Morris Bros. & Christensen of Portland, for 
$10,268 25 and blank bonds for 6 per cents. Sce V. 81 
p. 170, for description of bonds. 

Elberton, Ga.—Bond Sale.—John W. Dickey of Augusta | 
has purchased the $20,000 444% 20-year gold sewer bonds 
mentioned in V. 80, p. 2476. Denomination $500. 
July 11905. Interest semi-annually in Elberton or in New 
York City. 


Date | 
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El Paso, Tex.—Bonds Awarded.—The Adame- “Phillips Co. 
of Los Angeles, who were the highest bidders on Aug. 1 for 
the $50,000 5% school-building bonds, were subsequently 
awarded the issue. Denomination $1, (000. Date April 1 
1905. Interest semi-annual. Maturity April 1 1945, sub- 
on to call after April 11925. See V. 81, p. 683, for list of 
108. 

Elyria, Ohio.—Bond Sale.—On Aug. 21 the $23,650 5% 
5 1-5-year (average) coupon Washington Avenue improve- 
ment bonds described in V. 81, p. 279, were awarded to Sea- 
songood & Mayer, Cincinnati, for $969 75 premium. 

Bonds Authorized.-—On July 18 ordinance No. 1210 passed 
the City Council authorizing the issuance of $20,000 5% 
Middle Avenue assessment bonds. Denomination $500. 
Interest semi-annually at the United States Mortgage & 
Trust Company of New York City. Maturity $2,000 yearly 
on March 1 from 1906 to 1915 inclusive. 

Ephrata, Pa.—Bond Election.—This borough on Aug. 
22 by a vote of 230 to 11 authorized the issuance of bonds 
for a water plant. No details of this issue have yet been 
determined. 

Essex County (P. O. Salem), Mass.—Loan Awarded.— 
The $55,000 1-year notes offered but not sold on Aug. 7 
have been awarded to the City National Bank of Gloucester, 
at 3.85% interest and $5 premium. 

Estacade School District No. 108, Clackamas County Ore. 
—Bond Ojfering.—Proposals will be received’at any time by 
J. F. Lovelace for $4,000 5% coupon gold bonds. Denom- 
ination $500. Maturity 11 years. Authority Oregon School 
Law of 1903. No bonded debt at present. Assessed valu- 
ation for 1905 $87,000. 

Everett, Mass.—Temporary Loan.—On Aug. 17 $75,00 
temporary-loan notes were awarded to Geo. Mixter of Bos - 
ton at 3.59% interest to follow. Notes mature $25,000 i 
five, $25,000 in six and $25,000 in seven months after date. 
The ene bids were received: 






Geo. Mix eee interest| Bond & Goody 3.72% discount 
Blake Bron. & Co 3.59 discount | Capital Savings Bk. rr. 
Loring, Tolman&Tup pe r.3.70 discount Co., Montpelier (te ~ $25,000) 04 


Fairmont, Minn.—Bond Sale.—On Aug. 21 the $10,000 
5% 10-year sewer and drainage bonds described in V. 81, 
p. 522, were awarded to U. M. Stoddard & Co. of Minne- 
apolis at 107.83 and blank bonds. Following are the bids: 

Hayes & Sons, Cleveland... 106.29 


U 4 Stoddard & Co., Minneap_.107.83 |W. 
N. W. Harris & Co., Chicago... 108.08 } ALE... Ellinwood Co. , Chicago... 105.25 
AN, Leach & Co., ¢ hies o...107.50 | Kane & Co., Minneapolis. __-_-- 104.65 
Denison, Prior & Co., Cleveland.107.135| F. I . Magraw, St. Paul..........104.50 

Falls City, Neb.— Bonds Voted.—On Aug. 15 the election 
on the proposition to issue $36,000 4% 10-20-year (optional 
water-works bonds resulted in a vote of 410 to 380 in favor 
of the bonds. 

Fayette, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 2 by C. D. Hause, Village Clerk, 
for the following bonds: 

$9,554 015 coups m Main Street bonds. Denomination $500, except one bond 

for $554.01. Maturity $554 OL Feb. 15 1907 anc 00 each six months 
from "Aug 15 1907 to Feb. 15 1916 inclusive. 

coupon Fayette Street bonds. Denomination $500, except one bond 


for $456 02 Maturity $456 02 2 on Feb. 15 1907, $500 yearly on Fe' 
from 1908 to 1916 inclusive, $500 yearly on Aug. 15 trom 1913 to 1915 > 


inclusive. 

Securities are dated Aug. 15 1905. Interest semi-annually 
at the office of the Village Treasurer. Certified check for 
5% of the amount of bonds bid for, payable to the Treasurer 
of the village, required. 

Ferguson, Mo.—Bond Sale.—It is stated that an issue of 
$8,000 5% 20-year sewer bonds has been awarded to the 
William R. Compton Bond & Mortgage Co. of St. Louis for 
$8,747 20. 

Fitchburg, Mass.—Temporary Loan. 
rowed $50,000 for five months from Loring, 
per of Boston, at 3.65% discount. 








6,456 02 5 


-The city has bor- 
Tolman & Tup- 


| Forestport Union School District No. 10, Oneida County, 
N. 


-—Bond Sale.—On Aug. 19 the $6,000 5% building 
bonds maturing $2,000 on Noy. 1 of the years 1905, 1906 and 
1907 were awarded to the First National Bank of Boonville 





at 100.166 and interest Following are the bids: 
F irst Nat. Bank, Boonville. $6,010|S. A. Kean, Chicago. ......-...-- $6,006 
W. J. Hayes & Sons, Cleveland_-- 6,009 

See V. 81, Dp. 628, for description of bonds. 

Fort Plain, N. ¥.—Bond Sale.—The $15,000 4-18-year 


(serial) water-improvement bonds described in V. 81, p. 628, 
vere awarded to W. J. Hayes & Sons of Cleveland at par 





and interest for 3.90 per cents. The following bids were 
reccived: 
For 3.90 P« r Ce nts. For 4 Per Cent m 
W.J. Hayes & Sons, Cle evelar nd. par. | Amsterdam Savings Ban! 101.15 
For 4 Per Cen Geo. M. Hahn, New York...-...-100.13 
. H. Rollins & Sons, Bos ton....101.55 
Freestone County, Tex.- Bonds Registered.—The State 


peer sci on Aug. 17 registered $1,500 5% 5-15-year 
(optional) bridge-repair bonds dated April 10 1905. 
Galesburg, Ill.— Bond Sale.—On Aug. 21 the $70,000 4% 
building bonds described in V. 81, p. 684, were awarded to 
the Browne-Ellinwood Co. of Chicago at 102.095, accrued 
interest and blank bonds. Securities mature $17,000 on 
Aug 1 of the years 1910 and 1920 and $18,000 on Aug. 1 
of the years 1915 and 1925. The following bids were re- 










ceived: = 
Browne-Ellinwood Co., Chic .¢$71, 467 00'\F. L. Fuller & Co., Cleveland. 70 867 00 
First N nk, Chic .. 71,312 50} First Nat. Bank, Galesb 70,826 00 

Co., Chieazo .. 7 "162 00 Farson, Leach & Co., Ch 50'707 00 





l " 
Liev bolte & Co., Cincinnati __ 71/033 50| E. H. Rollins & Sons, Chicago- 69/300 00 


a And blank b ymnds. 
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Garberville School District, Humboldt County, Cal.— 
Bond Sale.—On Aug. 16 $ 2,000 4% 1-10-year (serial) school- 
building bonds were awarded to “the Bank of Fortuna at 
par. Denomination $200. 
nual. This was the ‘only bid received. 

Garfield, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Aug. 30 (postponed from Aug. 16) by 
Frank E. Kane, Borough Clerk, for $74,000 4% coupon or 
registered bonds. Denomination $1,000. Date Sept. 1 
1905. Interest semi-annually at the People’s Bank & Trust 
Co. of Passaic. Maturity thirty years. Legality of issue 
will be approved by Adrian D. Sullivan, Borough Attorney. 
Certified check on a State or national bank or trust company 
for 5% of bonds bid for, payable to the Borough of Garfield, 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Genoa, Ohio.—Bond Ojjering.—Proposals will be received 
until Sept. 20, by Philip E. Manner, Village Clerk, for 
$1,300 6% Packer Creek Bridge construction bonds. De- 
nomination $100. Date Sept. 1 1905. Interest annual. 
Maturity Sept. 1 1910. Accrued interest to be paid by pur- 
chaser. Authority, Section 2835, Revised Statutes of Ohio. 

Grand Forks (N. Dak.) Park District.—Bond Ofje ring.— 
Proposals will be received until 6 p. m. Sept. 5 by F. A. 
Brown, Clerk of Park District, for $25,000 park vaistrict 
bonds at not exceeding 5% interest. Denomination $1,000. 
Interest payable semi-annually at a national bank in Grand 
Forks, Chicago or New York City. Maturity 20 years 
ay date of issue. Certified check on a national bank in 

Dakota for 2% of bonds bid for, payable without con- 
ditions to the Treasurer of the park district, required. Bid- 
ders must satisfy themselves as to the legality of the bonds 
before bidding. 

Green City (Mo.) School District.—Bond Sale.—The 
$6,500 5% school bonds recently registered by the State 
Comptroller have been sold to C. Blackburn of Jefferson!City. 

Greene County (P. O. Bloomfield), Ind.—Bond Sale.—On 
Aug. 19 the $11,000 6% bridge bonds described in V. 81, 
p. 522, were awarded to J. F. Wild & Co. of Indianapolis at 
108.409 and interest. Bonds mature $2,000 yearly on Jan. 1 
from 1907 to 1910 inclusive and $3,000 Jan. 11911. The 
following bids were received: 

J. F. Wild & Co., Indianapolis. ..$11,92. 5| F ‘arson, Leach & Co., Chlcago....$11,680 | ° 


R. Kleybolte & Co., Chieago.--- 11 770|S. A. Kean, Chicago.._...-._-- * 
Weil, Roth & Co., Cincinnati_--- 11 '670} Geo. M. Notter, Worthington--- 11/000 


Greensburg, Ind.—Bond Sale.—The $6,000 4% 3-5-year 
(serial) bonds mentioned’in V. 81, p. 684, have been sold to 
the Third National Bank of Greensburg. 

Greenville (N. Y.) School District.—Bond Sale.—This 
district has sold at par to local investors an issue of $4,500 4% 
bonds. The purchasers were James Stevens $2,500, O. C. 
Stevens $1,000, Helena F. McCabe $500, and William §. 
Vanderbilt $500. Denomination of bonds $500. Date 
Aug. 1 1905. Interest annually on Nov. 1. Maturity $500 
yearly on Nov. 1 from 1905 to 1913 inclusive. 

Guadalupe County, Tex.—Bonds Registered and Sold.— 
On Aug. 16 the State Comptroller registered $50,000 4% 
5-40-year (optional) road and $17,500 4% 5-40-year (op- 
tional) bridge bonds bearing date April 10 1905. The bonds 
were purchased on the same day by the State Board of 
Education at par and interest. 

Harbor Beach, Mich.—Bond Ojjering.—Proposals will be 
received until 12 m. Aug. 26 by Frank B. Hyatt, Village 
Clerk, for $6,000 414% coupon refunding village-hall bonds 
and $1,500 444% coupon public-improvement bonds. De- 
nomination $500. Date Sept. 11905. Interest semi-annu- 
ally at place designated by purchaser. Maturity Sept. 1 
1920. Certified check for 1% of amount of bonds bid for, 
payable to the Village Clerk, required. Bonds are exempt 
from all taxes. Bonded debt, including this issue, $29,000. 
Assessed valuation 1905 $405,365. 

Healdsburg, Cal.—Bond Election.—The Board of Trustees 
has decided to hold an election to vote on the question of 
issuing bonds for a sewer system. 

Hoboken, N. J.—Bond Sale.—On Aug. 23 the $10,000 4% 
10-year park bonds described in V. 81, p. 684, were awarded | 
to H. L. Crawford & Co. of New York at 100.25. A bid of 
100.07 was also received from R. M. Grant & Co. of New 
York Citv. 

Hornellsville (N. Y.) School District No. 7.—Bond Offer- 
ing.—Proposals will be received until 12 m. Sept. 19 by Clyde 
I. Shults, Secretary Board of Education, for $14,000 4% 
school-house-addition bonds. 
election held Aug. 17. Denomination $1,000. 
1905. Interest annually on Jan. 1. Maturity $1,000 yearly 
on Jan. 1 from 1907 to 1913 inclusive. 





International Falls, Itasca County, Minn.—Bond Sale.— 


Date Sept. 11905. Interest an- | 


Authority vote 62 to 4 at} 
Date Sept. 1} 


Certified check for | 


I. L. Miller, Clerk of Board of Supervisors, for $1,500 7% cou- 
pon gold school- -building bonds. Authority Sections 1880- 
1888, both inclusive, of the Political Code of California. De- 
nomination $500. Interest yearly on Sept. 1 at the office of 
| the Treasurer of Kern County. Maturity $500 in two, in 
| three and also in four years after date. Cash, or certified 
check, for 10% of bid, payable to the Chairman of Board of 
Supervisors, required. No bonded debt at present. 


Jefferson City, Mo.—Bond Election.—A special election 
will be held Sept. 19 to vote on the question of issuing $25,000 
street-improvement bonds. 

Jefferson County (Ark.) Levee District No. 1.—Bonds 
Authorized.—The Commissioners of this district have au- 
thorized the issuance of $30,000 levee bonds. 


Kalida (Ohio) School Dist.—Award Not Correct.—We are 
informed by W. J. Hayes & Sons of Cleveland that the report 
in Ohio papers that they were awarded 5% school bonds of 
this district is not correct. 


King County (Wash.) School District No. 145.—Bond 
Sale.—On Aug. 11 $7,500 414% 1-20-year (optional) build- 
ing bonds were awarded to the State of Washington at par. 
Denomination $500. Date Aug. 11 1905. Interest annual. 


Knox County (P. O. Barboursville), Ky.— Bond Election. 
—The County Commissioners have decided to submit to a 
vote of the people at the November election the question of 
issuing $30,000 court-house bonds. 


La Crosse, Wis.—Bond Sale.—On Aug. 8 $3,300 5% 
special-street-improvement bonds were sold to private 
parties for a premium of $25. 

Lake City, Fla.—Bond Ojfering.—Proposals will be re- 
ceived until 6:30 p. m. Sept. 18 by J. C. Sheffield, President 
Board of Trustees, for $30,000 5% 10-30-year (optional) 
coupon refunding and improvement bonds. Denomination 
$1,000. Date Sept. 1 1905. Interest semi-annually at the 
First National Bank of Lake City. Bonded debt this issue. 
Assessed valuation $800,000. 


Lake County (P. O. Two Harbors), Minn.—Bonds Not 
Sold.—Owing to an error in the publication of the adver- 
tisement, the $45,000 bonds offered on Aug. 15 were not 
awarded. The securities will be re-advertised. 


Lancaster (Tex.) School District—Bonds Registered.—The 
State Comptroller on Aug. 18 registered an issue of $15,000 

4% 20-40-year (optional) school-house bonds dated July 1 
1905 


Lexington, N. C.—Bunds Dejfeated.—The election Aug. 19 
resulted in the defeat of the proposition to issue $40,000 
public-improvement bonds. 

Lincoln, Neb.—Bond Ojjering.—Proposals will be received 
until 4 p. m. Sept. 11 by Beman C. Fox, City Treasurer, 
for $50,000 4% refunding bonds. 

Lockland, Ohio.—Bonds Authorized.—The Village Council 
has passed an ordinance providing for the issuance of $80,000 
sewer bonds. 

Lockwood, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Sept. 19 by Albert Rolef, Village Clerk, at 
the office of Clifford Brown, Village Attorney, Room 910 
Mercantile Library Building, Cincinnati, for $13,000 4% 
building bonds. Denomination $500. Date Aug. 1 1905. 
Interest annual. Maturity $500 yearly on Aug. 1 from 1925 
to 1950 inclusive. Certified check for 3% of amount of bonds 
bid for, payable to the Treasurer of the village, required. 
Accrued interest to be paid by purchaser. Authority for 
issue Sections 2835, 2836 and 2837 Revised Statutes of Ohio. 

Longview, Tex.—Bonds Registered.—The State Comptrol- 
ler on Aug. 11 registered $25,500 5% 10-40-year (optional) 
water-works bonds, dated July 15 1905. 

Los Angeles, Cal.— Date oj Bond Election.—The City Coun- 
cil has decided on Sept. 7 as the day on which the question of 
issuing the $1,500,000 water-supply-improvement bonds re- 
ferred to last week, shall be submitted to a vote of the people. 

Madison, Wis.—Bond Ojjering. eee will be re- 
ceived until 7:30 p. m. Sept. 8 by O. Norsman, City Clerk, 
for $19,500 4% coupon city park other Authority sec- 
tions 926 and 943 Revised Statutes of Wisconsin. Denom- 
|ination $500. Date July 1 1905. Interest annually at 
First Ne ition: il Bank of Madison. Maturity July 1 1925. 


Martins Ferry, Ohio.—Bond Ojfering.—P roposals will be 
received until 12 m. Sept. 16 by Ellis D. Lash, City Clerk, for 
$10,000 5% curbing bonds. Denomination’ $1,000. Date 
Sept. 1 1905. Interest semi-annual. Maturity $1,000 
yearly on Sept. 1 from 1909 to 1918 inclusive. Accrued in- 
terest to be paid by purchaser. 

Menominee, Mich.—Bid [ejected.—The only bid received 
Aug. 21 for the $30,000 4% park bonds described in V. 81, 








sid was rejected. 


%200, payable to J. A. Nicholson, Treasurer, required. | p- 685, was one of par from 8. A. Kean of Chicago. The 
| I 


The three issues of 6% coupon bonds aggregating $8,600 
offered on Jnly 17 have been awarded to the First State 
Bank of International Fells at 100.116. See V. 81, p. 46, 
or description of bonds. 


Milford, Dickinson County, Iowa.—Bond Issue.—We are 
|informed that this town has authority to issue $8,000 49 
| water bonds, but that no date has yet been set for the sale 

of the same. The election at which these bonds were voted 


Isabella School District, Kern County, Cal.—Bond Offer- | was held on May 12 1902 and resulted in a vote of 78 to 47 


inq.—Proposals will be received until 10 a.m. Sept. 8 by 





‘in favor of the issue. 











sew" 


fay 
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Mississippi. —Fomporary Loan. — According te local papers, 
the Governor recently borrowed $100,000 from local banking 
institutions to meet current expenses of the State Govern- 
ment, thus making $200,000 borrowed of the $300,000 auth- 
orized by the last Legislature. 

Monrovia, Cal.—Bond Electuon.—The Board of Trustees 
has decided to call an election to vote on the question of issu- 
ing $26,000 park bonds. 

Morgan County, Ga.—Bonds 
Aug. 15, by a vote of 888 to 5, 
$40,000 414% gold court-house bonds. Denomination $1,000. 
Date Oct. 10 1905. Interest semi-annual. Maturity yearly 
on Oct. 10 as follows: $1,000 from 1916 to 1920 inclusive; 
$2,000 from 1921 to 1930 inclusive; $3,000 from 1931 to 1934 
inclusive and $3,000 on Oct. 9 1935. Date of sale not yet 
determined. 


Voted.—This county on 
authorized the issuance of 


Morning Sun Independent School District, Louisa 
County, Iowa.—Bond Offering. aig will be re- 
ceived until 1 p. m. Sept. 15 by W. A. Thompson, District 


Treasurer, for $16,000 4% fr Bh school-building bonds. 


Authority Chapter 114 Laws of 1904. Denomination 
$1,000. Date Oct. 1 1905. Interest annually at Morn- 
ing Sun in Chicago exchange. Maturity $2,000 yearly 
on Oct. 1 from 1906 to 1913 inclusive. Certified check 
(or cash) for $200, payable to W. A. Thompson, Treas., 
required. Bonds are exempt from taxes. Bonded debt, 
including this issue, $20,500. Assessed valuation about 


$240 ,000 

Mount Gilead, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Sept. 2 by Wm. F. Wieland, Village 
Clerk, for the following bonds: av 


$3,881 ¢ West High Street assessment bonds. 
bond for $551. Maturity $550 ye arly on Aug. 1 
912 


Denomination $550, except one 
from 1906 to 1911 


nelusive and $581 on Aug. 
4,680 ¢ West High Street paving (village's Portion) bonds. Maturity one bond 
rf ,170 yearly on Aug. 1 from 1912 to 1915 inclusive. 
Dat rpm bonds Aug. 11905. Interest semi-annually 


1 at Mount Gilead. Bids to be made 


on March 1 and Sept. 
Purchaser to pay accrued interest. 


for each issue separately. 
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Mullins (S. C.) School District No. 34.—Bond Sale.—On 
Aug. 24 the $10,000 6% 20-year building bonds offered with- 
out success on Aug. 1 were subsequently dis sposed of to 8S. A. 
Kean of Chicago at 108.50. See V. 81, p. 227, for descrip- 
tion of bonds. 

New Castle County (P. O. Wilmington), Del.—Bond Oj- | 
fering.—Proposals will be received until Sept. 12 by Harry | 
A. Brown, Chairman of Finance Committee of the Levy | 
Court of New Castle County, for $75,000 4% refunding work- 
hor bonds and $65,000 4% work-house-improvement 
bond Maturity 20 years from date. 


New London, Conn.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Sept. 1 by F. E. Fengar, Chairman | 
Finance Committee, at the office of the City Treasurer, for | 
$100,000 345% coupon gold refunding bonds. Denomina- |} 


= /¢ 


tion $1,000. Date Oct. 1 1905. Maturity Oct. 1 1935. 
Interest semi-annually at the New London City National 
Bank of New London. 

New Rochelle, N. ¥.—Bond Sale.—On Aug. 22 the 


certificates of indebtedness maturing April 23 
awarded to the Fifth Avenue Trust Co. of New 


$90,000 6 
1906 wer 


York City at 100.89 and interest. Following are the bids: 
Fifth Ave. Trust Co., New York.100.89 > itional City Bank, New ag helle.100.51 
O'Connor & Kahler, New York..100.81 | Edmund Seymour & Co., N. ¥ .- 100.50 
W.J. Hayes & Sons, Cleveland. _ 100.538} 

See V. 81, p. 630, for description of bonds. 


North Andover, Mass.—Bond Sale.—On Aug. 24 the 
$16,000 4 1-8-year (serial) coupon water bonds described 
Lawrence 





in V. SI, p. 686, were awarded to the Savings 
Bank of Lawrence at 102.06 and interest—a basis of about | 
316% lollowing are the bids: } 
Law ws Bank .102.06 |R.L. Day & Co., Boston.___... 101.099 | 
Lawrence Barnum & Co., N. Y..-101. 46 {E. H. Rollins & Sons, Boston. ..191.0777 | 
Blodvet, Merritt & Co., Boston..101.4 | Estabrook & Co., Boston... .. 101.057 | 
N.W. Her & Co, Boston... io ON i2721 Jone "Mea, & Co. , Boston..... 100.9956 | 
North Kingston, R. I.—Bonds Not Aw arded.—Owing to | 

an irregularity in the issue, the $125,000 4% gold refunding 
bonds offered on Aug. 19 were not awarded. See V. 81, | 
p. 630, for description of bonds. } 
i 


Norwich, N. Y.—Bond Sale.—On Aug. 10 $5,000 4% re- 
funding sewer bonds maturing Aug. 1 1931 were sold at 
public auction to H. D. Newton, Cashier of the National 
Ban! - Norwick, at 107.0625 and interest. Denomi- } 
nati So00 

Ocean Park, Cal. 

upon ewer 
Olive A. Byrne 
tion of bonds. 
N. Y¥.—Bond Sale.—On Aug. the $3,800 
paving bonds dated July 1 1905, a descrip- 
1, p. 686, were awarded to 

The Order of the Golden 
and W. Todd & Co. of | 


-Bond Sale. 
bonds offered on July 
for $15,482. See V. 


The $15,000 5° 
24 
81, p. 


1-30-year 
have been 
281, for 


(serial 
sold to 
descriy 

Oneonta, 
5-23-year (serial) 
tion of which was given in V. 8 
D. F. Keyes 3.94 per cents. 
Seal offered to take 4% bonds 
Cincinnati 44% per cents 

Opelousas, La.—Bonds Proposed.—The issuance of $40,000 | 
sewer bonds is being considered. 

Oxnard, Ventura County, 
posals will be received until Sept. 
*r bonds authorized on July 31 
Denominations $1,000 and $125 
forty years. 


99 
“ae 


as 


Cal.— 
5 for the 

by a vote of 161 to 5.} 
Maturity $1,125 yearly ‘ 


Bond Offering.—Pro- 
$45,000 5% 


| 
| but the sale was never consummated. 


1 oa% 
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Parsons, (Kan. ) School District. —Bond Election.—An 
election will be held in this district to vote on the question of 
issuing $4,500 school-house-addition bonds. 

Perham, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. Aug. 29 by C. C. Dirkes, Village Re- 
corder, for $10,000 15-year village-hall and jail and 
$5,000 5% 15-year water bonds. Authority vote 153 to 30 
at election held Aug. 15 1905. Denomination $1,000. Date 
Sept. 1 1905. Interest semi-annual. Separate bids to be 
made for each issue. Purchaser will be required to furnish 
blank bonds. 

Port Clinton, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. Aug. 28 by W. H. Cleover, Village Clerk, 
for $800 5% 2-6-year (serial) Sewer District No. 9 bonds. 
Denomination $160. Date July 1 1905. Interest semi- 
annual. Certified check on a Port Clinton bank, payable to 
Treasurer of village, for $200 required. Accrued interest 
to be paid by purchaser. 


5¢ 70 


Poynette, Wis.—Bonds Voted.—This place on July 31 
voted to issue $7,000 5% 15-year gas-light and water- 


works bonds. 

Princeton, Wis.—Bonds Voted.—The election Aug. 5 re- 
sulted in a vote of 85 to 34 in favor of the proposition to 
issue $12,000 4% bonds. 

Ravenna, Ohio.—Bond Ojjering. —Proposals will be re- 
ceived until 12 m. Aug. 28 by S. R. Freeman, Village Clerk 


for $5,000 5% water bonds. Denomination $500. Date 
Aug. 15 1905. Interest semi-annual. Maturity $1,000 on 
June 15 and Dee. 15 1905, June 15 and Dec. 15 1907 aad 
June 15 1908. Accrued interest to be paid by purchaser. 


Certified check for $200, payable to the Treasurer of the 
village, required. 

Redding, Cal.—Bond Election.—Another election will be 
held to vote on the question of issuing the $60,000 gold sewer 
and $70,000 gold street-improvement bonds mentioned in 
V. 81, p. 523. The former election provided for bonds bear- 
ing 4°¢ %, interest whereas the new election calls for 5% bonds, 
the city finding that 4% securities were not readily salable. 

Rensselaer, N. Y.—Bond Ojfering.—The Commen Coun- 
cil on Aug, 21 authorized the issuance of $17,155 68 im- 
provement bonds. Proposals for these bonds will be re- 
ceived until 10 a.m . Sept. 12 by the City Treasurer. 

Ringgold County (P. O. Mountayr), Iowa.—Bond O; 
jering.—Proposals will be received until Sept. 5 by J. E. 
Snedaker, County Auditor, for $12,000 funding bonds. 
Denomination $1,000. Interest (rate to be named in 
bid) semi-annually at Mountayr. Maturity 10 years, 
subject to call after five. Bonded debt at present $10,000; 
floating debt $19,000. Assessed valuation 1904 $3,500, ‘000. 

Rio Vista (Tex.) Independent School District.— Bond Sale. 
—On Aug. 7 the State Board of Education purchased at par 
and interest the $5,000 5% 10-20-year (optional) school- 
house bonds registered by the State Comptroller on July 24. 
Securities are dated June 15 1905. 

Ripley Independent School District, W. Va.—Bond Sale. 
—On Aug. 22 the $13,000 5% 5-20-year school-building 
bonds described in V. 81, p. 687, were awarded to Browne- 
Ellinwood Co. of Chicago at 105.10. Bids were also re- 
ceived from W. J. Hayes & Sons of Cleveland, 8. A. Kean of 
Chicago and from the State School Board. 

Rockford, Ill.—Bond Sale.—An issue of 00 4% re- 
funding bonds has been sold to the Rockford National Bs ink 


$27 ,7 


for $27,710. Denomination $1,000 except one bond for $700. 
Date July 11905. Interest semi-annual. Maturity July 1 
1907. . 


Sacramento, Cal.—Bond Ojfering.—Proposals will be re- 

ceived until 8 p. m. Aug. 28 by C. M. Prodger, City Treas- 
urer, for $200,000 4% coupon high-school bonds. Denom- 
ination $1,000. Date Jan. 11905. Interest payable at the 
office of the City Treasurer. Maturity $5,000 yearly on Jan. 1 
from 1906 to 1945 inclusive, said bonds being subject to call 
at any time at the pleasure of the city. Bonds will be cert!- 
fied to as to genuineness by the United States Mortgage & 
Trust Co., New York C ity. Certified check for 2% of the 
bonds bid ‘for, payable to the Treasurer of the city of Sacra- 
mento, required. These are the bonds awarded last May, 
See V. 81, p. 687. 
St. Croix Falls, Wis.—Bond Sale.—On July 15 the $5,000 
1-20-year (serial) training-school bonds described in 
V. 81, p. 228, were awarded to the Minnesota Loan & Trust 
Co. of Minneapolis at 102.30 and interest. 

St. Johns, Mich.—Bonds Voted.—This city, 
has voted to issue $15,000 bonds. 

St. Paul, Minn.—Bond Sale.—On Aug. 23 th 
coupon hospital-ground bonds described in V. 81, p. 631, 
were awarded to Trowbridge & Niver Co. of Chicago at 
108.75 and interest. Securities mature June 30 1935. 

San Diego High School District, San Diego County, Cal.— 
Bond Ojffering.—Proposals will be reeeived until 2 p. m. 
Treasurer, for $135,- 


~or 


it is stated, 


e $20,000 4% 


Sept. 5 by John F. Schwartz, County 

000 5% gold high-school bonds. Denominations, three 
hundred and forty bonds for $100 each, sixty -cight for 
$500 each and sixty-seven for $1,000 each. Date Sept. 15 
1905. Maturity $9,000 yearly on Sept. 15 from 1911 to 
1925, inclusive. Bonded debt, this issue; valuation, 
‘$11,290,372. We are informed that no controversy of 
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litigation is pending against this district nor has there ever 
been any default. 

Sault Ste. Marie, Mich.—Bond Sale.—On Aug. 22 the 
$25,000 4% 10-year coupon school-building bonds described 
in V. 81, p. 631, were awarded to E. H. Rollins & Sons 
of Chicago at 101.055 and interest 

Shelby County (P. O. Sidney), Ohio.—Bond Sale.—On 
Aug. 22 the $9,100 4% ditch-improvement bonds described 
in V. 81, p. 631, were awarded to the Citizens’ Bank of Sidney 
for $9,110 and interest. An offer of $9,101 was also received 
from the First National Bank. 

Silver Creek, Chautauqua County, N. Y¥.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Sept. 1 by 
Theodore Stewart, Village Treasurer, for $15,000 4% regis- 
tered water bonds. Authority Chapter 197 Laws of 1905. 
Denomination $500. Date Sept. 1 1905. Interest semi- 
annually at the State Bank of Silver Creek. Maturity 
$10,000 on Sept. 1 1930 and $5,000 on Sept. 1 1935. 

Somerset County (P. O. Princess Anne), Md.—Bond 
Ojjering.—Proposals will be received until 12 m. Sept. 19 
by the County Commissioners for $30,000 444% coupon 
court-house bonds. Denomination $500. Date Oc t. 1 1905. 
Interest semi-annual. Maturity $500 yearly from 1925 to 
1984 inclusive. Robert IF. Maddox is Treasurer. 

Stowe Township School District, Allegheny County, Pa.— 
Bond Ojfering.—Further details are at hand relative to the 
offering of the $15,000 4% gold coupon school-building bonds 
mentioned in V. 81, P. 688. Proposals for these bonds will 
be receive d until 8 p. m. Sept. 4 by R. J. Macoubray, Secre- 
tary, No. 2 Frazier Avenue, McKee’s Rocks, Pa. Denomi- 
nation $1,000. Date Sept. 1 1905. Interest semi-annually 
at Chartier’s Trust Co., McKee’s Rocks. Maturity $1,000 
yearly on Sept. 1 from 1910 to 1924 inclusive. Bonds are 
exempt from all taxes. Bonded debt at present $20,000. 
Assessed valuation 1905 $4,199,550. 

Tahlequah, Ind. Ter.—Bonds \ oted.—The election Aug. 15 
resulted in a vote of 199 to 10 in favor of the proposition to 
issue $17,500 5% 20-year school-house bonds. Date of sale 
not yet determined. Address all inquiries to Herbert C. 
Smith, Clerk U. 8. Court at Tahlequah. 








Teaneck Township School District, Bergen County, N. J. 
—Bond Ofjering.—Proposals will be received until 8 p. m. 
Aug. 30 (time extended from Aug. 21) by Peter I. Acker- 
man, District Clerk, P. O. Hackensack, for $23,000 49 
coupon school bonds. Denomination $1,000. Date Sept. 
1 1905. Interest semi-annually at the United States 
Mortgage & Trust Co., New York City, which company 
will certify as to the genuineness of the bonds. Maturity 
$1,000 yearly on Sept. 1 from 1913 to 1935 inclusive. The 
proceedings relative to the issuance of these bonds have 
been approved by Hon. Robert H. McCarter, State Attor- 
ney-General, in accordance with the law. Bids must be 
made on forms furnished by the District Clerk and must 
be accompanied by a certified check for 2% of the amount 
of bonds bid for, payable to the above-named District 
Clerk. 

The official notice oj this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Tobias, Neb.—Bond Sale.—On Aug. 15 the $8,000 6% 
5-20-year (optional) water bonds described in V. 81, p. 632, 
were awarded to the Conservative Investment Co. of Crete 
for $8,181. 

Toledo, Ohio.—Bond Sale.—The Sinking Fund Trustees 
have purchased at par and intérest the following ees 
$57,352 565% Dorr Street No. 3 bonds. Denominations bond No. 5 

Nos. 2 to 8 inclusive, 36,000 each, and Nos. 9 and 10 $5°000 om 
Maturity one b boud each six months beginning March 19 1906. Date 
arc 

736 17 5% Ann Street No. 1 bonds. a nomination $75, except one bond for 
$6116 Date March 29 1905. Maturity one bond each six months 
beginning March 29 1906. 

499 00 5% sewer No. 938 bonds 
$124. Date Aug. 7 1905. 
ginning March 7 1905. 

Troy, Lincoln County, Mo.—Bond Sale.—The $10 _ 
electric-light-plant bonds mentioned in V. 81, p. 175 and 524 
have been sold to the Noel-Young Bond & Stock Co. of St 
Louis at 100.50 and interest for 41% per Cgpns Denomi- 
nation $500. Date Aug. 1 1905. Interest semi-annually 





Denominations three bonds, $125; one bond 
Maturity one bond each six months be- 








NEW LOANS. 


#300,000 


Rockland County, N.Y., 
COUPON BONDS. 


Sealed proposals will be received by the Treasurer 
t Rocblend County, Stxteof NewYork, until twe've 
12) o'clock, roon of SEPTEMBER 7tb, 1905, at bis 

cfiice, No. 2 Pouth Franklin Street. in the village of 
Nyack, for the purchase of $300,0' 0 cf coupon bonds 
or the County of Kockland, issued for the purpose of 
funding the fl-ating indebtedrees of the said countv 
by authority of a reso’ution of the Poard of Super- 
visors of the said county. 

“aid bonds are to be of the denominaticn of $1,000 
each, bearing date Feptember Ist, 1905, payaple in 
annual insialments, as foliows: 

Bones No. 1to 6 ine, 1907 
. - > = 1908 





—_— le 


“ . Bt & * vow 
= . =. a= 1910 
6 “pn” @ * ae 
32 a i 1912 
- : 2? ae 2 

24 oe 

° “ BO 5 





“ 
a 1933 
a3 1934 

These bends may be registered in the office of the 
Clerk of the County of Rockland, and wiil bear in- 
terest at and after the rate of four per cent ( 0+ per 
cent) per annum, payable on the tirst days of March 
and September in each year. Sonds and cv. upons 
pavable at the office of the County Treasurer. 

Prop: sals may be for the whole or any part cf the 
anid issue of bonds and must be enclosed in a sealed 
envelope endorsed “Proposals for $300,000 Rocs land 
County Bonds.” 

Accompanying such proposals, but separate there- 
from, must be a check for five per cent ("065 per cent) 
of the par value of the amount bid for, certified ona 
national bark, payable to “the Treasurer of the 
County of Rockiand.” 

Bidders must use the printed form of proposal fur 
nished by the County Treasurer. Bids must be 
stated in both words and fleures 

Accrued interest must be paid by the purchaser, 

The Board of Supervisors shall by a majority vote 
acceovt or reject any or all vids or may allot the dDonds 
in such proportions as it may deem for the best 
interest of the county. 

Delivery of said bonds will be made at the office of 

the Coun'y h ragga as avove at such time as may 
be agreed u 

The bids" will be publicly opened at the rooms of 
the Board of Supervisors at the Court House, New 
City, on September 7th, 105, at two (2) o'clock in 
the afternoun. 

— Nyack, N. Y., Aug. 17, 1905. 

og ILL IAM J. RANDOLPH, 

"Popslation 88,2 County Treasv: surer, 

Ass’d vabuation He 452,011, “mp = 

Bonded debt $15*,000. _._s =u" ™ 9 








NEW. LOANS. 
823,000 
School District of 


Township of Teaneck, 
Bergen County, N. J. 


FOUR PER CENT SCHOOL BONDS. 


Sealed proposals will be received at the meetiug 
of the Board of Keucation of the Township of 
Teaneck, in School House No. 2, Teaneck Koad, on 
AUGUST? 30th, 1105, at 8 o’ciock P. M., for the pur- 
chase of all, or any, of 3¢3,0u0 4% Coupon School 
Bonds of the Township of Teaneck, in the County 
of Bercen »#nd State of New Jersey. Bonds to be of 
the den: mination of $1,(00 even, and to be datad 
Sep'ember }, 1905, and to mature $1,000 annually 
from the Ist cay of September, '¥/3 to September 1, 
1935, inclusive. Interest payable semi-aunually on 
September 1 and March 1. S#oth interest and prin- 
cipal pxyable at the United — Mortgage & 
Trust Co. in the City of New Yo 

The Bords will be engraved ander the supervision 
of, and certitied as to their genuineness by, the 
United States Mortgage & Trust Co. 

The proceedings relative to the tssue of the bonds 
bave been approved by Hon. Robert H. McCarter, 
Attorney General of tre S ate of New Jersey. 

The bonds will be delivered to the purcraser at 
the office of the United States Mortguge & Trust Co., 
65 Cedar Street, New York City, on the seventh day 
of September, Lb: 05 

Bids must be cn the forms furnished by the under- 
rigned. A certified check, payable to the order of 
Peter I. Ackerman, District Clerk, for two per cent 
on the amount of boncs tid for must accompany 
each bio. 

Bids will be opened at a public meetirg st School 
Bouse No. 2, Teareck Road, at & ociock P, M., 
August ‘ 0tb, 1905 

The right is reserved to reject any and all bids. 

For blank form of bids and other i: format‘on, 
address Petert, Ackerman, Dt aeatee Clerk of Tea- 
neck T. wnshbip, Hackensack, N. 
States Vortgage & Trust Co., 55 Cedar Street, New 
York Citys. 

PETER I. ACKERMAN, District Clerk. 
Post Office, Huckersack, N. J. 











Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 
BOSTON, 


CHICAGO, 
lst Nat, Bank Bldg. 60 State Street. 


INVESTMENT BONDS. 
SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 














NEW LOANS. 
$74,000 
Borough of Garfield, N. J, 


Coupon or Registered Bonds. 


Notice is hereby given that the BOROUGH OF 
GARF SED. N.J.,wi!l until eight o’clc ck in the after- 
noon the THIRTIETH DAY OF AUGUST, 
NINETEEN HUNDKEKD AND HIVES receive 
sealed proposals at the office of the Borough Clerk 
in the Counc! Cnsmber, situate in the engine house, 
corner of Midland Avenue and Somerset Street, in 
the Borough of Garfield, for the purchase of the 
follow ng-described bonds, that Is to say, seventy- 
four bonds of one thousand dollars each, said bonds 
to be dated September 1, 1905, and t» be either 
coupon or registered bo nds at the option of the 
purchaser, ard to bear interest at the rate of four 
per centum, payable Murch first and September first 
of each year at the Peuples Bank & Trust Company, 
Passnic, New Jersey. Said bonds sball mature at 
the expiration of thirty years from the date of 
issue thereof. Said bonds sha!l be approved by 
Adrian D. Suilivan, B rough Att: rney, whose 
opinion as to legality will be delivered to the pur- 
chaser of said bonds, ftovether with a complete 
transcript of the proceedings bad in connection 
therewith. The purcharer shall be required to 
accept and pay for said bonds at the Peoples Bank 
& Truet Company, No. 1838 Main Avenue. Passaic, 
New Jersey, upon reasonable n tice that said bonds 
are executed and ready for delivery. 

The Council reserves the right to reject any and 
all bids 

A certified check drawn on an incorporated State 
or Naticnal bank or trust company fur an amount 
equal to five per cent of the amount of the bonds 
bid for, payable to the order of the Borough of 
Garfield, will be required by the borough as a cundl- 
tion precedent to the filing of any ae 

By order of _ Maycr and Coane 

FRANK E. KANE, Roveinata Coante, 

Dated August 2. i905, 








King, Hodenpyl & Co., 


BANKERS, 
7 WALL STREET, 217 La SALLE STREET 
New YORK. CHICAGO. 
Members 


New York Stock Exchange. 


RAILROAD AND 
STREET RAILWAY BONDS. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 
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in St. Louis. Maturity Aug. 1 1925, subject to call $5,000 
in five years and $5,000 in ten years. 

Troy, N. ¥.—Revenue Bond Sale.—On Aug. 18 this city 
awarded $200,000 4% temporary bonds to Frank E. Jenni- 
son of New York City at 100.04 and interest. A bid of par 
and interest was also received from the Troy Savings Bank. 

Securities are dated Aug. 21 and will mature Oct. 20 1905. 


Union City, Pa.—Bond Sale.—On Aug. 7 $18,473 20 4% 
funding bonds were awarded—$973 20 due in 1916 to local 
bidders and the remaining $17,500 to the Lamprecht Bros. & 
Co. of Cleveland, which latter paid a premium of $291. De- 
nomination $500, except one bid for $473 20. Date Sept. 1 
1905. Interest semi-annually at the office of the Borough 
Treasurer. Maturity yearly on Sept. 1—$1,973 20 in 1916, 
$2,000 from 1917 to 1923 inclusive and $2,500 in 1924. 


Union County (P. O. Marysville), Ohio.—Bond Sale.— 
On Aug. 19 the $30,000 5% ditch bonds described in V. 81, 
p. 632, were awarded to C. A. Cope of Cincinnati at 107 
and interest. Securities mature $1,000 each six months 
from Jan. 1 1906 to July 1 1920 inciusive. The following 
bids were received: 

’. A. Cope, Cincinnati. _.....$32,100 00| Union Sav. Bk. & Trust Co.. -$31,720 00 
W. J. Hayes & Sons, Cle ve... 32,075 00 Security Sav. Bk. & Trust Co. 31,695 00 
I papproens Bros. & Co., Cleve. 31,938 00|Seasongood & Mayer, Cincin.. 31, "689 00 

Fuller & Co., Cleveland _ 31,876 00| New First Nat. Bk., Columbus ai" 476 00 

Hoe hier & Cummings, Toledo_ ,815 00) se of Marysville. woccese B5,520 OO 
P. Briggs & Co., C inein ,805 00! J Hampton & C o- ai 3 "080 00 
De tt, Prior & Co., Cle veland . \K Kle ybolte & Co. ine -a31 "725 00 

and Boston.........-..... 803 75|W. R. Todd & Co »o ie inns ‘ati. a31;500 00 
Weil, Roth & Co., “Cincinnati. 31'755 35) 


a Bids not in prescribed form and therefore not considered. 


Van Wert County, Ohio.—Bond Ojfering.—Proposals will 
be received until 1 p. m. to-day (Aug. 26) by W. H. Troup, 
County Auditor, for $24,000 5% coupon ditch-improvement 
bonds. Authority, Sections 4481-4482 Revised Statutes of 
Ohio. Denomination $8,000. Date Sept. 11905. Interest 
semi-annually at County Treasury. Maturity $8,000 yearly 
on Sept. 1 from 1906 to 1908 inclusive. Certified check for 
$100 on some bank in Van Wert required with all bids, 
which must be unconditional. Purchaser to furnish blank 
bonds. Bonded debt. $60,550. Assessed valuation $12,- 
452,230. 





— —— 





Vermilion County (P. 0. Danville), Iil.—Bond Ojjering.— 
Proposals will be received until 12 m. Sept. 2 by Thos. J. 
Dale, County Clerk, for $100,000 4% funding bonds. Au- 
thority special election held Aug. 15 1905. Denomination 
$1,000. Date Oct. 1 1905. Interest semi-annual. Ma- 
turity $10,000 yearly on Oct. 1 from 1906 to 1915 inclusive. 

3onded debt this issue. Equalized valuation of all tax- 
able property for 1904, $15,582,850; full value, estimated, 
$90 ,000 ,000. 

Victoria, B. C.—Debenture Ojjering.—Proposals will be re- 
ceived until 4 p. m. Sept. 18 by W. J. Dowler, City Clerk, for 
$100,000 4% sewer debentures ($1,000 each) maturing Aug. 1 
1955 and $11,000 4% electric-light debentures ($500 each) 
maturing Aug. 1 1915. Both issues are dated Aug. 1 1905. 
Interest semi-annually at the Bank of British North America 
in Victoria, Montreal, London!| or NewYork City. Accrued 
interest to be paid by purchaser. 

Washoe County (P. O. Reno), Nev.—Bond Sale.—It is 
stated that $40,000 5% bridge bonds have been sold to the 
Washoe County Bank at 101. 

Waterville, Wash.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. Sept. 12 by O. R. Hopewell, Town Clerk, 
for the following bonds at not exceeding 6% interest: 
$3,693 compen, funding bonds. Denomination $500 except one bond for $193. Ma 

y $500 yearly on April 1 from 1912 to 1918 inclusive and $193 April ‘i 


3,300 oan municipal bonds. Denomination $500, except one bona for $300.” Ma- 
turity $300 April 1 1919 and $500 yearly on April 1 from 1920 to 1925 in- 
clusive 


Webster County (P. O. Fort Dodge), Iowa.—Bond Offer- 
ing.—Proposals will be received until Sept. 5 by H. S. Holm, 
County Auditor, for the following bonds at not exceeding 
6% interest: 


$19, 000 District No. 2 ( 6,200 acres) County Drainage bonds. 
13,000 District No. 3 (5 "500 acres) County Drainage bonds. 
80000 District No. 4 (28 ‘000 acres) County Drainage bonds. 
70,000 District No. 5 (22, ‘600 acres) County Drainage bonds. 
&,000 District No. 7 ( 2 >'010 acres) County Drainage bonds. 
500 District No. 10 ( 4 500 acres) County Drainage bonds. 


1 ‘000 District No. 11 ¢ 5,000 acres) County Drainage bonds. 

Denomination not over $500 each. Interest semi-annual. 
Maturity one-seventh in four years and one-seventh yearly 
thereafter. Each issue to be bid for separately. Blank 
bonds to be furnished by purchaser. 





BOND CALLS. 


INVESTMENTS. | 


MISCELLANEOUS. | 








To the Holders of the Outstanding R. L. DAY & CO., HIGH ( GRADE 


Funding 4 Per Cent Gold Bonds of 
the City of South Norwalk, Dated 
September Ist, 1893: 86 Congress Street, 


NOTICE ts hereby given by the above-named city BOSTON. 
of its election to redeem a!! of said outstanding bonds 
on the FIRST DAY OF SEPTEMBER, 1905. Pay- 
ment of said bonds and the accrued and unpaid 
interest due thereon will be made by and at the City 
National Bank of South Norwalk, Connecticut. 
Holders of said bonds are hereby notified to present 


them for payment at said bank on the first day of | “TATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


September; 1905,0n which day allinterest on said 
bonds will cease. 


BANKERS, 


MEMBERS 
NEW YORK AND BOSTON 
8TOCK EXCHANGES. 


INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 
‘Municipal & Q ecurities 
Corporation Company 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 





8 Nassau Street, | 
NEW YORK 











Dated Aug. 18, 1905. 
GEORGE E. SARTAIN, 
Committee on Finance of the 
Council of said City. 





Rudolph Kieybolite&Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 


CHICAGO, - 


H. W. NOBLE 


MUNICIPAL AND RAILROAD p 
ENOBSCOT BLDG., 
BONDS. DETROIT. 


LIST ON APPLICATION. 


SEASONG OD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


Blodget ; Metritt & Co , 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK, 








T B. POTTER, 


MUNICIPAL and 
CORPORATION 
172 Washington Street, 


LIST ON APPLICATION, 


F. R. FULTON & CO., 


Municipal Bonds, 
I7iLA SALLE STREET, 


CHICAGO. 


MUNICIPAL 
AND (Issued Semi-Annually by the Publishers of the 


PUBLIC SERVICE CORPORATION 


BONDS. | 


H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


ILL, | CITY COUNTY BONDS. 


AND TOWNSHIP 
MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


ILEVELAND, JVHIG, BOSTON, MASS 


HAND-BOOK 


OF 


Railroad Securities. 


BONDS. 

















& COMPANY, 


LAND-TITLE BLDa, 
PHILADELPHIA, 


COMMERCIAL & FINANCIAL CHRONICLB.) 





= JULY EDITION. 





TERMS: 


" MacDonala, McCoy & 00, Price of Single Coptes, 7 - $1 00 


To Subscribers of the Chronicle, 75 


MUNICIPAL AND CORPORA TION fo Bankers and Brokers, in quantities, with their 


BONDS. 
STATE C{ff¥ & RAILROAD BONDS.| 171 La Salle Street, Chicago. 


sards lettered in gilt on the cover, at specia) rates. 


WILLIAM B. DANA COMPANY 


Pine Street, cor. Pearl Street New York. 
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Welcome, Minn.—Bond Ojjering.—Proposals will be 
received until 8 p. ‘m. Sept. 15 by C. H. Oltman, Village 
Recorder, for $7,000 5%% ior bonds. Denomination 
$1,000. Date Aug. 1 1905. Interest annually at the 
Central Trust Co. of Illinois, Chicago. Maturity $1,000 
yearly on Aug. 1 from 1906 to 1912 inclusive. 

West Liberty (Iowa) School District.—Bond Sale.— 
On Aug. 21 the $17,500 school-building bonds described 
in V. 81, p. 689, were awarded to Geo. M. Bechtel & Co. 
of Davenport as 4% per cents, the premium paid being con- 
fidential. 

Willoughby, Lake County, Ohio.—Bond Ojfjfering.—Pro- 
posals will be received until 12 m. Sept. 18 by C. C. Jenkins, 
Village Clerk, for $5,000 5% Erie Street paving bonds. 
Denomination $500. Date Oct. 1 1905. Interest semi- 
annual. Maturity $500 each six months from March 1 1907 
to Sept. 1 1911 inclusive. 

Willow City Independent School District, Tex.—Bonds 
Registered and Sold.—An issue of $1,000 6% 15-20-year 
(optional) school-house bonds dated Aug. 14 1905 was 
registered by the State Comptroller on Aug. 19. The 
bonds have been taken at par and interest by the State 
Board of Education. 

Winfield, Kan.—Bond Sale.—The $10,000 5% coupon 
funding bonds described in V. 80, p. 2363, have been sold 
to John Nuveen & Co. of Chicago at 100.35 and blank 
bonds free of charge. 

- Winside, Wayne County, Neb.—Bond Ojjering.—Proposals 
will be received until 7 p. m. Sept. 11 by Walter Gaebler, 
Village Clerk, for $10,000 water-works building bonds. 
Authority, Sub-division 15, Section 69, Article 1, Chapter 14 
of the Nebraska Statutes. Denomination $500. Date 
July 11905. Interest semi-annually at the Nebraska State 
Fiscal Agency in New York City. Maturity July 1 1925, 
subject to call after July 1 1910. Certified check for 10% 
of bonds bid for required. Bonded debt this issue only. 
Assessed valuation 1904 $71,000; actual valuation (esti- 
mated) $497,000. In the offering it is stated that no con- 
troversy is pending or threatened, nor has the village ever 








ae faulte d in paying principal or interest on any issue 


__ MISCELLANEOUS. | 








Atlantic Mutual Insurance Company Scrip 
oft All Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 





Winthrop, Mass.—Temporary Loan.—Loring, Tolman & 
Tupper of Boston have loaned this town $15,000 in anticipa- 
‘on Of the collection of taxes. Loan matures in six months 
and was made at 3.57% discount. 

Woodbury, N. J.—Bond Sale.—On Aug. 22 the $20,500 
4% 20-year coupon improvement bonds dated July 1 1905 
described in V. 81, p. 689, were awarded to Graham & Co. 
of Philadelphia for 100.955 and interest. Following are 
the bids: 

Graham & Co., Paméeety- -$20, 695°78| First Nat. Bank. Woodbury. . $20,602 50 

L. Crawford & ¢ 659 90; Kountze Bros., New York..-.@20,511 00 
Woodbury Trust Co., "Wood a20:633 25) ' 

a And blank bonds. 

Woodmere (Mich.) School District.—Bond Sale.—On 
Aug. 10 $24,000 4% refunding-school bonds were awarded to 
W. E. Moss & Co. of Detroit at $25,325. Denomination 
$1,000. Date Aug. 15 1905. Matu- 
rity Aug. 15 1935. 

Wright County, Iowa.—Bond Sale.—On Aug. 10 the 
following drainage district bonds aggregating $104 ,000 were 
awarded to the Waterloo Loan & Trust Co of Waterloo, 


Iowa, at par: 
$32,000 6% bonds of District No. 3. Maturity one-tenth yearly beginning Jan 1 


Interest semi-annual. 


on 


9,500 6% «bonas of District No. 5. Maturity one-tenth yearly beginning Jan. 
Ot 


5,000 6% i a of District No. 


Maturity one-tenth yearly beginning Jan. 


_ 


906 
32,500 6° bonds of District No. 7. Maturity one-tenth yearly beginning Jan. 


12,000 6% bonds of District No. 8. Maturity one-tenth yearly beginning Jan. 


~ 


13,000 6 a ‘bonds of District No. 9. Maturity one-tenth yearly beginning Jan. 

Youngstown, Ohio.—Bond Sale.—The Firemen’s Pension 

Fund of Youngstown was the successful bidder on Aug. 21 

for the three issues of 5% bonds described in V. 81, p. 579, 
the bids received being as follows: 

$2,8 &50 bande. $1 200 | bonds. $2,800 bonds 

Firemen’s Pension Fund, Youngstown- -.- 933 37 - $1, 2 $2,881 04 

9 












Denison, Prior & Co., Cleveland 910 30 a 2,859 25 
Cc. 8. Butler, Boston. < 2'910 00 2.859 00 
Seasongood & Mayer. C incinns ati__ +4 25 5 2,846 50 
Lamprecht Bros. & Co , Cleveland 5 1,219 20 2.844 80 
W.J. Hayes & Sons C levels and ited 3'890 00 1,217 50 2 ,840 00 


Zanesville, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $3,713 24 work-house-de- 
a bonds. 


_MISCELLAN EOUS. __ 


OFFICK OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


The Trustees, in Oonformily with the Charter of the Company, submit the following statement of 


ils affairs on the 718t of December, 1904; 








49-51 Wall Street, NEW YORK. 
Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904... $2, = +g 343 08 
Premiums on Policies not marked off lst January, 1904.............-0.--0seneeee 4,151 84 
Saes Pare. Total Marine Premiums ..........-.- +++ Uiiussihiesetincesiiemuaiiabidiaabiaialiats “83.633.494 92 
Premiums marked off from 1st January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest received during TG icccnccssecsccses Ge 6 oe 
Rent - less Taxes....... 107, 148 14 _ __ 8333074 72 





For Business Correspondence, 
Whether for letter written with your own hand, 07 
by‘the typewriter, are UNEQUALED, Their quality 
is assured and they have won highest honors at a) 
the great World’s Fairs. For high grade writing 


papers, insist on having them made by the 
WHITING PAPER COMPANY. 


HOLYOKE, MASS. 
New York. Philadelphia. 


foreign countries 


Chicago. 





Losses paid during the year which were estimated 


Returns of Premiums and Expenses, $405,721 91 


Cash in Bank............ 








in 1903 and previous years.........-.-..--.-.-. $318,124 29 
Losses occurred, estimated and paid in 1904...... 771,957 98 
—_—_—_—_——— $1,090,082 27 . 
Less Salvages..........------ $142,418 20 
Re-insurances ............... 84,094 99 226,513 19 





_ 863, 569 9 08 


,_.The Company has the following Assets, viz.: 
United States and State of New York Stock; ‘City, Bank and other Securities..... 05,208,008 52 

Special deposits in — <a yo ne — giresoess ** 954'588,000 
Real Estate corner Wall an jam Streets an xchange Place.. . 

papers of all kinds. for bond papers, and for ledge’ | O+ner Real Estate and Olaims due the SS agen ate a 


1,417,543 97 
75,000 4,364,000 00 


Premium Notes and Bills Receivable... ...... 222... .ceeescnee cece ewe cne cence sneeee 1,020,087 28 


Cash in the hands of European Bankers to pay losses under policies payable in 
mie 241,710 47 
351,301 69 


$12,638,243 93 


RA NG E O F PRICES A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after ‘Tuesday, the seventh 


of February next. 
FOR 23 YEARS. 


1882-1904. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years, Wecan supply 


1887 issue which gives 1882-1886 GUSTAV AMSIN( ok 
FRANCIS M. BACON, 
~~ +; sae JOHN IN BEACH 
“ Ty “ . ILLIAM B OUL I 
1896 1891-1896 VERNON H. BROWN 


1901 “ " « 1896-1900 WALDRON P. BROWN, 
1905 “« “ “ 1900-1904 JOSEPH H, CHAPMAN, 


GEORGE C, CLARK, 
CORNELIUS KL-DERT, 
PRICE $2 PER COPY, MAND 
Some earlier issues may be had at $5 00 a copy 


HERBERT L. GRIGGS. 
WM. B. DANA COMPANY 


76% PINE ST., NEW YORK. 





The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 
next, from which date all interest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of ——. per cent is declared on the net earned premiums of the Company 
for a. year ending 31st De 
on and after Tuesday, the second of May, next. 


cember, 1904, for which, upon application, certiticates will be issued 
By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


CLEMENT A, SERSCoM, 
ANSON W. HA 


NICHOLAS F. PALMER, 
HENRY PARISH 
FREDERIC A. PARSONS, 


MORRIS K, Ties 

THEODORE P, JOLINSON, DALLAS B, PRATT. 
LEWIS CASS LEDYARD, Y tay tag Ww. QUINTARD, 
FRANCIS H. LEGGETT RAV fy 

CHARLES D, LEVERICH, JOHN L. RIK 

LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE H. MACY, STAV H, SCHWA B, 

cl WILLIAM c. STURGES, 


ae ES Ii. MARSHALL, 
. H. H. MOORE, 


=2 


A. A. RAVEN, Presiden 
CORNELIUS 'ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, 2d Vice- ’res’t. 
JAS. L. LIVINGSTON, 3d Vice-Pres’ 
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txust Companies. 


Financial, 





___ cera $10,000,000 
JiTLE GUARANTEE 


AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brookiyn. 
M’f’'rs Branch, 198 Montague St., Br’klyn, 
Laamines & guarantees Real Estate Titles 
Loans Moncy on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Reccives Deposits subject :o check, allowing 


Interest, 
Does all Trust Company business, 
TRUSTEES; 
John Jacob Astor, James D. Lynch, 
Extwara 'T, Kediord, Edgar L. Marston, 
Charles 8S. Brown, Wilham J, Matheson, 
Juhen IT. bav.es, Charies Matiack, 
William J, Easton, Wilham H. Nichols, 
Charles RK. Hcndeison, James H. Oliphant, 
Lenjamin D. Hicks, Robert Olyphant, 
Join D, Hicks, Alexander E, Orr, 
Wiliam M, Ingraham, Charles A. Peabody, 
Aucustus PD, Jwilhard, lredenck Potter, 
Martin Joost, Charles Richardson, 
John 8 Kennedy, Santord H. Steele, 
Woodbury Lan-con, Ellis D, Willams, 
Louis Windmuiler, 
CLARENCE H, KELSEY, President, 
FRANK BAILEY, Vice-President, 


LD\VARD O, STANLEY, 2d Vice-President. 
Mat 


sager Banking Department, 
CLINTON D, BURDICK, 3d Vice-Pres, 
J, WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L, SNIFFEN, Mgr, Muirs’ Branch. 








“sunrus, $12,000,000 00. | 


T= EQUITABLE 


TRUST COMPANY | 
OF NEW YORK 


The modern trust company embraces every function of financial 
business. Jt will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
|] to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 





and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 























Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Bullding, 
PHILADELPHIA, 


Wall Street Exchange Bullding, 
NEW YORK. 








WM. FRANKLIN HALL, 
Accountant, 


Exchanve. Building, y . 
53 State Street. BOSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efiiciency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. 





NEW YORK, 





Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC AGCUUNTANTS, 
52 Broadway, New York. 
PHILADELPHIA, CHICAGO 


mm ot W. F, WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York, 
TELEPHONE—8758-8759 CORTLANDT, 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4v55 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, 
56 Pine St., New York, 


Also at Calvert Bullding, Baltimore 


JAMES PARK & (C0, 


ERTIFIED PUBLIC ACCOUNTANTS. 
5% Broadway, New York. 
234 LaSalle Street, Chicage. 


‘T UNITED STATES TITLE 


| Guaranty & Indemnity Co, 
Insures Titles on Keal Estate, 


Mannbatitan: 160, 142, 164 Lroadway, 
Brookiyn: 175-180 Montague st 





























BARROW, WADE, GUTHRIE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


SAN FRANCISCO 
Mills Bullding. 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAND, 
78 St. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


NEW YORK, 
27 Pine Street. 











BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 

















Only the Rerular Corps ot Bonded Accountants Officiates. 
We Do Not Send Outside Men to Clients Under Anv Circumstances. 





350 Broadwav, 
NEW YORK. 


Tribune Building, 
CHICAGO. 





Hand-Book of Railroad Securities. 


(Issued Semi-Annually nu January and July by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION. 


PRICE OF SINGLE COPIES, —_e¢ «@ € - 31 00 
£0 SUBSCRIBERS OF THE CHRONICLE, ° 75 











'o Bankers and Brokers in quantities, with their cards lettered in gilt on the 
cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Cepies may be had in Chicago trom P. BARTLETT, 513 Mousduock Bulldlaz, or in 





Bronx: id Avenue and 1 lst Street, 
Jamaica 310 Fulton Street, 





Londen from EDWARDS & SMITH, 1 Drapers’ Gardens, 
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